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Tableau 101. COURS DES CHANGES. - Table 101. EXCHANGE RATES.
Note gdnerale. - Les principales mesures prises depuis 1929 General Note. - The principal measures taken since 1929 with

affectant la valeur des monnaies peuvent etre resumees comme suit: reference to the value of currencies may be summarised as follows:
Mesures affectant les cours des changes, la valeur legale des monnaies et l'revaluation des reserves d'or.

Measures affecting Exchange Rates, Legal Value of Currencies and the Valuation of Gold Reserves.
Suspension Contrleoic Dpri Changements, depuis 1929, des parit6s et des taux d'evaluation des reserves-or

offnic. de des changles of 3prit.' Changes, since 1929, in parities and rates of valuation of gold reserves
nid offic. de des changes par rap~port
Unit~ l'alon-orOff. exchange P !ai rai~ot CorinteNouvle pakd Idaales___________________Unitar Offtical O cnto ge pt or fn Dates des Nouvelles parites l6gales Base d'cvaluation de lor

Pays ontar i ntro Depreciat. fin gold ch ange- New legal parities Basis of valuation of gold CountryMonetary susp ens ion s, Introduction in relationFiegl mnt
unit of gold Suppressin t t content t of Grammes Unites mondt. Grammes Unit6s mon6t.

...... en- in' 19 ^ or fin Monet. units or fin Monet. units)at4 Date Da e ~ ~~~ch anges______________._____________ Date Date Date Grammes cag Fine gold per £, $, etc. Fine gold per E, $, etc.
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)AFRIQUE. AFRICA.

Un. Sud-Afr. £S.A. 28. xii.32 a 9. ix. 39 i. 33 7.32238 28. xii.32 £1 = ! Un. S. Africa.
Egypte . . £E. .28. ix. 39 ix. 31 7.4375 18. x. 16 L I = 0.975 Egypt.

AMiRIQUE. I AMERICA.

Argentine. Peso oro - - 45161 rgentine.Peso papel 16. xii.29 * 13. x. 31 xi. 29 0.63871 28.iii.35 0.29289

14. vi. 37El 8Bolivie . . . Boliviano 25. ix. 31 3. x. 31 i1. 30 0 .5 4 9 18 ' 1 1 8 Bolivia.5. ix. 39 I-= 120

Br6sil . . . Milreis - 18. v. 31 xii. 29 0.18 - - Brazil.
ITaux dui jour Canada. . $C. 19. x. 31 *16. ix. 39 ix. 31 1.50463 10. vii.35 Canada.

Chili . . . . Peso 19. iv. 32 · 30. vii. 31 iv.32
-xi.34 0.18306 — I Chile.

ITaux du jour
Colombie . . Peso 24. ix. 31 .24. ix. 31 I. 32 1.46448 6. IV. 35 Colombia.

19. xi. 38 0.50782 $1 = 1.75 0.50782
Costa Rica.Costa-Rica . Colon 16. i. 32 .32 0.37616 __ Costa Rica.

Cuba . . . Peso 21. xi. vi. 34 33 1.50463 22. v. 34 0.8886 Cuba.

. 2. v. 321ESo 7. x. 3519. xii.35 0.10032E
Equateur.. Sucre 8. ii. 321.31. vii. 36 vi. 32 0.30093 13. 36 0.08586 Ecuador.

ao31. vii. 37 4. vi. 40 0.06017
4. vi. 40

33'6. lit. 33}3
Etats-Unis . $ 20. IV. 6ol. ii. 33 v 3 1.06 331in~ ~ ~ ~ ~~~~.887~ 0 886 a

United States.Etats-Unis.^ 20. iv'233 1 3 iv. 33 1.50463 31. i. 34 0.88867» — 0.88867 — UnitedStates.

Guatemala . Quetzal iv. 33 1.50466 Guatemala.

Haiti. . . . Gourde iv. 33 0.30093 2 31. . 34 0.17773 3 Haiti.
Honduras.. Lempira 27. inv. 34 v. 33 0.75232' — Honduras.

In. 27. I v. 35] -- 51 3.60Mexique . . Peso 25. vii.31 viii.31 0.75 1 .60 Mexico.V22. xii. 38 - $1 5

Nicaragua .Cordoba 13. xi. 31 . 13. xi. 31 i. 32 1.5048 - Nicaragua.
Panama . . Balboa — - iv. 33 1.5048 Panama.

Paraguay . Peso 120. vi. 32 xi. 29 1.451614 - Paraguay.

jLibra 7.32238
P ^ " So . . . — 21.111.30 - \0.40 I Peru.

14. v. 32 v. 32 V.32 18. iv. 31 0.42126 - Peu
Salvador .. Colon 7. x. 31( Vx. 31 0.75232 vII. 34 $0.50 I Salvador.x. 33)

1i 4.viii.35 0.70953
Uruguay .1. Peso 12. i. 38 7: E I = 0.70 9 5 --8 Uruguay . . Peso xii. 29 . 7. Ix. 31 IV. 29 1.55615 1i8. i. 38 058 5 Uu

3. i. 398502 guay.
:]= 7.60 -9 50-2. Ix. 39 0.58502 £ 0-95

Venezuela. Bolivar - 12. xii. 36 ix. 30 0.29032 Venezuela.

AsIE. ASIA.
. 9. ix. 34-

Chine . . . National $ o23. xi. 35- ix.29 . 3. xi. 35 — $0. 2975 - China.
a 14. iii. 3b8 144d. -

fIs. 519-d -Inde brit. .Rupee m 4. ix. 39 ix. 31 0.54918' 16. ii. 34 64 Brit. India.

Indesn6erl. Gulden 26. ix. 36 .21. v. 40 ix. 36 0.6048 . Neth. Indies.

.'Dinar 1. iv. 32 7.32238 1 = I
ra Rpe-05 1. 327.32238 £1 3 
13
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.

Mesures affectant les cours des changes, la valeur legale des monnaies et revaluation des reserves d'or.
Measures affecting Exchange Rates, Legal Value of Currencies and the Valuation of Gold Reserves.

Suspension Contr*le offic. Da pr-iat. Changements, depuis 1929, des parit
y
s et des taux d'evaluation des riserves-or

offc.de dschngle offic. Deprrapat. Changes, since 1929, in parities and rates of valuation of gold reserves

Unit ltalonor Of. exchange la parit or fin Dates des Nouvelles parites legales Base d'valuation de lor

nMonetaire Official control Depreciat. Fine gold change- New legal parities Basis of valuation of gold CountryPays Monetary suspension relation
unit of gold sntroduction in relation content ments Grammes Units mont. Grammes Unit6s monit.

standard Suppression to parity en 1929 Daes of or fin Monet. units or fin Monet. unitschanges
__________________ Date Date Date Grammes s Fine gold per £, $, etc. Fine gold per £, $, etc.

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
AsIE (suite). ASIA (cont.).

i25. ii. 30i
Iran. . ... Rial 30. v. 33 x. 29 Iran.

• 1. ll. 36 

Hong-Kong H.K. $ • 8. ix. 39 x. 29 . Hong-Kong.

Japon . . . Yen 17. xii.31 1. vii. 32 xii. 31 0.75 25.viii.37 0.29 -- Japan.

Malaisie br.. Singapore $ " 13. ix. 39 ix. 31° . — - Br. Malaya.

Palestine . . £P. a 8. ix. 39 ix. 31 7.32238 1 -- -- Palestine.

Philippines . Peso - iv. 33 0.75232 - Philippines.

Thailande . Baht II. v. 32 7. ix. 39 vi. 32 0.66567 1I. v. 32 £ 10.80-11.20 I Thailand.

EUROPE, . EUROPE.

Albanie. .. Frank - iv. 39 - 0.29032 Albania.

Allemagne . Reichsmark - · 15. vii. 31 - 0.35842 - Germany.

·o6. 1v. l l,31. i,. 36 0.15063 - 0.15063Belgique Belga v 35 iii. 35 0.20921 ]] ii. 36 0. 15063 - -0.15063 Belgium.
.14. v. 40

Bulgarie . . Lev — 1918-15.x.31 - 0.01087 —- Bulgaria.

Danemark . Krone 29. ix. 31 118. xi. 31 ix. 31 0.40323 Denmark.

Dantzig . . Gulden " I11. vi. 35 v. 35 0.292908 1. v. 35 0.16879 0.16879 I Danzig.

Espagne . .Peseta "18. v. 31 19201930- 0.29032 Spain.
1936

Estonie. . .Kroon 28. vi. 33 18. xi. 31 vi. 33 0.40323 6. iii. 39 — Ic—— rentprie . Estonia.

i1 5. x. 31
Finlande . arkka 12. x. 31ML31. xii. 3

1
x. 31 0.03789 22. xii.38 0.02 ' Finland.

(8. ix. 39

1. x. 36 0.0441-

France . . . Franc 30. vi. 37 .10. ix. 39 ix36vi3 0.05895 21. vii.37 0.0387 France.
v. 38 12. xi. 38 -- 0.02475

29. 1i. 40 - 0.021006:
Grace .. . Drachma 26. iv. 32 "28. ix. 31 iv. 32 0.01953 28. ix. 36 - £1:; 540-550 - Greece.

Hongrie Pengo —- 17. vii. 31 - 0.26316 15. . 39 - 0.17544 • Hungary.

Irlande. . . £ ix. 31 7.32238 
2

0. vIIi. 
2
7£ =£ I - I Ireland.

Islande . . Krona • 2. x. 31 192
5-ix.31 0.40323 5. iv. 39 £-- 27 I Iceland.

Italie . . . Lira —- 26. v. 34 iii.34.-x.36 0.07919 5. x. 36 0.04677
a

— 0.04677 -- Italy.

Lettonie . . Lat 28. ix. 36 8. x. 31 ix. 36 0.29032 28. ix. 36 -- I 1 25.22 - i£l = 25.22 Latvia.

Lithuanie. . Litas - • 1. x. 35 - 0.15046 —- Lithuania.

•18. ill. 35i
Luxembourg Franc — o26. iv. 35i iii. 35 0.04184 1. iv. 35 0.03766 - Luxemburg.

m1=7. vi. 40)

Norv6ge . . Krone 28. ix. 31 *iv. 40 ix. 31 0.40323 -- -- Norway.

Pays-Bas. . Gulden 26. ix. 36 110. v. 40 ix. 36 0.6048 16. iii. 40 0.49776 Netherlands.

Pologne . . Zloty - 126. iv. 36 - 0.16879 - — — Poland.

Portugal . . Escudo 31. xii.31(1 , . x. 31 1.62585 9. vi. 31 0.06657 0.06657 Portugal.
o 188 x. 37 

Roumanie . Leu - · 18. v. 32 vii. 35 0.009 6. xi. 36 0.00652 Roumania.
18. v. 40 0.00435

Roy.-Uni . . 21. ix. 31 w 3. ix. 39 ix. 31 7.32238 28. 11. 39 - - r our Un. Kingdom.WCurrent price U K
Su6de .. . Krona 28. ix. 31 .26. ii. 40 ix. 31 0.4032312" - Sweden.

Suisse . . . Franc — - ix. 36 0.29032 27. ix. 36 0.213-0.190 : 0.215" i — Switzerland.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
Mesures affectant les cours des changes, la valeur legale des monnaies et l'evaluation des reserves d'or.

Measures affecting Exchange Rates, Legal Value of Currencies and the Valuation of Gold Reserves.
Suspension Controle offic, Dnr i Changements, depuis 1929, des parits et des taux d'evaluation des reserves-or

offic. de des changes DPrcit. Changes, since 1929, in parities and rates of valuation of gold reservesUnit aonr Offe dexchanges par rapportpUnitk I'dtalon-or Off exchange C lapior ntenu Nouvelles paritbs l6gales Base d'valuation de lIormon~taire Official cnl i la parit ro Dates desP Monetary Offioonal Depreciat Fine old chan New legal parities Basis of valuation of gold Countrys Monetary susnio ntroduction in relation content ments
unit s inod : Supesonto pait Donon Grammes Unites monet. Grammes iUnits mon&.

pi — ec in 1929 es or fin Monet. units or fin iMonet. units
___ _______ Date Date Date Gramm hanges Fine gold I per £, $, etc. Fine gold i per £, $, etc.

(1) (2) (3) (4) (5) (6) (7) (8) (9) i (10)
EUROPE EUROPE(suite). (continued).

(17. is. 34 0.03715 0.03715Tchco-Slov. Koruna - . 2. x. 31 ii.34-x.36 0.04458 9. x. 36 0.03221- i Czecho-Slov.
0.03021 — 0.03121 '

Turquie . . T. .20. ii. 30 1915 6.61518 i - I Turkey.
15. xi. 35 3 Fr. r.- i -

U.R.S..S . . Rouble 1918 0.77423 . . 36 0.1776 U.SSR.28. x. 3613 4.25Fr.fr.I -
19. vii.37 $= 5.30 -

Yougoslavie. Dinar " 7. x. 31 vii. 32 5
0.29032 11. v. 31 0.0265 i — 0.0265 ! — Yugoslavia.

OC1'ANIE. I : OCEANIA.

Australie. .A. 17A.xiI.29 · 28. vIwi. 39 Ill. 30 7.32238 23. 111. 36 Taux dujor Auraa.
Rate of day

Nie_-Zdlande. N.Z. * 5. xii. 38 iv. 30 7.32238"~ — New Zealand.

Dans les cas oh le contenu-or figurant a la colonne (5) n'a pas In cases where the gold content as given in column (5) was not
&t maintenu effectivement en 1929, le chiffre correspondant est effectively maintained in 1929, the corresponding figure is
indique en italiques. De m8me, aux colonnes (7) et (8), les nouvelles shown in italics. Similarly, in columns (7) and (8), the new gold
valeurs-or des monnaies et les cours officiels qui n'ont pas ete values of the currencies and the legally fixed rates which have
maintenus par la suite, sont imprimes en italiques. not been subsequently maintained are printed in italics.

1 Argentine : I peso papel = 0,44 peso oro. x Argentine : 1 peso papel = 0.44 peso oro.
Le contenu-or east calcule d'apres le dollar des Etats-Unis 2 The gold content is calculated according to a legally fixed

suivant un rapport fixe par la loi : Costa-Rica: 1 colon = 0,25 $ relationship to the U.S. $ : Costa Rica: I colon = 0.25 U.S. $;des E.-U.:; Hati: 1 gourde 0,20 $ des E.-U.; Honduras: Haiti: 1 gourde = 0.20 U.S. $'; Honduras: 1 lempira = 0.50
1 lempira = 0,50 $ des E.-U. · Philippines: I peso - 0,50 $ des E.-U. U.S. $; Philippines: 1 peso = 0.50 U.S. $.Etats-Unis, Haiti, Belgique, Italie, Suisse, Tcheco-Slovaquie : United States, Haiti, Belgium, Italy, Switzerland, Czecho-
parite provisoire susceptible d'etre modifiee dans certaines condi- Slovakia : provisional parity subject to change under certain condi-tions. tlons.

Aux Etats-Unis, l'autorisation accordee au President par la loi In the United States, the authorisation conferred on the Presidentdu 31 janvier 1934 de reduire le contenu-or du dollar, sous certaines by the Law of January 31st, 1934, to reduce the gold content of
conditions, a 50% de son ancienne parite, a e6t prolongee, le 19 the dollar, subject to certain conditions, to 50% of its former parnty
janvier 1937, jusqu'au 30 juin 1939 puis, le 6 juillet 1939, jus- was prolonged on January 19th, 1937, until June 30th, 1933,qu'au 30 juin 1941. and again on July 6th, 1939, until June 30th, 1941.

'Paraguay: l'unite est le peso argentin. 4 Paraguay : Argentine peso is the unit.
Prou, Portugal, Yougoslavie : depreciation par rapport a la " Peru, Portugal, Yugoslavia : depreciation in relation to the

parit.-or fixee en 1931. gold parity as fixed in 1931.
6 Chine, Iran, Hong-Kong, Malaisie britannique: depreciation 6 China, Iran, Hong-Kong, British Malaya: depreciation inpar rapport au cours moyen du change en 1929. relation to the average exchange rate in 1929.Inde britannique, Irak: 1 roupie = Is. 6d. (13'/3 roupies -£1). 7 British India, Iraq: 1 rupee = Is. 6d. (13'/3 rupees = £l)

lantzig: 25 gulden = £ 1. Le gulden a t6 etabli sur une base- « Danzig: 25 gulden - £1. On September 21st, 1931, the guldenor le 21 aeptembre 1931. was placed on a gold basis.
9Estonie : l'or dtenu A la date du 28 juin 1933 a 6te reevalu6 9Estonia: gold held on June 28th, 1933, was revalued at theau prix courant de l'or a cette date; l'or acquis par la suite est current price of gold at that date; gold newly acquired since theninscrit pour son prix d'achat. is entered at cost.

10 Finlande: aux termes de la loi du 22 decembre 1938, l'encaisse- 0 Finland : according to the Law of December 22nd, 1938,
or est comptabilisee approximativement pour sa valeur d'achat, the gold reserve is booked approximately at its purchase value,mais elle ne peut etre portee en compte (( pour un montant plus but it may not be calculated " higher than at a value equivalenteleve que la valeur correspondant a un prix de 50.000 markkaa to a price of 50,000 markkaa for 1 kilogramme of fine gold "
pour I kilogramme d'or fin . L'or est actuellement evalue a The gold is actually booked at 48,000 markkaa per kilogramme.
raison de 48.000 markkaa par kilogramme.

' Royaume-Uni : la loi sur la monnaie et les billets de banque " United Kingdom : the Currency and Bank Notes Act, 1939,
de 1939 prevoit une evaluation hebdomadaire de l'encaisse-or provides for a weekly valuation of reserves at current price.au prix courant.

' Le 31 janvier 1940, la Riksbank a ete autorisee a calculer la 12 Sweden: the Riksbank was authorised on January 31st,
limite ldgale de l'rmission de billets d'apres la valeur de son 194, o reckon its gold reserve at the daily ma rket price of gold
encaisse-or &valuee au cours du march. for purposes of determining the limit of its right of note issue.13 U.R.S.S. : jusqu'au 30 juin 1937. La cotation officielle a 13 U.S.S.R. : up to June 30th, 1937. Official quotation wast suspendue du ler au 18 juillet 1937. suspended from July Ist to July 18th, 1937.14 Yougoslavie : le 15 janvier 1935, la Banque Nationale a t 14Yugoslavia : for the purpose of calculating the reserve ratio,
autoriske, pour le calcul de la proportion d'encaisse, A 'valuer sa the National Bank was authorised on January 15th, 1935, toreserve d'or et de devises A un cours de 28Y2% superieur h celui reckon its gold and foreign exchange reserve at 28Y2% abovedu bilan et, le 5 octobre 1939, a revaluer cette reserve au cours the balance-sheet value and on October 5th, 1939, to revaluedu marche. its reserve on the basis of the market price.

"a Nouvelle-Zelande: le Ministre des Finances a 't6 autorise 1" New Zealand: the Minister of Finance was authorised in
en octobre 1939 a reevaluer l'encaisse-or de la Banque centrale October 1939 to revalue the Central Bank's gold reserve at a ratea un taux ne depassant pas le cours du marche. not in excess of the market value.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
Pour certains pays, les renseignements resumes dans le tableau For certain countries, the information summarised in the above

precedent peuvent 6tre completes comme suit: table may be completed as follows:
Un grand nombre de pays ont, pendant une partie de la periode A great number of countries have, during part of the period

examinee, maintenu leurs changes de facto dans un rapport fixe under review, kept their exchanges de facto in a fixed relationship
avec le sterling, le dollar des E.-U. ou quelque autre monnaie. with sterling, the U.S. dollar or some other currency.

Monnaies maintenues de facto dans un rapport fixe avec une autre monnaie.
Currencies maintained de facto in fixed relation to Another Currency.

(a) Date depuis laquelle le rapport fixe a etc maintenu. - Date since which the fixed relation has been maintained.
(b) Taux: en regle generale, moyenne des cours d'achat et de vente. - As a rule, average of buying and selling rates.

Pays - Country Date Taux - Rate Pays - Country Date Taux - Rate
(a) . (. ) P(b)y (a) (b)

AMItRIQUE - AMERICA. Salvador ... ...... 34 $1 = 2.50
Argentine ......... i. 34 £I - 15' Uruguay . ........ 33 12.06 Fr. fr. -- 1'

I. 36 £1 = 17' Venezuela. ........ vIIi. 34 $1 = 3.915
xii. 36 £1 = 16' iv. 37 $1 = 3.09 
xi. 38 £1 = 17' $1 = 3.17-3.19*

22. ix. 39 $1 = 3.3582'
22. ix. 39 $1 3.7313- AsIE-ASIA.

Bolivie Bolivia ..... . . 35 £1 - 20
iv. 36 £1 - 50 Indes n6erl.--Neth. Indies . 21. v. 40 £1 -= 7.60

i. 37 £1 = 80 Iran .......... iii. 36 £1 = 80
viii. 37 £1 = 80-1003 21.xii. 39 $1 = 17

x. 37 £1 = 100 Japon - Japan ...... I. 33 Is. 2d. = I
III. 38 £1 = 100-120-140

3
25. x. 39 $23 7/16 = 100

vi. 38 £1 = 140 Malaisie br. - Br. Malaya . ix. 31 2s. 4d. = I
10. xi. 39 $1 = 36.20
10. v. 40 $1 = 40

Br6sil Brazil ...... xii. 37 $1I = 17
iv. 39 $1 = 16.5 EUROPE.

Chili - Chile ....... iv. 32 3d. (or-gold) = 14
i. 35 1 /,d.(or-gold) -- = Danemark - Denmark . . i. 33 £1 = 22.40

Ix. 36 $1 = 19.37 8. Ix. 39 $1 = 5.18
i. 36 $1 = 26s Estonie - Estonia ..... ix. 33 £1 = 18.16

viii. 37 $1 = 25' 7. ix. 39 1 Sw. Krona = I
Finlande - Finland . .. iii. 33 £1E = 227

Colombie - Colombia . . . . 35 $1 - 1.75 28. vII. 39 $1 = 49.35Costa Rica ....... .. 37 $1 = 5.61 France v. 38 I 1796
Equateur - Ecuador . . . . v. 32 $1 = 5.95 Gr6ce - Greece x. 36 El = 548

xii. 34 $1 = 10.50 1I. v. 40 ELI 532.5
vii. 37 $1 = 13.50 Islande Iceland ..... 1925 £1 - 22.15'
vI. 38 $1 = 14.50 18. ix. 39 $1 = 4.15
vI. 39 $1 15.00 Lettonie - Latvia ..... 14. ix. 39 $1 =5.404

. vI. 40 $1 = 17.95 Norv6ge--Norway ..... vi. 33 £1 - 19.90
Guatemala. ........ I Iv. 33 $1 = 1 29. viii. 39 $1 = 4.40
Haiti . .......... iv. 33 $1 = 5 Portugal .. ....... ix. 31 £1E = 110
Honduras ..... . .. . iv. 33 $1 2 15. xi. 39 $1 = 27.50
Mexique--Mexico vII. 33 $1 = 3.55 Su/de - Sweden ...... vii. 33 El = 19.40

xii. 33s $1 - 3.60s 28. viii. 39 $1 = 4.20
vii. 38 $1 = 5 Turquie - Turkey ..... ix. 31 10 12.06 Fr. fr. = 

Iv. 40 L1 = 5.21Nicaragua. .. .x.... . xi. 34 $1 = 1.10 Yougoslavie - Yugoslavia.. vI. 36 L I = 258
vIII. 37 $1 = 2 29. viii. 39 $1 = 55

i. 38 $1 - 4
vi. 38 $1 = 5

Panama ......... iv. 33 $1 = I OCI.ANIE - OCEANIA.
Paraguay ......... 1923 1 Arg. peso = 18.75

viii. 35 1 Arg. peso = 25 Australie - Australia . . . . 31 £1 = 1.33 '1/
ii. 36 1 Arg. peso - 51 xii. 31 £1 - 1.25

1 Arg. peso - 60.502 Nouv.-ZWlande-New Zealand i. 31 £LI " 1.10
vii. 38 1 Arg. peso = 59 vi. 33 £1 = 1.25

I Arg. peso = 70.70, viii. 341 £1 £=I 1.245

' 'Argentine, Paraguay, Venezuela: z cours d'achat; 2 c. de vente. ' Argentine, Paraguay, Venezuela: 1 buying rate.; 'selling rate.
3 Bolivie :les diff6rents cours indiques ont ete appliques suivant 3 Bolivia : the different rates indicated were applied according

les differents types de transactions. to different types of transactions.
4 Chili: Cours officiel jusqu'au 20 avril 1932, 1 peso = 6 pence-or. 4 Chile: official rate up to April 20th, 1932, 1 peso = 6d. gold.
5 Chili : cours d'exportation. a Chile : export rate.
6 Mexique : cours suspendu en mars 1938. s Mexico : rate suspended in March 1938.

Uruguay : en octobre 1936, la monnaie a etc liWe l6galement 7 Uruguay : in October 1936, the currency was legally linked
a la £. Le 2 septembre 1939, elle a ete rattachee a l'or. to the £. On September 2nd, 1939, the peso was pegged to gold.

s France : limite maximum de depreciation par rapport a la £ s France : maximum limit of depreciation in relation to the £
fixee en mai 1938. Pour r'Accord monetaire anglo-fran ais du as fixed in May 1938. For the Anglo-French Monetary Agree-
4 decembre 1939, voir la page 199. ment of December 4th, 1939, see page 199.

Islande: en avril 1939, la monnaie a ete liee legalement a la £. a Iceland: in April 1939, the currency was legally linked to the £.
0 Turquie: en septembre 1936, le Gouvernement a declare que '0 Turkey : in September 1936, the Government declared that

la livre turque « continuerait a maintenir sa valeur stable de facto the Turkish pound" would continue to preserve its de facto stable
au niveau actuellement atteint par rapport a l'or et aux monnaies value maintained up to the present in relation to gold and foreign
etrangeires convertibles en or ». currencies convertible into gold "

n Nouvelle-Zelande: le 5 decembre 1938, le Gouvernement a 11 New Zealand: on December 5th, 1938, the Government
suspendu l'obligation statutaire de la Banque de reserve de fournir suspended the statutory obligation of the Reserve Bank to provide
des livres sterling en echange de ses propres billets. sterling for its own notes.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.

Dans quelques pays sud-americains, il existe, outre le cours In some South-American countries, there exists, in addition to
officiel, un cours libre applicable aux operations de change sur the official rate, a free rate, applied to foreign exchange transactions
le marche libre. Dans la plupart des cas, les exportateurs sont in the free market. In most cases, exporters are required to deliver
tenus de livrer aux autorites, aux cours officiels, un certain pour. a certain percentage of their foreign exchange proceeds to the
centage des devises provenant d'exportations, mais ils peuvent authorities at the official rates, and are allowed to dispose of the
vendre le solde sur le marche libre a un cours plus elev6. Le march' remainder in the free market at a higher rate. The free exchange
libre des changes a ete reconnu officiellement en octobre 1931 market was officially recognised in October 1931 in Bolivia, in
en Bolivie, en aouft 1932 au Chili, en novembre 1933 en Argentine, August 1932 in Chile, in November 1933 in the Argentine, in
en fevrier 1934 en Uruguay, en mai 1934 au Bresil, et vers la fin February 1934 in Uruguay, in May 1934 in Brazil and towards
de 1934 en Colombie et a Costa-Rica. the end of 1934 in Colombia and Costa Rica.

Dans quatre pays d'Europe, les vendeurs de devises etrangeres In four European countries, sellers of foreign exchange receive
resoivent une prime sur la parite nominale en vigueur. a premium above the nominal parity in force.

En Bulgarie, le systeme des compensations priv6es, dont l'impor- In Bulgaria, the private clearing system, the importance of
tance n'a cesse d'augmenter depuis la fin de 1934, donne naissance which has been increasing since the end of 1934, gives rise to
a des primes qui varient suivant les monnaies. Les primes maxima premiums which vary according to currencies. The maximum
ont ete fixees a 35% le ler avril 1936, date a laquelle la Banque premiums were fixed at 35% on April 1st, 1936, when the National
Nationale a et6 autorisee a acheter des devises provenant des comrn- Bank was authorised to purchase foreign exchange derived from
pensations privees. Une prime additionnelle speciale, dont le private compensation trade. An additional special premium to
taux sera fixe par la Banque nationale, a edt dtablie en mars 1940. be fixed by the National Bank was established in March 1940.

En Hongrie, les exportateurs recevaient, a partir de decembre In Hungary, exporters received, from December 1932, premiums
1932, des primes prelevees sur le produit des surtaxes frappant out of the surtaxes imposed on imports, varying according to
les importations, primes et surtaxes variables suivant les marchan- the goods and the countries of destination or origin. This system
dises et les pays de destination ou d'origine. Ce systeme a 6te rem- was replaced in December 1935 by premiums and surtaxes fixed
place, en decembre 1935, par des primes et surtaxes fixees A un at a uniform rate for all goods, but varying according to countries.
taux uniforme pour toutes les marchandises, mais variables suivant In the case of free exchange countries, the export premiums were
les pays. Dans le cas des pays A change libre, les primes d'expor- fixed at 50% and the import surcharges at 53% of the official
tation ont etd fixees a 50% et les surtaxes d'importation a 53% rate of the pengo. These premiums were increased by 10% from
du cours officiel du peng6. Ces primes etaient augmentees de 10% August 1939 to January 1940.
d'aout 1939 a janvier 1940.

En Roumanie, depuis juin 1935, la Banque Nationale accordait In Roumania, as from June 1935, the National Bank allowed
aux exportateurs des primes variant de 10 a 40% du cours officiel exporters premiums of 10 to 40% on the official exchange rate
du change et frappait les importations d'une surtaxe de 44%. and imposed a surtax of 44% on imports. On December 1st,
Le ler decembre 1935, les diverses primes d'exportation ont ete 1935, the various export premiums were replaced by a single
remplacees par une prime unique, s'elevant, pour les monnaies premium, amounting in the case of " strong " currencies (not
( fortes , (ne faisant l'objet d'aucune restriction), a 38% du cours subject to any restrictions) to 38% above the official rate of ex-

officiel du change; toutes les importations etaient frappees d'une change; all imports were subject to a surtax of 38% ; in addition,
surtaxe de 38% ; en outre, une taxe ad valorem etait prelevde an ad valorem tax of 12% was levied on all imports and a tax of
sur toutes les importations et une taxe de 12% sur les exportations 12% on oil exports. An additional uniform premium of 50% was
de petrole. Une prime supplementaire unique de 50 % pour toutes fixed in March 1940 on both surrenders and allotments of exchange.
les devises remises et delivrees a ete fixee en mars 1940.

En Yougoslavie, la prime fixee en octobre 1932 a 20% du cours In Yugoslavia, the premium fixed in October 1932 at 20%
officiel du change pour toutes les transactions avec des pays n'ayant above the official exchange rate for all transactions with non-
pas de convention de clearing avec la Yougoslavie, a ete portee clearing countries was raised in January 1935 to 28Y½% and applied
en janvier 1935 a 28½ % et appliquee a tous les pays. to all countries.

En Allemagne, dont la monnaie est officiellement maintenue In Germany, whose currency is officially maintained at the old
a l'ancienne parite pour certains buts, il existe diverses categories parity for certain purposes, there are various categories of depre-
de marks deprecies. Dans le tableau a la page suivante, la valeur ciated marks. In the table on the next page, the values as
en pourcentage de la parite-or est indiqude pour quelques-unes percentages of gold parity are shown for some of the most im-
des categories les plus importantes de marks bloques. Jusqu'a la portant categories of blocked marks. Up to the end of 1938, these
fin de 1938, ces marks etaient groupes suivant l'origine des marks were grouped according to the origin of the immobilised
creances immobilisees: creances regies par des accords de claims: claims subject to standstill agreements (Registermark),
(Stillhalte ) (Registermark), dont le mark de voyage (Reisemark) of which the tourist mark (Reisemark) is a special category;
est une categorie particulire ; credits a long terme et a moyen blocked long and medium term credits (Kreditsperrmark) ; blocked
terme bloques (Kreditsperrmark) ; avoirs bloques provenant de balances resulting from the sales of securities (Effektensperrmark),
la vente de titres (Effektensperrmark), etc. En vertu de la loi du etc. By virtue of the Law of December 12th, 1938, entering
12 decembre 1938, entree en vigueur le ler janvier 1939, les into force on January 1st, 1939, the blocked marks were re-
marks bloques ont etd regroupes suivant leurs detenteurs actuels arranged according to their present holders in two categories:
en deux categories : les marks privilegies (Vorzugssperrmark), preferential marks (Vorzugssperrmark), comprising credit marks
comprenant les Kreditsperrmark appartenant a leur proprietaire in the possession of the original owner and security marks arising
primitif et les Effektensperrmark provenant de la vente de titres from sales of securities in the owner's possession before April 15th,
acquis par leur proprietaire actuel avant le 15 avril 1932, et les 1932, and commercial marks (Handelssperrmark), consisting of
marks commerciaux (Handelssperrmark) consistant en Kredit- credit marks which are not in the possession of the original owner
sperrmark appartenant a d'autres personnes que le proprietaire and of security marks resulting from securities acquired after
primitif et en Effektensperrmark provenant de la vente de titres April 15th, 1932.
acquis apres le 15 avril 1932.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
Valeur des marks bloques en % de la parite&or. - Value of Blocked Marks as % of the Gold Parity.

Cours Kredit- Effekten- Cours Kredit~ F ffekten-
Rates Registermark Risemark serar - Re er k Reisemark s ser— —__________ —_ _ _____ _ sperrma rk sperrmrrk Rates Reirn_ r sperrmark sperrmark

Moyenne - Average Moyenne - Average
1934 ... 53.9 43.0 1938 III . . . 49.6 60.6 17.9 12.61935 ...... 56. 3 65 6 37.3 28.2 VI . . . 46.7 58.3 12. 1 1, .61936 ...... 53.0 61.1 28.3 23.1 IX · 37.8 55.0 10.9 8.81937 ...... 51.2 61.2 22.4 21. 6 XII. . , 44.1 58.9 12.3 11.41938 ...... 46.5 58.4 13.4 11. 8

Handelssperrmark
Handelssperromark 1939 III . . . 40.5 55.9 10.81939. 32.0 56.5 8.9 VI . . .. 32.0.4 58.7 10.5 

VII . . . 34. 1 58.7 10.6
VI . . . . 55.7 64.8 33.6 24.9 IX . . . 26.6 58.8 4.4IX . . . 52. 65.5 29.0 21.9 X . . . 20.9 56.5 5.XII . . . 53.0 61.9 36.1 24.0 XI . . . 19.1 55.6 7.4

XII. . . 20.2 55'.6 8.81936 III . . . . 53.4 62.4 33.9 24.9
VI . . . . 52.6 62.4 28.9 23.7 1940 I . . . . 20.7 55.6 8.2IX. . . . 54.3 62.8 23.2 22.7 II . . . 18.9 54.5 7.5XII . . . 49.3 55.3 22.2 20.3 III . . . 19.6 52.8 6.7

IV .. . 19.7 52.8 5.71937 III . . . 48.5 59.7 25.8 25.2 V . .. 22.6 52.4 4. 8VI . . . 51.5 62.2 22.5 22.1 VI . . . 28.2 52.9 7.1IX . . . 54.9 65.4 21.0 20.9 VII . . . 29.1 53.1 1.XII . . . 53.0 63.1 18.1 18.0 VITI . . 29.4 53.6 12.5

Les pays dont les monnaies etaient basees sur l'argent ont aban- The countries whose currencies were based on silver havedonne l' talon-argent. abandoned the silver standard.
En Chine (Changhai), ois le dollar national (argent), equivalant In China (Shanghai), where the national silver dollar, equivalent0,715 ancien tall de Changhai, a t cree le 6 avril 1933, le Gou- to 0.715 former Shanghai tael, was created on April 6th, 1933,vernement a etabli le 15 octobre 1934 une taxe d'exportation de the Government established on October 15th, 1934, an export10% (y compris la taxe normale de frappe de 2 %) sur l'argent tax of 10% (including normal minting charges of 2 %%) on silveret une taxe d'galisation egale a la difference entre la parite theorique and an equalisation charge equal to the difference between the

avec le prix de l'argent ' Londres et le cours officiel fixe par la theoretical parity of the London price of silver and the officialBanque centrale de Chine, aprs dduction de la taxe d'exportation. rate fixed by the Central Bank of China, after allowing for exportLe 3 novembre 1935, le Gouvernement a abandonn l'talon- duty. On November 3rd, 1935, the Government abandoned theargent et il a fix le cours du dollar chinois en sterling (14 Y pence) silver standard and fixed the rate of the Chinese dollar in sterlinget en dollar des E.-U. (293/4 cents). Ces taux ont etc abandon- (14Y 2 d.) and in U.S. dollars (2934 cents). This stabilisation level
n6s en mars 1938. was abandoned in March 1938.En Iran, la valeur du rial variait parallelement au prix de l'argent In Iran, the rial was allowed to fluctuate with the price of silverjusqu en mars 1933, date A laquelle il a ete separe de l'argent. until March 1933, when it was divorced from silver.

A Hong-Kong, l'etalon-argent a etc abandonne le 5 decembre In Hong-Kong, the silver standard was abandoned on December1935. 5th, 1935.

Les modifications territoriales recentes, ou l'occupatlon mili- As a result of recent territorial changes, or of military occu-taire, ont entraine la substitution ou l'adjonction, a plusieurs patlon, other currencies were substituted for, or parallel currencies
monnaies nationales, de certaines autres. Sauf certaines exceptions, added to, existing national currencies. With a few exceptionsles taux de conversion ou d'equivalence correspondaient assez the rates corresponded fairly closely to the official exchange rates
exactement aux cours officiels du change prcedemment en vigueur. obtaining previously.

Le tableau suivant indique les taux de change Itablls; les der- The following statement shows the currency equivalents fixedniers cours officiels correspondants sont donnes entre parentheses. the corresponding last official rates are given in brackets.

Pays Date Taux de change - Currency equivalents Country

Albanie ....... ...... IV. 39 Frank I = Lire 6.25 (6.19) Albania
Autriche i . .. .. II. .II . 38 Schilling I - RM 0.667 (0.46) Austria ~

Belgique i ..... . V. 40 Belga I = RM 0.50 (0.42) Belgium
VII. 40 Be]ga = RM 0.40

Danemark ............ IV. 40 Krone I = RM 0.50 (0.48) Denmark
Dantzig i ........... . IX.39 Gulden I = RM 0.70 (0.47) Danzig
France ............. V. 40 Franc I = RM 0.05 (0.0496) France
Lithuanie: Memel ....... I. 39 Litas I = RM 0.40 (0.42) Lithuania: Memel
Luxembourg i ..... . . V. 40 Franc I - RM 0.125 (0.105) Luxemburg

VII. 40 Franc I = RM 0.10
Norvlge ............. IV. 40 Krone I = RM 0.60 (0.57) Norway
Pays-Bas ............ V. 40 Gulden I RM 1.50 (1.32) Netherlands

VII. 40 Gulden 1 RM 1.33
Autriche; Belgique: Eupen et Malmddy; Dantzig; Lithuanie: Memel; Austria; Belgium: Eupen and Malmedy; Danzig; Lithuania: Memel:Luxembourg; Pologne: Provinces de l'Ouest, Provinces de l'Est, Province de Luxemburg; Poland: Western provinces, Eastern provinces, Wilno Province:Wilno; Tch&co-Slovaquie: districts sudktes, Slovaquie du Sud et Russie sub- Czecho-Slovakia: Sudeten districts, South Slovakia and Subcarpathic Russia,carpathique, Teschen: dans ces territoires, les monnaies nationales ont cesse Teschen: in these territories, the original currency ceased to be legal tender.d'avoir pouvoir lib6ratoire,
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.

Pays Date Taux de change - Currency equivalents Country

Pologne: Provinces de l'Ouest * . IX. 39 Zloty I = RM 0.50 (0.47) Poland: Western Provinces 
a Gouvernement g6n6ral. . . . IX. 39 Ziloty I = RM 0.50 (0.47) " General Governorship"
Provinces de l'Est ...... IX. 39 Zloty I = Rouble 1 (1.003) Eastern Provinces I

Province de Wilno 1 . .... X. 39 Zloty I = Litas 0.50 (0.89) Wilno Province 1

Roumanie : Dobroudja ...... IX. 40 Leu I = Leu 0.50 (0.63) Roumania : Dobroudja
Transylvanie ..... IX. 40 Leu I = Pengs 0.0333 (0.0342) Transylvania

Tch6co-Slovaquie 2: Districts sud6tes X. 38 Koruna 1 -= RM 0.12 (0.086) Czecho-Slovakia 2: Sudeten districts '
«Bohgme-Moravie ,, ..... . 39 Koruna I = RM 0.10 (0.086) "Bohemia-Moravia"
Slovaquie du Sud et X. 38 = Pen 0.14outh Slovakia and
Russie subcarpathique. ll. . 39 (0 Subcarpathic Russia
Teschen I ........... X. 38 Koruna I = Zloty 0.16 (0.18) Teschen 1

Tcheco-Slovaquie: il a &t6 attribu6 a la couronne slovaque la mime valeur 2 Czecho-Slovakia: the Slovak crown was given the same official value as
officielle qu'h la couronne tchico-slovaque, the Czecho-Slovak crown,

Le e yuan du Mandchoukouo e, cree en juin 1932, a edt dissocie The " Manchukuo yuan ", created in June 1932, was divorced
de l'argent en octobre 1934 et li au yen japonais, au taux de 1 yuan from silver in October 1934 and linked to the Japanese yen in
= 1 yen, en septembre 1935. En Chine du Nord, un nouveau September 1935 at the rate of I yuan = I yen. In Northern China,
yuan, equivalent au yen japonais, a ete etabli en mars 1938. Tandis a new yuan currency, equivalent to the Japanese yen, was estab-
que les deux yuans ont ete, comme le yen japonais, nominalement lished in March 1938. Whereas the two yuans have, since October
lies au dollar des Etats-Unis depuis le 24 octobre 1939, le nouveau 24th, 1939, been nominally linked, along with the Japanese
dollar-Hua Hsing introduit en Chine centrale en mai 1939 est yen, to the U. S. dollar, the new Hua Hsing dollar introduced
lie A la livre sterling. in Central China in May 1939 is on a sterling basis.

En Ethiopie, le rapport fixe introduit en 1936 entre la lire ita- In Ethiopia, the fixed relation between the Italian lira and the
lienne et le thaler-argent a ete abandonne en fevrier 1938 et les silver thaler, introduced in 1936, was abandoned in February
pieces d'argent se sont apprecides considdrablement par rapport 1938, and the silver coins appreciated greatly in terms of the lira
aux billets libelles en lires. notes.

L'accord financier franco-britannique du 4 decembre 1939 a The Anglo-French Financial Agreement of December 4th,
prevu que le taux officiel de change de 176,50 francs pour 1 £ 1939, provided for the maintenance of the official rate of exchange
serait maintenu pendant la duree de la guerre et six mois apres of 176.50 francs to the £ unchanged for the duration of the war
la signature du traite de paix. Des accords analogues ont ete and for six months after the conclusion of the peace treaty.
conclus en juin 1940 avec la Belgique et les Pays-Bas (1 £ = Similar agreements were concluded in June 1940 with Belgium
176,5 fr. b., = 7,60 florins), and the Netherlands (£ 1 = 176.50 B. frs = 7.60 gulden).

Des cours approximatifs des changes en 1939 figurent au tableau Approximate exchange rates in 1939 are given in Table I C;
I C; on trouvera quelques renseignements plus complets concer- some additional information regarding the revaluation of the gold
nant la reevaluation des reserves d'or et d'avoirs a l'etranger dans and foreign assets may be found in the note preceding Table 104 ;
la note precedant le tableau 104; le prix de l'or en £, $ et francs the price of gold in £, $ and Swiss francs is given, together with
suisses est donne, avec la production d'or, au tableau 92. Des the production of gold, in Table 92. More detailed information
renseignements plus detailles sur rl'volution des cours des changes concerning the evolution of exchange rates and exchange control
et le controle des changes se trouvent dans les publications du is given in the publications of the Economic Intelligence Service:
Service d'etudes economiques : Les banques commerciales, Commercial Banks, 1925-1933 and 1929-1934, and Money and
1925-1933 et 1929-1934, et Monnaies et banques, 1935/36, 1936/37, Banking, 1935/36, 1936/37, 1937/38, 19381/39 and 1939/40,
1937/38, 1938/39 et 1939/40, volume I. Volume I.

Les chiffres figurant dans la partie a) du tableau indiquent The figures in part (a) of the table indicate the value of
la valeur des monnaies en cents des E.-U. (Les changements sur- currencies in U.S.A. cents. (The changes in the gold value of the
venus dans la valeur-or du dollar pendant la periode examinee dollar during the period under review are shown in part (b).)
sont indiques dans la partie b).)

La partie b) indique la valeur mensuelle moyenne des monnaies Part (b) gives, as a percentage of the gold parity in 1929, the
exprimee en pourcentage de la parite-or existant en 1929 (dans monthly average value of currencies (based mostly on the official
la plupart des cas, sur la base des cours officiels pratiques a New- rates in New York, adjusted to take into account the depreciation
York, ajustes de maniere a tenir compte de la depreciation survenue of the gold value of the dollar). For countries whose currencies
dans la valeur-or du dollar). Pour les pays dont la monnaie etait, were based in 1929 on silver (China, Hong-Kong, Iran), and for
en 1929, basee sur l'argent (Chine, Hong-Kong, Iran), et pour countries in which the gold standard was not restored during the
les pays ouh l'talon-or n'a pas edt retabli au cours de la periode post-war period (Spain, Turkey), percentages are given in relation
d'apres guerre (Espagne, Turquie), on donne les pourcentages to the average rate of exchange in 1929. For countries which
par rapport au cours moyen des changes en 1929. Pour les pays established a new parity during the period 1929 - September
qui ont etabli une nouvelle parite au cours de la periode 1929- 1931 (Peru, Portugal, Yugoslavia), this new legal parity has been
septembre 1931 (Pe'rou, Portugal, Yougoslavie), on a pris pour taken as basis. Percentages given in brackets relate to cases in
base cette nouvelle parite legale. Les pourcentages donnes entre which the parity taken as basis was not legally established in those
parentheses indiquent les cas ou la parite employee comme base years.
de calcul n'existait pas legalement dans les annees en question.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
(Pour explications, voir pages 193-199. - For explanations, see pages 193-199.)

a) Valeur des monnaies en cents des Etats-Unis. - (a) Value of Currencies in U.S.A. Cents.
tSnitU 19 373 ]934 1935 1936 1937 1938 1919 1940PYS Unit r-U CO TRi

_____________XII XII XII XII XII IX XII II VI IX XII III VI

A FRIQUE 
AFRICA:

Union S.-Afric.. S.A. 505.76 489.24 487.44 485.33 495.04 475.6 3 462.32 46 3.74 46332 394.57 397.41 398.00 398.00 Un. S. Africa.Egypte . . . . E. a 524.71 507.26 505.52 503.36 512.45 492.70 479.01 480.55 48024 409.76 403.09 385.55 369.40 Egypt.
AMIIRIQUE:

ArgentinuE :.A eopae AMERICA :Argentine . . APeso Pape 33.35 32.95 32.85 32.72 33.31 32.03 31.13 31.23 31.22 29.77 29.77 29.77 Argentine A.B . 25.04 27.25 29.85 29.33 25.25 22.73 22.99 23.15 23.26 22.78 23.36 22.07 3.3olivie . . . A Boliviano 25.50 24.00 23.56 9.63 3.38 3.29 3.30 3.30 2.76 2.76 2.72 a)2.41 Bolivia A.c. bancaire B . C 6. 10 3.01 4.95 7 bank rate B.Br6sil . . . . A &wrei6 8.60 8.19 8.39 8.70 6.06 6.06 6.06 6.06 6.05 Brazil A..... 6.066.066.066.06/ ~~~~~~~~~~~~~bank rate B.
B . 6.81 5.51 5.94 5.45 5.86 5:86 5:86 5.17 5.02 5.03 5.03 5.03 B.Canada. .A C .0. $ 100.55 101.31 99.05 100.06 99.95 99.36 99.06 99.58 99.77 91.25 876287.62 0.91 90.91 Canada. A.Chil i Peso 82.88 80.07 B.Chili . . . .APeso 9.60 10.24 5.09 5.17 5.17 5.18 5.18 5.17 5.17 5.18 5.17 5.17 5.17 Chile A.C 3.92 4.21 3.89 3.85 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 C.
B 3.80 4.19 3.81 3.46 3.93 3.69 3.12 3.08 2.98 3.34 3.22 3.16 a)2.89 B.Colombie Pe-o oro 63.97 64.53 57.03 57.39 54.24 56.70 57.00 56.98 57.17 57.07 57.02 57.13 57.22 ColombiaCosta-Rica . Colon 22.22 23.53 14.64 17.76 17.79 17.79 17.79 17.79 17.79 17.79 17.79 17.79 a)17.79 Costa RicaCuba .Peso 99.96 99.92 99.92 99.92 99.92 99.93 99.93 99.93 99.95 91.00 88.00 90.00 a)90.00 Cuba.Equateur Sucre' 16.673B 8.33B 9.52 9.55 B 7.22 B 6.85 B 6.89 B 6.77 B 6.52 B 6.64 B 6.61 B 6.60 B a)5.64 Ecuador.Mexique. Peso 27.74 27.76 27.77 27.75 27.75 19.46 19.93 20.03 19.75 19.02 18.19 16.65 18.37 Mexico.

P6rou..... Sol 22.13 23.59 25.08 25.24 24.46 20.86 20.56 20.17 17.69 19.00 17.52 18.02 15.77 Peru.Salvador. . ' Co
T
on 31.35 40.00 39.88 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 a)40.00 Salvador.

Uruguay... A Peso oro 74)59 80.23 80.21 80.00 79.94 63.23 61.47 61.65 61.61 65.83 65.83 65.83 Uruguay A.B . 40.00 45.26 54.37 53.50 39.97 35.71 36.19 35.62 38.18 36.46 38.84 37.71 B.Venezuela . . Bolivar 23.56 27.50 25.75 25.38 30.92 31.00 31.40 31.73 31.50 31.71 31.25 30.42 28.92 Venezuela.
AChine: 

ASIA :Chine.... National$ 33.45 34.22 29.45 29.53 29.47 17.17 16.11 16.02 13.43 6.70 7.49 6.41 5.76 China.Hong-Kong . H. K. $ 37.15 42.29 32.70 30.54 31.19 29.99 29.17 29.05 28.92 24.86 24.48 23.25 22.39 Hong-Kong.
Inde. .Rupee 38.39 37.18 37.20 37.09 37.71 35.83 34.86 35.06 34.92 29.93 30.03 30.18 30.11 India.Indes n6erl. Gulden 63.27 67.97 68.19 54.91 55.77 54.07 54.52 53.25 53.36 53.62 53.51 53.53 53.38 Netherl. Indies.Iran. .. . Rial 6.07 6.19 5.52 6.10 6.21 5.97 5.80 5.82 5.82 4.96 5.20 5.88 5.88 Iran.Japon. . . .. Yen 30.74 28.82 28.74 28.51 29.08 28.00 27.21 27.30 27.28 23.46 23.44 23.44 23.43 Japan.Malaisie brit. Singapore$ 59.70 57.97 57.61 57.54 58.59 55.79 54.30 54.39 54.51 46.71 46.10 46.75 47.11 Brit. Malaya.
Philippines. . Peso 50.19 49.93 50.05 50.42 50.15 49.83 49.84 49.81 49.83 49.86 49.87 49.80 49.83 Philippines.
Thayflande . . .reB 46.90 45.34 45.18 44.99 45.80 44.04 42.81 42.95 42.92 36.62 36.03 34.46 33.02 Thailand.EUROPE: 

EUROPE:

Albanie . . . Frank 30.03 32.32 32.39 32.74 32.74 32.67 32.70 32.57 32.80 32.30 31.57 31.57 ... Albania.Allemagne.. . R a. -Mark 37.32 40.19 40.22 40.23 40.30 39.97 40.08 40.10 40.10 39.86 40.10 40.11 39.97 Germany.
Belgique. . .. Belga 21.73 23.39 16.86 16.90 16.98 16.88 16.84 16.82 17.01 17.03 16.58 16.98 Belgium.ulgarie. .. . Lev 1.09 1.17 1.20 1.21 1.23 1.20 1.20 1.21 1.21 1.20 1.20 1.19 1.20 Bulgaria.
Danemark.. . Krone 22.85 22.08 22.00 21.91 22.30 21.44 20.84 20.91 20.90 19.32 19.30 19.31 . Denmark.
Dantzig . . . Gulden 30.57 32.64 18.87 18.86 18.95 18.80 18.85 18.85 18.78 . . . . Danzig.

J~'~~etaa 127~9 1313 .67 7.73 6.18 5.23 5.00 Espagne. Peseta 12.79 13.67 13.67 .6 11.83 11.37 11.05 11.09 11.02 10.49 9.95 9.81 9.13 Spain.
Estonie . . .. Rroon 28.37 27.37 27.26 27.22 27.70 26.65 25.91 25.99 25.97 23.98 23.98 23.98 b)23.98 Estonia.Finlande. .. .marko 2.27 2.19 2.17 2.16 2.21 2.12 2.06 2.06 2.06 1.90 1.81 1.53 1.98 Finland.France .. .. Franc 6.12 6.60 6.60 4.67 3.39 2.69 2.63 2.65 2.65 2.27 2.23 2.13 c) 1.97 France.Grce .. a.m. a 0.89 0.94 0.94 0.90 0.92 0.88 0.86 0.86 0.86 0.76 0.72 0.70 0.65 Greece.Hongrie . . . . Peng 27.04 28.87 29.42 29.42 29.56 29.33 29.15 29.12 29.12 26.36 26.32 28.94 28.94 Hungary.Italie ..... Lra. 8.22 8.54 8.08 5.26 5.26 5.26 5.26 5.26 5.26 5.14 5.05 5.05 5.04 Italy.Lettonie. . . Lat 29.67 32.05 32.15 19.27 19.80 19.05 18.52 18.55 18.55 18.52 18.52 18.52 a)18.52 Latvia.Lithuanie . . Litas 15.70 16.85 16.82 16.82 16.88 16.81 16.79 16.79 16.79 16.49 16.69 16.69 16.69 Lithuania.Luxembourg. .Fraon 4.35 4.68 4.21 4.23 4.25 4.22 4.21 4.21 4.25 4.26 4.14 4.24 . Luxemburg.Norv6ge. .. Krone 25.71 24.85 24.76 24.66 25.10 24.14 23.46 23.54 23.52 22.65 22.70 22.71 Norway.
Pays-Bas . . Guldn 62.85 67.64 67.77 54.57 55.60 53.94 54.36 53.09 53.17 53.18 53.11 53.10 . Netherlands.Pologne . . . Zoty 17.57 18.89 18.86 18.85 18.94 18.82 18.86 18.86 18.81 Poland.Portugal . . . Escudo 4.69 4.50 4.49 4.45 4.52 4.35 4.24 4.25 4.25 3.66 3.60 3.50 3.60 Portugal.
Roumanie . . Le 0.92 0.97 0.75 0.73 0.74 0.73 0.73 0.71 0.70 0.70 0.71 0.52 0.46 Roumania.Royaume-Uni A

33u 'e A511.591494.581492.88 490.781499.641480.38 467.03 46854 46824 399.51 .39301 
3

50 403.50 United Kgd.A.Sub. le .... [I 11, 375.91 360.16 B..Sude..... Krona .26.39 25.50 25.41 25.30 25.75 24.77 24.05 24.13 24.11 23.76 23.80 23.82 23.810 SwedenSuisse..... .Franc 30.25 32.41 32.43 22.98 23.12 22.60 22.61 22.61 22.55 22.58 22.42 22.42 22.46 Switzerland.Tch6co-Slovaq.. Korune 4.65 4.18 4.14 3.52 3.51 3.45 3.42 . . . Czecho-Slovak.Turquie . .... £ :. 74.06 79.45 79.59 79.60 79.95 79.31 79.56 79.06 78.98 76.68 76.74 74.96 67.23 Turkey.
Yougoslavie.. Dnar 2.16 2.28 2.29 2.30 2.31 2.29 2.28 2.28 2.27 2.27 2.27 2.25 2.24 Yugoslavia.OCEANIA:
Australie . . A

13 ~~~~~~~~~~~~~~~~~~~~~322.80 Australia. A.B . a 407.50 392.27 391.28 390.99 398.101382.74 372.06 373.27 373.12 318.38 313.13 2A. £ 398.1~~~~~~~~~~~~~~00 .7 2 ]50 287.40 Be eln.Nouv.-ZWlande . It. z. £ 408.72 394.631394.32 393.871401.061385.811373.72 374.781374.601319.75 314.35 300.721 288.33 New Zealand.
A = Cours officiel. B = Cours libre. C = Cours d'exportation. A = Officialrate. B = Free rate. C = Export rate.a) V. b) IV. c) 1-15/VI. 1 Madrid. 2 Burgos.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
(Pour explications, voir pages 193-199. - For explanations, see pages 193-199.)

b) Valeur des monnaies en pourcentage de leur parite.or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Pays U. STh -, Egypte Bolivie Brksil Chili Colombie
Cotry Egypt Bovia B aa Chile Colombia Costa RicaAfrica Egypt Argentine Bolivia Chile Colombiar

Parit6 1929 en .A£ = E. Peso pap. 42.45 c. Boliviano 36.50 c. Milreis = 11.96 c. $ = 100 c. Peso - 12.17 c. Peso oro = 97.33 c. Colon 25 c.
ent-or- Parit 48666 . 499.13 cy officiel i libre officiel libre officiel libre offi- i libre officiel libre officiel i libre officiel i libre

in gold cents 486.66 c. 499.13 cein gold cents official free official free official free ciel i free official expo free official free official free

'1929 99.3 99.8 98.6 98.3 98.7 99.3 99.1 99.2 100.0
1930 99.4 99.9 86.6 97.1 89.6 99.8 99.3 - 99.1 100.0
1931 98.6 93.2 69.2 . 89.0 . .58.8 . 96.3 - 99.2 a)75.4 a)74.1 * 98.9 . 100.0
1932 97.9 72.0 60.6 58.1 . 59.5 i 88.1 65.0 24.6 22.8 97.9 i . 90.8
1933 67.6 68.1 59.3: 46.7 . 53.3 . 73.2 49.0: 20.4 19.3 69.0: . 70.6 
1934 61.1 61.8 47.2 35.8 41.5; . 42.0; 60.2 49.7; 19.7 19.7 37.9; 56.1 .
1935 59.1 59.8 45.7 36.8 39.9 41.2 28.7 59.1 24 8 20.0 19.3 34.3 33.2 41.3 38.8
1936 59.8 60.5 46.2 38.8 21.6 42.4 28.5 59.1 24.9 18.5 17.4 34.7 33.3 38.7; 38.5
1937 59.4 60.0 45.9 41.8 ) 9.8 6.9 c)43.1 30.5 59.1 25.1 19.0i 18.4 34.4i 33.3 42.0i 41.8
1938 58.8 59.3 45.4 35.5 d) 6.2 e) 8.0 28.9 58.7 25.1 19.4 17.7 34.0; 33.0 42.0i 41.8
1939 - 53.4 53.8 42.9i 32.1 5.0 . ) 29.9 26.2 - 56.7 25.1 19.4 15.0 34.6 34.1 42.0 41.7

1931 III 99.3 99.8 80.9 . 96.7 .66.0 99 . 100.0 
VI 99.5 100.0 72.8 . 96.3 62.7 . 99.7 99.4 99.2 100.0
IX 96.7 93.1 61.9 90.0 49.4 . 96.3 99.0: . . 99.2 100.0
XII 96.9 69.3 60.7 . 69.5 . 51.8 . 82.7 99.2 99.2 100.0

1932 III 97.6 74.8 60.4 68.1 . 51.9 . 89.5 99. . 97.9 · 94.1 .
VI 98.6 74.9 60.7 . 56.1 62.7 . 86.7 49.5 i 97.9 88.9 .
IX 98.0 71.3 60.7 54.9 63.7 . 90.3 49.7 97.9 88.9
XII 98.5 67.4 60.7 50.2 63.8 . 86.6 49.5 \ 97.9 88.9

1933 III 69.8 70.5 60.4 47.0 63.8 . 83.5 49.6 18.81 18.0 88.6 84.21 .
VI 68.5 69.3 60.1 46.2 52.1 . 73.3 50.4 21.0 20.3 72.2 72.5
IX 63.8 64.6 60.2 43.1 45.9 . 65.0 48.1 21.7 20.4 54.1 i 59.9
XII 66.5 67.3 50.3 44.7 . 46.0 . 64.4 50.5 20.6 20.0 42.1 56.9

1934 III 61.6 62.3 47.6 35.8 41.1 42.5 . 59.4 49.6 19.8 19.4 41.4 56.0
VI 60.9 61.6 47.1 34.4 42.3 42.1 31.5 59.8 49.9 18.9 19.1 35.3 . 55.9 .
IX 59.6 60.3 46.1 37.3 41.8; . 40.8: 34.2 60.5 49.71 19.4 19.9 34.8 55.3
XII 59.7 60.4 46.1 35.0 39.1 40.7 i 33.8 60.2 50.0i 20.5 20.5 39.4 · 55.9

1935 III 57.4 58.1 44.3 35.2 40.51 9.4 40.71 30.6 58.6 24.7 20.21 19.6 32.9 32.7 47.21 43.9
VI 59.4 60.1 45.9 36.8 42.2 9.7 41.2; 27.0 59.2 24.8 20.2i 18.5 33.1i 32.4 37.61 37.6
IX 59.7 60.2 46.0 37.9 38.3 9.9 41.4 27.3 59.0 24.7 20.2 19.3 34.2 33.2 35.5 34.8
XII 59.5 60.1 46.0 38.1 38.3 i 9.9 41.6 i 27.3 58.8 24.91 19.0 18.6 34.8 32.6 34.8 34.6

1936 III 59.6 60.3 46.1 38.3 38.8 11.4 41.9 27.8 59.0 24.7 18.3 18.3 34.71 32.6 35.5 35.4
VI 60.6 61.3 46.8 38.7 16.0 7.3 42.9 28.5 59.3 24.7 18.2 17.4 34.7i 33.0 38.0i 37.9
IX 60.4 61.1 46.8 39.5 16. 1 5.0 42.7 29.0 59.1 25.1 18.6 16.8 34.3; 33.7 41.1 40.7
XII 58.9 59.6 45.5 41.5 15.6 4.9 42.9 29.3 59.1 25.1 18.7 16.8 34.8 33.9 42.0i 41.6

1937 III 58.7 59.3 45.3 41.8 9.7 5.5 43.0 30.2 59.1 25.1 18.71 17.6 34.6 33.7 42.0 41.8
VI 59.3 59.9 45.8i 42.3 9.8i 6.6 43.0 32.4 59.0 25.1 18.7 18.4 34.6; 33.9 42.0 41.7
IX 59.6 60.1 45.9 41.7 9.9i 8.0 43.1 31.6 59.1 25.0 19.4 19.4 34.6 33.7 42.0 41.8
XII 60.1 60.6 46.4 40.8 8.0 26.9 59.0 25.1 19.4i 19.1 32.9 31.4 42.0i 41.5

1938 III 59.9 60.5 46.2 35.7 7.9 29.0 58.9 25.1 194 18.4 33.2 31.8 42.0! 41.7
VI 59.6 60.2 46.0: 36.2 5.7 i 28.9 58.4 25.1 19.41 18.4 33.6: 32.5 42.0; 41.9
IX 57.7 58.3 44.6 35.1 5.5 28.9 58.7 25.1 19.4i 17.9 34.4; 33.9 42.0; 41.9
X 57.3 57.9 44.2 35 0 5.4 28.9 58.5 25.1 19.4 17.8 34.6 34.1 42.0; 41.9
XI 56.6 57.1 43.7 32.5 5.4 28.9 58.6 25.1 19.4 15.8 34.7 34.1 42.0 41.9
XII 56.1 56.7 43.3 31.6 5.3 29.0 58.5 25.1 19.4 15.1 34.6 33.9 42.0 41.8

1939 I 56.1 56.7 43.3 31.8 5.3 28.9 58.6 25.1 19.4! 15.1 34.6 34.1 42:0 41.9
II 56.3 56.9 43.5i 31.9 5.3 28.9 58.8 25.1 19.4 14.8 34.6 34.1 42.0 41.8
III 56.3 56.9 43.51 32.0 5.3 29.0 588 25.1 19.4; 14.9 34.6 33.9 42.0 41.8
IV 56.2 56.8 43.4 32.1 5.3 29.6 26.5 58.8 25.1 19.41 14.5 34.6 33.9 42.0 41.9
V 56.2 56.8 43.4 32.2 5.3: 29.9 26.6 58.8 25.1 19.4 14.0 34.6: 34.1 42.0 41.8
VI 56.2 56.8 43.4 32.2 5.3 29.9; 25.5 58.9 25.1 19.4 14.5 34.7 34.3 42.0 41.8
VII 56.2 56.8 43.4 32.1 5.3 29.9 25.0 59.0 25.1 19.4 14.4 34.6 34.3 42.0 42.0
VIII 55.4 56.0 43.3 32.1 5.2 29.9 24.8 58.8 25.1 19.4 14.5 34.6 34.1 42.0 i 42.0
IX - 47.9 a 48.5 32.4 4.5 29.9 24.8 - 53.9 25.1 19.4 16.2 34.6 33.9 42.0 40.6
X 48.1 48.7 41.4 32.6 4.5 29.9 24.9 52.8 25.1 19.4 15.7 34.7 34.1 42.0 41.7
XI 48.2 47.6 41.4 32.3 4.5 29.9 24.8 51.8 25.1 19.4 15.5 34.7 34.1 42.0 41.6
XII 48.2 47.7 41.4 31.7 4.5 29.9 24.8 51.8 25.1 19.4 15.6 34.6 33.9 42.0 41.7

1940 I 48.3 48.1 41.4 31.7 4.5 29.91 24.8 52.0 25.11 19.4 15.4 34.7 33.9 42.0 41.7
II 48.3 48.1 41.4i 32.4 4.5 29.9i 24.8 51.2 25.1 19.4 15.6 34.8 33.9 42.0i 41.7
III 48.3 45.6 41.4 32.5 4.4 29.91 24.8 53.7 49.0 25.1 19.4 15.3 34.7 33.7 42.01 41.7
IV 48.3 42.8 41.4 32.1 4.3 29.9; 24.8 53.7:49.8 25.1 19.4 14.5 34.6 ... 42.0 41.7
V 48.3 39.7 41.4; 31.6 3.9 29.9 24.8 53.7i47.8 25.1 19.4 14.0 34.6 ... 42.0 41.6
VI 48.3 43.7 41.4 30.7 ... . 29.9 24.9 53.71 47.3 25.1 19.4 ... 34.7 ... .

Controle officiel des changes — Official exchange control: - Introduction. o Suppression.
a) VIII-XII. b) I-IX. c) I-X. d) III-XII. e) 1-1.f) IV-XII.

a Bolivie: depuis VI.1938: cours contr6le. 1 Bolivia: since VI.1938: controlled rate.
2 Bolivie: 11.1935-111.1936: cours d'exportation; IV-VII.1936: 2 Bolivia: 11.1935-111.1936: export rate; IV-VII.1936: free

cours libre; VIII.1936-II.1938: cours bancaire. rate; VIII.1936-II.1938: bank rate.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
(Pour' explications, voir pages 193-199. - For explanations, see pages 193-199.)

b) Valeur des monnaies en pourcentage de leur parite-or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Paysa Equateur Etats- Mexique P6rou S U Vene- Chine Hong- de Inde s Irak JaporPays Cuba ~~~ Unis
Country C Ecuador Mexico Peru Salvador uela China Kong I nerlandia I Iraq an Japn

U.S.A. N. Indies

ParitA 1929 en Peso oro- 103.42 c. ( N (H.-K.
PatS 12enPeso- Sucre $= Peso- Sol= Colon = Pen ro 342. (Bolivar- Nt (- Rupee = Gulden = Dinar = (Rial = Yen

officiel librec i 100 C. 20 c. 100 c. 49.85 c. 40.00 c. 50 c. 19.30 C. 36.90 40.20 c. 486.66 c. 8.931 c.) 49.80 c.in gold cents ^official free 41.76 c0.) 47.17 c.)

1929 100.0 10 0.0 100.0 96.7 (100.0) 98.6 95.4 100.0 100.0 100.0 99.2 99.8 . 100.0 92.5
1930 100.0 100.0 100.0 94.6 (91.4) 98.2 83.0 98.0 71.6 71.8 98.8 100.0 . .86.4 99.1
1931 99.9 100.0 100.0 85.5 69.7 97.2 53.5 . 88.3 53.3 51.6 92.3 100.0 . 64.7 98.0
1932 99.9 88.7 100.0 63.9 57.9 79.1 45.5 . 78.2 52.5 49.7 72.2 100.3 . 41.3 56.4
1933 80.7 67.0 n 80.7 45.7 37.4 1055.8 45.4; . 75.8 49.4 48.5 68.2 100.5 68.1 041.9 40.4
1934 0059.6 127.5 059.6 33.2 34.8 46.2 46.1 i . 88.9 48.7 49.0 61.9 100.3 61.8 42.0 35.6
1935 59.3 028.1 59.4 33.1 36.0 47.4 46.1 23.6 80.1 052.0 60.7 60.1 100.5 59.8 41.3 34.2
1936 59.1 28.2 59.2 33 0 37.1 47.3 45.7 28.7 79.1 42.2 39.8 60.8 95.4 60.5 "39.7 34.5

& 1937 59.0 025.5 59.1 32.9 37.7 47.3 45.2 31.8 91.8 41.9 38.4 60.4 81.2 60.0 40.6 34.1
1938 59.0 20.8 59.1 26.2 33.8 47.3 36.8 23.8 95.9 .30.2 38.1 59.2 81.0 59.3 40.2 33.7
1939 56.9 19.7 59.1 22.9 28.0 47.3 35.4 20.8 96.5 16.8 a 34.4 * 53.9 78.8 53.8 36.6 30.8

1931 III 100.0 100.0 100.0 95.0 69.7 99.2 70.9 . 93.3 54.1 52.0 98.9 99.8 . 60.5 99.0
VI 99.9 100.0 100.0 98.4 69.8 98.6 56.6 . 89.0 50.7 50.5 98.6 100.0 . 60.5 99.1
IX 100.0 100.0 100.0 670 69.8 98.6 40.5 . 88.1 52.5 51.3 92.9 100.3 . 63.4 99.0
XII 99.9 100.0 100.0 78.3 69.9 88.2 43.1: . 80.3 56.2 52.7 69.5 100.0 . 60.3 87.2

1932 III 100.1 1 00.0 100.0 67.6 69.6 78.7 45.5 . 80.7 56.2 52.3 74.8 100.3 . 45.3 64.5
VI 99.9 83.9 100.0 54.0 53.4 73.4 45.7 . 78.5 51.7 49.5 74.4 100.5 74.9 39.1 60.8
IX 99.9 80.0 100.0 60.0 51.7 79.7 45.8 . 72.6 52.4 49.7 71.8 100.2 71.3 37.9 47.4
XII 99.9 80.0 100.0 64.2 43.1 82.2 45.8 . 82.9 47.3 45.3 67.9 100.1 67.4 36.9 41.6

1933 III 100.0 84.2 99.5 56.8 40.7 73.1 45.8 . 80.7 49.9 48.2 70.7 100.7 70.5 37.0 42.7
VI 81.5 68.0 81.6 45.3 359 56.5 44.2 . 71.9 51.0 50.4 69.4 100.0 69.3 44.3 42.2
IX 67.4 56.2 67.4 38.1 34.0 42.0 45.7 . 70.1 47.9 47.3 64.7 100.9 64.6 45.2 36.9
XII 64.0 53.3 64.0 35.6 35.4 40.1 46.2 . 78.2 51.3 50.4 67.3 100.7 67.3 43.5 39.5

1934 III 59.5 29.3 59.5 33.1 35.9 45.8 46.2 . 87.6 49.4 48.8 62.5 10 0.1 62.3 43.9 35.9
VI 59.4 28.4 59.4 33.1 34.6 48.9 46.1 . 93.0 47.0 45.9 61.7 100.6 61.6 41.0 35.6
IX 58.7 26.9 58.7 32.7 34.3 46.8 46.1 22.7 86.0 50.0 49.0 60.4 100.6 60.3 41.5 35.1
XII 59.3 24.7 59.4 33.1 35.0 47.5 46.1 23.0 84.6 48.7 53.3 60.5 100.4 60.4 41.1 34.3

1935 III 59.1 28.2 59.2 32.9 35.6 4i.4 46.0 22.1 80.3 54.2 60.1 58.4 100.4 58.1 46.7 33.2
VI 59.2 28.2 59.3 33.0 35.7 47.2 46.0 23.1 80.2 57.3 72.3 60.4 100.7 60.1 41.6 34.5
IX 59.4 28.3 59.4 33.1 36.0 47.4 46.1 23.4 80.1 53.6 63.1 60.6 100.4 60.2 37.6 34.5
XII 59.3 28.3 59.4 33.1 37.2 47.4 46.1 26.0 79.2 41.9 41.2 60.5 100.7 60.1 36.7 34.2

1936 III 59.0 28.1 59.1 32.9 37.1 47.3 45.7 26.8 79.6 42.2 40.8 60.7 101.0 60.3 40.8 34.3
VI 59.4 28.3 59.4 33.1 37.3 47.5 45.8 28.5 80.1 42.5 40.6 61.7 100.7 61.3 41.5 35.0
IX 59.0 28.2 59.1 32.9 37.0 47.3 45.5 30.8 76.5 42.3 39.0 61.5 97.9 61.1 41.4 34.9
XII 59.0 28.2 59.1 32.9 37.3 47.3 45.7 31.1 "77.7 41.8 38.2 60.0 80.7 59.6 40.3 33.8

1937 III 59.0 28.2 59.1 32.9 38.4 47.3 45.0 31.0 78.1 42.0 38.0 59.7 80.9 59.3 40.1 33.8
Vf 59.0 28.1 59.1 32.9 37.5 47.3 45.2 33.1 99.8 41.9 38.0 60.3 81.1 59.9 40.5 34.0
IX 59.0 22.2 59.1 32.9 37.9 47.3 45.2 33.0 99.1 41.9 38.8 60.5 81.3 60.1 40.7 34.2
XII 59.0 21.3 59.1 32.9 36.1 47.3 45.7 30.6 94.7 41.7 39.1 61.0 81.9 60.6 41.1 34.5

1938 III 59.0 21.4 59.1 30.3 35.8 47.3 37.5 25.3 95.3 39.9 38.8 60.9 81.9 60.5 41.0 34.2
VI 59.0 20.4 59.1 24.8 34.4 47.3 37.3 23.8 96.5 26.6 38.6 59.5 81.5 60.2 40.7 34.2
IX 59.0 202 59.1 23.1 30.8 47.3 36.1 22.8 94.9 24.3 37.6 58.0 79.5 58.3 39.5 33.2
X 59.0 20.5 59.1 23.3 31.4 47.3 35.8 22.6 96.3 22.7 37.2 57.6 80.1 57.9 39.2 32.9
XI 59.0 20.5 59.1 23.7 31.1 47.3 35.4 21.3 97.0 22.3 36.7 56.9 80.0 57.1 38.7 32.5
XII 59.0 20.3 59.1 23.6 30.4 47.3 35.1 20.4 96.1 22.8 36.5 56.4 80.1 56.7 38.4 32.2

1939 I 59.0 20.3 59.1 23.1 29.8 47.3 35.1 20.8 96.4 23.0 36.5 56.4 79.9 56.7 38.4 32.2
II 59.0 20.1 59.1 23.7 29.9 47.3 35.2 20.6 96.4 22.5 36.4 56.7 79.0 56.9 38.5 32.3
III 59.0 20.0 59.1 23.7 29.8 47.3 35.2 20.7 97.1 22.7 36.4 56.7 78.3 56.9 38.5 32.4
IV 59.0 20.1 59.1 23.7 29.1 47.3 35.2 20.6 97.2 22.7 35.9 56.6 78.4 56.8 38.5 32.3
V 59.0 19.9 59.1 23.7 27.7 47.3 35.2 20.2 96.9 22.6 36.2 56.5 79.1 56.8 38.5 32.3
VI 59.0 19.3 59.1 23.4 26.1 47.3 35.2 20.3 96.4 19.0 36.2 56.5 78.4 56.8 38.5 32.3
VII 59.0 19.2 59.1 20.3 27.4 47.3 35.2 20.5 96.4 15.0 35.9 56.5 78.5 56.8 38.5 32.3
VIII 59.0 19.5 59.1 19.9 27.9 47.3 34.6 20.4 96.5 10.1 35.3 55.7 78.8 56.0 37.9 31.8
IX 53.8 19.6 59.1 22.5 28.1 47.3 . 21.8 97.1 9.5 u 31.1 * 48.4 78.8 48.5 32.8 27.8
X 53.8 19.5 59.1 23.9 28.0 47.3 22.3 96.5 10.8 31.3 49.0 79.5 48.7 32.9 27.9
XI 51.4 19.5 59.1 24.3 26.5 47.3 37.6 21.2 95.8 11.8 30.7 48.8 78.7 47.6 32.2 27.8
XII 52.0 19.5 59.1 21.6 25.9 47.3 37.6 20.8 95.7 10.6 30.7 48.6 78.6 47.7 34.4 27.8

1940 I 53.2 19.5 59.1 19.7 28.3 47.3 37.6 20.8 95.7 11.1 30.8 48.8 78.9 48.1 38.9 27.8
II 54.3 19.5 -59.1 19.7 27.3 47.3 37.6 21.4 94.6 9.9 30.8 48.8 78.8 48.1 38.9 27.8
III 53.2 19.5 59.1 19.7 26.6 47.3 37.6 22.2 93.1 9.1 29.1 48.8 78.7 45.6 38.9 27.8
IV 52.0 19.3 59.1 19.7 26.2 47.3 37.6 22.3 89.9 8.5 27.3 48.9 78.8 42.8 38.9 27.8
V 53.2 16.7 59.1 19.7 24.7 47.3 37.6 22.1 88.7 7.2 25.4 48.7 . 39.7 38.9 27.8
VI ... ... 59.1 21.8 23.3 ... 37.6 21.5 88.5 8,2 28.0 48.7 78.4 43.7 38.9 27.8

Controle officiel des changes - Official exchange control: • Introduction. 9. Suppression.
Equateur: de 1.34 a V11.36, et depuis VIII.37: cours libre. x Ecuador: from 1.34 to VII.36, and since VIII.37: free rate.
Peirou: parit6-or 1930 = 100. 2 Peru: gold parity 1930 = 100.
Chine, Hong-Kong, Iran: cours moyen 1929 = 100. s China, Hong-Kong, Iran: average rate 1929 = 100.
Irak : parite-or 1932 = 100. Iraq : gold parity 1932 = 100.
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Tableau 101 (suite). Cours des changes. - Table 101 (continued). Exchange Rates.
(Pour explications, voir pages 193-199. - For explanations, see pages 193-199.)

b) Valeur des monnaies en pourcentage de leur pariti-or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Th~ai- Datne-Pays Ialaisiebr. Philip- T Albanie Allemane Belgique Bulgarie D Dantzig Eapagne Estonie Finlande Grtce Hongrie Itallela~nde? mark Fac
Country Malaya pines Thland Albania Germany Belgium Bulgaria Demark Danzig Spain Estonia Finland Franc Greece Hungary Italy

Thailand Denmark

Pat6 1929 en Singapore Peso = Baht= Fr.alb. = R.Mark Belga = Lev = Krone = D.Gulden (Pesetia = E.Kr. = Markka Franc = Drachma Peng Lira -
cents-or -Parity $ C. 44.24 c. 19.30 c. =23.82c. 13.90 c. .7224 c. 26.80 c. =19.47c. 14.68 c.) 26.80 c. =2.519c. 3.918c. =1.298c. 17.49 c. 5.2630.

in gold cents 56.78 c.

1 • a

1929 98.7 99.8 100.9 99.6 100.0 100.1 99.9 99.6 99.5 100.0 99.8 99.9 100.0 99.7 99.7 99.4
§ 1930 98.6 99.8 99.5 99.8 100.1 100.3 99.8 99.9 99.7 79.5 99.6 99.9 100.2 99.9 100.0 99.5

8 1931 92.4 99.8 100.4 100.2 99.2 100.2 99.2 93.5 99.9 1 65.0 " 99.8 "o94.8 100.1 • 99.6 " 99.8 98.9
1932 71.2 99.5 81.7 100.3 99.7 100.1 99.6 70.3 100.3 54.8 100.2 61.7 100.3 64.1 99.8 97.4
1933 67.8 80.6 68.7 99.4 99.6 100.2 97.1 55.8 100.0 56.8 82.4 58.1 100.0 43.3 99.1 99.0
1934 62.0 59.7 62.3 99.1 98.6 99.9 96.2 50.1 99.7 55.3 62.1 52.8 100.0 43.2 98.8 a 97.0
1935 59.8 59.3 60.3 99.5 100.3 "o78.6 98.4 48.5 71.5 553 4 60.1 51.0 100.0 42.9 99.2 93.0
1936 60.7 59.3 60.9 100.2 100.1 72.0 98.8 49.0 57.3 49.6 . 60.8 51.5 92.4 42.4 99.8 82.0
1937 60.3 59.3 60.4 100.2 99.7 71.7 99.7 48.6 57.4 24.4- 47.1 60.4 51.2 61.0 41.2 99.4 59.0
1938 59.2 58.9 59.8 100.1 99.6 71.8 99.1 48.1 57.2 22.5 46.6 59.8 50.6 43.4 40.8 99.3 59.0
1939 .53.8 58.9 .54.3 .99.1 99.3 71.6 98.7 44.8 . 43.2 55.7 .46.8 "37.8 37.1 95.2 58.3

1931 III 98.7 99.8 97.9 100.1 99.9 100.2 99.3 99.8 99.8 73.1 99.6 100.0 99.9 99.8 99.7 99.5
VI 98.7 99.8 98.1 100.1 99.6 100.1 99.4 99.9 99.4 65.9 99.8 99.9 100.0 99.8 99.7 99.5
IX 94.3 99.8 99.7 100.2 98.3 100.0 99.1 94.3 99.5 61.2 99.9 99.8 100.2 99.6 99.8 98.2
XII 68.7 99.8 100.0 100.3 99.2 100.0 99.0 69.4 100.3 57.2 100.1 67.3 100.1 99.2 99.8 97.1

1932 III 72.8 99.5 100.0 100.3 99.8 100.2 99.3 74.7 100.3 51.8 100.1 63.6 100.4 99.2 99.7 98.5
VI 73.9 99.5 74.6 100.5 99.4 100.2 99.7 74.4 100.7 56.2 100.6 67.6 100.5 49.2 99.9 97.2
IX 70.9 99.5 71.9 100.3 99.8 99.7 99.7 67.1 99.9 55.2 100.1 59.4 100.0 46.7 99.9 97.4
XII 67.0 99.6 67.9 100.1 99.9 99.6 99.7 63.5 99.7 55.5 99.7 56.5 99.6 41.8 99.6 97.1

1933 III 69.8 99.6 71.1 100.7 100.1 100.6 96.2 57.2 100.2 57.5 100.6 60.2 100.0 43.7 99.1 97.6
VI 68.9 81.7 69.9 98.3 98.6 100.0 96.2 56.1 99.8 57.6 94.1 59.1 100.0 43.5 99.0 98.9
IX 64.5 67.2 65.2 99.1 100.3 100.4 96.2 52.4 99.9 57.0 64.8 55.4 100.0 43.5 98.7 100.0
XII 67.3 64.2 67.8 99.6 100.3 100.0 96.2 54.6 100.5 55.8 67.8 57.7 100.0 43.7 98.9 100.0

1934 III 62.5 59.9 62.9 98.5 99.1 99.8 96.2 50.5 99.4 55.2 62.6 53.1 100.0 43.2 98.7 97.0
VI 61.9 59.3 62.1 99.2 95.4 99.8 96.2 49.9 99.5 55.3 61.9 52.6 100.0 43.2 98.7 97.0
IX 60.5 58.7 60.8 99.4 99.3 100.2 96.2 48.9 99.9 55.3 60.6 51.5 100.0 43.3 99.1 96.9
XII 60.6 59.3 60.9 99.5 100.2 99.9 96.2 48.9 99.6 55.3 60.7 51.6 100.0 42.9 98.0 96.4

1935 III 58.0 59.2 58.5 99.4 100.3 96.8 98.8 47.1 100.0 55.3 58.4 49.6 100.0 42.9 97.2 93.7
VI 59.9 59.1 60.6 99.4 100.5 72.2 98.8 48.7 56.9 55.3 60.4 51.3 100.0 43.0 99.9 93.0
IX 60.3 59.3 61.3 99.8 100.4 72.1 98.8 48.8 57.5 55.3 60.6 51.3 100.0 43.0 99.9 92.0
XII 60.2 59.4 60.6 99.7 100.2 72.0 98.8 48.7 57.6 55.3 60.4 51.3 100.0 42.9 99.9 91.1

1936 III 60.6 59.4 60.8 100.1 100.3 72.1 98.8 48.9 57.5 55.3 60.6 51.4 100.0 43.0 100.1 89.6
VI 61.6 59.3 61.8 100.2 100.5 72.3 98.8 49.7 57.6 55.3 61.9 52.1 100.0 42.7 100.0 88.8
IX 61.5 59.2 61.6 99.9 99.4 71.8 98.8 49.5 57.0 a 49.7 * 61.7 52.0 95.6 42.5 99.3 88.1
XII 59.9 59.6 60.1 100.2 99.8 71.8 99.1 48.3 57.2 31.1 46.7 60.0 50.7 70.4 40.8 99.4 59.0

1937 III 59.5 59.4 59.8 100.2 99.7 71.6 98.6 48.1 57.5 24.71 46.5 59.7 50.5 693 40.7 99.4 59.0
VI 60.2 59.4 60.2 100.2 99.4 71.6 99.6 48.6 57.7 21.0: 47.0 60.3 51.1 66.9 41.2 99.2 59.0
IX 60.4 59.3 60.6 100.2 99.5 71.5 100.0 48.7 57.3 26. 1 47. 2 60.6 51.3 53.1 41.3 99.3 59.0
XII 61.0 59.2 61.1 100.2 99.9 72.2 100.2 49.2 57.5 24. 9 47.6 61.1 51.8 51.2 41.7 99.8 59.0

1938 III 60.5 58.7 61.0 100.2 99.8 71.7 99.9 49.0 57.4 23.4 47.5 61.0 51.6 47.1 41.5 99.7 59.0
VI 59.7 58.8 60.7 100.3 99.8 72.0 99.2 48.8 57.2 23.2! 47. 60.6 51.3 42.0 41.3 99.7 59.0
IX 58.0 58.9 58.8 100.0 99.1 71.7 98.0 47.3 57.0 21.0 45.7 58.7 49.7 40.6 40.1 99.2 59.0
X 57.7 58.9 58.4 100.0 99.3 71.8 98.5 46.9 57.0 20.5 45.4 58.3 49.3 40.2 39.8 99.0 59.0
XI 56.9 58.9 57.6 100.0 99.3 71.8 98.2 46.3 57.0 20.3: 44.8 57.6 48.7 39.7 39.3 98.4 59.0
XII 56.5 58.9 57.2 100.1 99.4 71.5 98.0 45.9 57.2 20. 1 44. 5 57.1 48.2 39.7 39.0 98.5 59.0

1939 I 56.4 58.9 57.1 99.9 99.3 71.8 99.4 45.9 56.2 18.6: 44. 5 57.0 48.2 39.8 39.0 98.7 59.0
II 56.6 58.9 57.3 99.7 99.5 71.6 99.2 46.1 57.2 .i 44.6 57.3 48.3 39.9 39.1 98.5 59.0
III 56.6 58.8 57.3 99.7 99.4 71.5 99.0 46.1 57.2 44.6 57.3 48.3 39.9 39.1 98.3 59.0
IV 56.5 58.8 57.3 .99.9 99.4 71.5 98.8 46.0 57.2 44.6 57.2 48.2 39.9 39.1 98.3 59.0
V 56.6 58.8 57.3 100.1 99.5 72.3 98.9 46.1 57.1 44.3 57.2 48.2 39.9 39.0 98.3 59.0
VI 56.7 58.9 57.3 100.4 99.4 72.3 98.7 46.1 57.0 44.3 57.2 48.2 39.9 39.0 98.3 59.0
VII 57.0 58.9 57.3 100.7 99.5 72.2 99.1 46.1 57.1 44.3 57.2 48,2 39.9 39.0 98.3 59.0
VIII 56.2 58.8 56.4 100.7 98.8 72.1 99.0 45.9 . 44.3 56.9 48.0 39.4 38.8 97.6 58.9
IX .48.6 58.9 .48.9 98.9 98.8 72.3 98.1 42.6 . 42.2 52.9 44.6 "34.2 34.5 89.0 57.7
X 48.9 59.0 49.1 96.6 99.4 71.1 98.1 42.5 40.8 52.9 c44.4 34.3 33.4 88.9 56.6
XI 48.1 58.9 48.0 96.6 99.5 70.0 98.1 42.5 . 40.4 52.9 44.5 33.5 33.0 88.9 56.6
XII 48.0 58.9 48.1 96.6 99.4 70.4 98.1 42.5 - 40.0 52.9 42.5 33.6 32.6 88.9 56.6

1940 I 48.4 58.9 48.5 96,6 99.5 71.5 97.5 42.5 . 40.0 52.9 42.6 33.9 32.6 90.2 56.6
II 48.4 58.9 48.5 96.6 99.5 71.6 97.5 42.6 . 40.0 52.9 40.1 33.9 32.7 97.7 56.6
III 48.6 58.8 46.0 96.6 99.5 72.1 97.5 42.6 . 39.5 52.9 35.8 32.1 31.9 97.7 56.6
IV 49.0 58.8 43.2 ... 99.5 71.8 97.5 . . 36.8 52.9 41.6 30.1 29.8 97.7 56.6
V 49.0 58.8 40.1 ... 99.2 a . 97.5 . 36.7 ... 44.5 27.9 28.5 97.7 56.6
VI 49.0 58.9 44.1 ... 99.1 . 98.2 . . 36.7 ... 46.4 . 29.7 97.7 56.5

Contr6le officiel des changes - Official exchange control: Introduction. 3 Suppression.

Allemagne : au sujet des cours des diverses especes de marks, 1 Germany: for the rates of the various kinds of marks, see
voir la note generale. general note.

2 Espagne : cours moyen 1929 = 100. 2 Spain : average rate 1929 = 100.
I Espagne: Madrid. 3 Spain : Madrid.
' Espagne: Burgos. 4Spain : Burgos.
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Tableau 101 (fin)-. Cours des changes. -- Table 101 (Concluded). Exchange Rates.
(Pour explications, voir pages 193,-199. -- For explanations, see pages 193.'199.)

b) Valeur des monnaies en pourcentage de leur parite6.or en 1929.
(b) Value of Currencies as Percentage of Their-Gold Parity in 1929.

P~~~~~~~~Lxm aysBa SuisemThc-Yog NMdLettonie LithuaneRuaie Rays-aueUisudPays h ~~~~~~Norv~ge Pologne Roumanie R oytaule-UiYuo
Country LatviaLithuania bugNorway Nte-Poland PortUgl lumiiia Unit. Kingd. Sweden Sizr lvqi uky sai utai eLuxemb. lands land Czech0-] TuL e Yugosl.Zeln

tit6 1929 en [ £--- 486.66 c. A.=4866ccet-r-aiyLat - Litas = Franc = Krone = Gulden = Zloty--- Escudo - Leu -- - Krona --- Franc --- Koruna-- (T. £. = Dina? N.Z= godcns19.30 c. 10.00 c. 2.781 c. 26.80 c. 40.20 c. 11.22 c. 4.424 e. 0.5982 c. OI1i- !Libre 26.80 c. 19.30 c. 2.963 c. 48.21 c.) 1.7612¢c.OfiLbr4866.
cllfeeciel: free

1 ~~~~~~~~~~~~~~~~~~~~~2 1
1929 99.9 9.7 1 00.1 99.6 99.9 9.8(! I.I) (99.7) 99.8 99.9 99.9 (9 9. 9) 10 0 .0 (9 9.9) 988 931930 100.0 I100.1 1 00.3 99.9 1 00. l 99.9 (I101.6) 99.5 99.9 1 00.2 1 00.5 100.0 a97.8 (100.4) 942 621931 "99.9 1 00.2 100.2 93.5 1 00. l 99.8 (95.9) 99.4 93.2 94.2 100.6 I O0. O 98.2 "(I00.4) 722 831932 1 00.0 O 00.3 1 00. l 67.2 1 00.3 99.7 72.2 "99.8 72.0 68.9 1 00.6 I00.0 98.2 93.2 575 681933 99.2 1 00.1 100.2 62.7 1 00.! 99.9 69.0 98.6 68.1 64.5 1 00.2 1 00.4 980 77 542 471934 98.8 1 00. O 99.9 56.3 1 00. I 100. l 62.1 97.6 61.8 57.8 ! 00. l 85.4 980 79 491 931935 98.7 m I00. O ,o92.3 54.5 1 00. O 99.9 59.8 89.8 59.8 56.0 100.0 834 9O 7. 74 41936 89.6 9.7 90.0 5.2 94.9· 99.6 60.4 72.4 60.5 56.6 92.6 80.1 97.7 77.2 482 851937 60.0 99.4 89.6 54.7 80.9 99.6 o 59.8 72.0 60.0 56.2 70.2 6. 68 7. 78 4.1938 59.3 99.4 89.7 54.1l 80.8 99.3 59.1I 72.3 59.3 55.5 70.0 69.1 9727I 73 4.1939 56.7 ,98.8 89.5 5 1.3 78.4 5.9 70 53 5.9 6. 59 7. 29 4.

1 91 III 99.9 1 00.1 100.2 99.8 99.7 99.8 013 994 98 999 9710. 980 999 766 12VI IlO0.1 1 O0.1 I 00. l 99.9 1 00. l 99.8 (100.0) 99.5 1 00.0 100.0 100.5 I 00.0 98.1 (100.4) 768 93IX 99.9 1 00. I !00.0 94 8 1 00.2 99.8 1 00. O 99.2 93.1 97.3 1 0l.l I 00.0 98.1 1 00.2 715 8.XII 99.9 1 00.3 1 00. O 69.0 1 O0.1 99.8 73.0 99.6 69.3 69.8 I 01.0 !00.0 98.1 l 0l.O 52 6.
192 III 99.9 100.2 100.2 73.1 1 00.2 99.6 74.2 9. 48 7. 02100 9. 0. 97 6.VI I100.1 1 00.5 1 00.2 67.4 1 00.6 99.7 75.3 99.7 74.9 69.8 1 01.l I100.0 98.3 99.0 598 64IX I100.1 100.3 99.7 65.1 99.9 99.7 71.2 100.0 71.3 66.4 I 00.0 99.9 98.1 90.2 570 61XlI I 0.1 100.3 99.6 63.0 99.9 99.7 68.2 99.9 67.4 66.8 99.7 1 00.0 97.6 76.4 538 65
193 III 1 00.2 1 00.8 1 00.6 65.6 1 00.4 99.6 70.9 98.4 7. 7910. 0. 86 7. 60 5.VI 99.7 99.7 I00.0 63.6 99.4 99.5 69.5 98.7 69.3 64.8 99.6 1 00.6 97.8 77.4 552 53IX 99.2 99.6 1 00.4 59.0 1 00.4 99.8 68.0 98.5 64.6 60.5 1 00.4 1 00.3 97.8 77.6 514 16XII 98.4 1 00.5 1 00.0 61.4 1 00.1 1 00.2 67.8 98.5 67.3 63.0 1 00.3 100.4 98.3 78.6 536 38
194 III 98.0 99.9 99.8 56.8 99.7 99.9 62.9 98.4 623 53 996 85 980 76 497 98VI 98.9 1 00.0 99.8 56.2 1 00.2 99.9 62.1 98.4 61.6 57.7 !00.0 83.3 98.0 76.5 491 92i~X 99.5 99.8 100.2 55.0 1 00.2 1 00.2 60.5 96.8 60.3 56.4 1 00.5 83.5 98.1 77.2 479 81XII 98.7 1 00. l 99.9 55.1 99.9 1 00. O 60.4 96.8 60.4 56.5 99.7 83.8 97.9 76.7 479 82
195 III 98.3 99.8 96.8 53.0 1 00.0 99.9 58.1 1 O0.0 O 81 5. 97 8. 81 7. 60 4.VI 98.4 99.9 90.2 54.8 1 00.1 99.9 60.1 100.0 60.1 56.3 100.4 83.7 97.8 77.1 476 79IX 99.1 100.0 90.1 55.0 99.9 99.8 60.3 77.4 60.2 56.4 1 00. l 83.0 97.9 77.0 478 81XII 98.9 99.9 90.0 54.9 100.1 99.8 60.2 74.8 60.1 56.3 99.8 83.0 98.0 77.2 477 81
196 III 100.0 99.9 90.2 55.0 1 00.4 99.8 60.3 72.8 603 55 0. 80 980 72 481 84VxI 99.7 100.0 90.3 5 5.9 1 00. l 99.6 61.1 72.3 61.3 57.4 99.9 83.0 977 72 488 92IX 99.4 99.5 89.7 55.8 97.4 99.1 60.9 72.2 61.1 57.2 96.2 82.4 97.1 76.8 487 90XII 59.0 99.4 89.7 54.3 80.2 99.3 59.4 71.9 59.6 55.8 70.4 70.2 97.5 77.1 475 78
197 III 59.6 99.4 89.5 54.1 80.4 99.7 59.3 71.9 59.3 55.5 69.8 69.5 970 73 472 76VI 59.9 99.4 89.6 54.7 80.8 99.7 59.7 71.9 59.9 56.1 70.0 69.5 96.4 77.3 477 81IX 60.0 99.4 89.4 54.8 81.0 99.5 59.9 72.2 60.1 5 6.3 70.3 69.6 96.4 77.2 479 83XII 60.6 99.7 90.2 55.3 81.7 99.7 60.4 72.6 60.6 56.8 70.8 70.0 97.9 77.6 483 87
138 III 60.5 99.5 89.6 55.2 81.6 99.6 60. 2 72.4 60.5 56.6 705 68 969 81 482 86VI 60.1I 99.4 90.0 54.9 81!.3 99.2 59.8 72.1I 60.2 56.3 70.1I 69.3 97.3 7. 79 4.IX 58.3 99.3 89.6 53.2 79.3 99.1 58.1 72.1 58.3 54.6 69.2 68.7 97.2 76.8 465 68X 57.9 99.3 89.8 52.8 79.9 99.0 5 7.7 72.1 57.9 54.1 69.5 68.6 97.2 7. 61 4.xi 57.2 99.2 89.8 52.1 79.8 99.0 57.0 72.1 57.1 5 3.5 69.3 68.3 97.5 7. 55 4.XII 56.7 99.2 89.4 51.7 79.9 99.3 56.6 72.2 5 6.7 53.0 69.2 68.2 97.5 7. 52 4.
199I 56.7 99.2 89.7 51.7 79.6 99.5 56.6 72.2 56.7 53.0 6 9.1 68.3 97.0 7. 52 4.!I 56.9 99.2 89.5 51.9 78.8 99.5 56.8 71.8 56.9 53.2 69.4 68.3 96.9 7. 53 4.III1 56.8 99.2 89.3 5 1.9 78.0 99.3 5 6.7 70.5 56.9 53.2 69.2 · 96.9 7. 53 4.IV 5 6.8 99.2 89.4 5 1.8 78.1 99.1 56.7 69.7 ~~~~~~~56.8 5. 879. 59 453 44IV 56.8 99.2 90.4 51.8 78.8 99.0 5 6.7 69.7 56.8 53.1 68.8 96.7 76.09 53 4.VI 5 6.8 99.2 90.3 5 1.9 78.1 99.0 56.7 69.5 56.8 53.1 698 9.8 760 4·3 4.VIi 5 6.8 99.2 90.2 51.9 78.3 99.0 56.8 69.5 56.8 53.1 69.0 · 96.8 7. 53 4.

VIll 56.2 98.9 90.1 51.5 78.6 98.7 56.4 69.5 5 6.0 52.9 69.1 960 7· 46 4.IX 56.7 97.4 90.4 49.9 78.1 · 48.8 68.9 "48.5 52.4 69.1 939 7· 386 3.X 56.7 98.3 88.8 50.0 78.0 . 48.7 68.9 48.7 52.4 68.7 944 7· 88 3.xi 5 6.7 98 7 87.6 50.0 78.0 · 48 2 70.0 47.6 52.5 68.7 941 7· 80 3.XII 56.7 98.6 88.0 50.0 78.0 · 48.1 69.7 47.7 52.4 68.6 · 94.0 76.0 380 3.
194 I 5 6,7 98.6 89.4 5 0.0 78.2 · 48.4 68.1 48.1 52.5 68.6 . 94.3 7. 83 3.I I56.7 98.6 89.5 5 0.1 78.1 · 48.4 67.5 48.1 a"52.5 68.6 · 94.1 75.7 3. .II56.7 98.6 90.2 50.1 78.0 . 46.7 51.1 ,19.0i 45.6 5 2.5 68.6 . 91.8 7. 64 3.IV 56.7 98.6 89.6 a] 78.0 . 45.5 45.5 49.0! 42.8 52.2 68.6 8.3 533.: 41 3.'V 56.7 98.6 - . .a..43.6 45.4 49.0! 39.7 52.4 68.1 . 76.3 75.4 392317 18VI ... 98.6 ... 48.0 45.3 49.0: 43.7 52.5 68.8 82.4 75.3 39!:3.9 3.

Contr$1le officiel des changes -- Official exchange control: - Introduction. n Suppression.
Portugal, Yougoslavie : parite'-or 1931 = i 00. " Portugal, Yugoslavia : gold parity 1931 = I100.

2Turquie : cours moyen 1929 = I100. 2 Turkey : average rate 1929 = I100.
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Tableau 102. NOMBRES-INDICES DES PRIX DE GROS. RecalcuMs sur la base 1929 = 100.
Table 102. INDEX NUMBERS OF WHOLESALE PRICES. Shifted to the base 1929 = 100.

t t

AFRIQUE -- AFRICA AM]~RIQUE -- AMERICA ASIE -- ASIA

PAYS UNION )~GYPTE - EGYPT CHINE INDE INDES INDOCHINlU__ N~ERLAND. (Saigon)!~TATS-UNIS ARGEN- CHILI COSTA-RICA ~mXiqtrS P~,ROV VENE-
(Shanghai) (Calcutta)

COUNTRY SUD-Ama. (Le Caire- NETBV, RT,.CANADA
Pays entier U.S.A. TINE CHILE (San Jos~) MEXICO PERU ZUELA

~. AFRICA CHn~A INDIA
Cairo) Whole cry. INDIES

INDO-CIIINA

Base z.1913-
1910 193~ 1926 1926 1926 1913 1936 1929 1913 1913 ]926 vn.1914 1913 1913

originale v..1914
........ .........

1929 100.0 100.0 . 100.0 100.0 100.0 100.0 . 100.0 100.0 · 100.0 100.0 100.0 100.0 100.0
1930 88.5 89.7 . 90.6 90.7 95.6 86.7 · i 03.4 95.9 94.0 109.9 82.3 89.6 ! 00.0
1931 85.8 83.5 . 75.4 76.6 92.3 79.5 · 89.7 94.3 90.1 121.2 68.1 70.3 84.3
1932 79.0 72.4 . 69.8 68.0 92.8 119.7 · 84.3 91.7 84.3 107.6 64.5 56.5 75.8

I 1933 80.2 61.2 . 70.2 69.2 88.8 179.8 · 89.8 97.0 76.4 99.3 61.7 48.9 69.5
1934 87.7 75.0 74.9 78.6 lOI.9 178.6 . 94.7 101.3 71.7 92.9 63.1 46.2 62.7
1935 81.8 81.9 100.0 75.4 83.9 100.6 178.4 94.5 iOI.8 67.3 92.0 64.5 44.8 61.4

11936 85.0 73.3 93.6 78.0 84.8 102.9 197.3 10'0.0 100.4 103.4 71.6 103.8 64.5 46.2 64.1
1937 87.0 76.0 99.2 88.4 90.6 116.8 236.3 105.3 i 18.9 110.1 78.5 123.5 72.3 61.3 86.4
1938 90.0 78.7 97.9 82.2 82.5 !09.4 224.6 102.4 126.3 110.3 75.6 146.0 67.6 57.1 !00.0
1939 89.0 76.2 92.5 78.8 80.9 i 12.2 218.7 104.6 127.0 116.1 76.0 232.1 76.4 58.6 105.9

a) d) a) a) a) a) a) b) b) c) a)
1931 III 85.4 90.5 . 77.9 79.8 90.3 80.9 · 97.8 95.6 91.0 ! 20.7 70.9 74.4 86.9

VI 84.6 83.6 75.1 75.7 89.8 82.4 . 89.9 96.6 93.0 123.6 66.0 69.6 79.1
IX 85.0 78.5 72.9 74.7 90.1 76.0 · 83.9 93.5 86.8 123.6 64.5 66.2 85.6
XII 83.0 78.5 . 73.6 72.0 97.0 78.4 . 79.4 90.8 88.5 I 16.6 69.5 62.7 83.7

1932 III 81.4 80.2 72.2 69.3 95.5 85.3 . 76.8 88.2 86.6 !12.5 66.7 60.6 78.4
VI 76.8 69.8 . 69.5 67.1 93.4 il7.8 · 84.9 94.4 84.0 108.7 61.0 55.8 75.8
IX 74.9 67.3 . 68.9 68.5 91.7 146.0 . 86.5 93.7 83.2 105.1 64.5 54.4 74.5
XII 75.3 65.5 . 66.9 65.7 88.7 175.6 . 90.1 93.2 81.7 102.9 62.4 51.7 72.6

1933 III 77.6 60.3 . 67.3 63.2 87.9 178.5 . 86.9 93.5 77.0 102. I 58.2 49.6 69.3
VI 82.1 57.8 . 70.6 68.2 88.5 ! 86.0 . 89.4 96.9 78.3 100.0 63. I 49.6 69.3
IX 86.0 58.6 . 72.1 74.3 87.6 182.8 . 91.8 99.2 75.8 96.1 62.4 47.5 68.0
XII 91.4 62.9 . 72.2 74.3 96.7 167.4 · 92.8 100.5 75.2 94.2 63.1 46.2 65.4

1934 III 89.7 68. I . 75.4 77.3 100.2 175. I . 95.2 99. I 74.4 92.4 62.4 46.8 62.7
VI 84.4 72.4 . 75.3 78.3 102.0 182.8 . 94.1 !02.2 68.9 91.6 63.8 46.2 61.4
iX 85.0 87.9 . 75.2 8 i.4 104.4 183.3 . 95. I 102.8 69.4 93. I 63. I 46.2 62.7
XII 82.3 84.5 . 74.4 80.7 !02.3 177.7 . 94.8 99.8 73.3 94.7 62.4 45.5 62.1

1935 III 80.0 82.8 . 75.2 83.2 100.7 175.0 . 94.6 I03.0 67.8 92.2 61.7 44.8 61.4
¥I 81.9 81.0 . 74.7 83.7 99.7 176.5 . 93.6 103.1 68.5 88.1 64.5 44.8 62.1
IX 82.8 79.3 . 75.7 84.7 100.2 179.9 . 96.3 100.5 66.1 87.2 63.1 44.1 61.4
XII 85.8 81.0 . 76.0 84.9 102.4 182.0 . 93.8 iOI.9 67.3 98.9 66.0 44.8 61.4

1936 III 86.0 75.9 94.5 75.7 83.5 iOI.9 186.9 100.0 94.6 I03.0 66.1 lOI.8 64.5 44.1 62.1
VI 83.1 71.6 93.0 75.6 83.1 101.2 194.6 101.9 98.2 103.0 73.2 !01.5 63.8 44.1 61.4
iX 85.1 73.3 91 8 79.9 85.6 104.0 208.9 99.8 106.5 103.5 72.7 102.4 64.5 44.8 65.4
XII 86.7 72.4 92.1 83.3 88.4 106.4 210.7 102.3 105.5 103.2 77.1 ! 13.7 66.7 55.1 75.8

1937 III 85.0 76.7 I01.0 89.4 92.1 114.9 237.8 106.0 112.9 109.9 78.9 117.7 70.9 61.3 81.0
VI 87.4 75.0 100.8 88.5 91.5 118.9 240.3 110.4 123.6 110.8 77.3 120.7 72.3 62.0 81.7
~X 89. ! 75.9 99.3 88.9 91.7 119.7 244.9 103.2 122.9 ! I !.6 79.6 124.3 73.8 61.3 92.2
XlI 92.5 75.9 93.5 86.5 85.7 i 15.9 224.6 103.4 118.3 109.1 79.9 135.3 71.6 58.6 93.5

1938 III 89.8 76.7 97.8 86.9 83.6 113.5 224.1 103.6 124.5 109.9 75.8 133.2 68.1 57.9 96.7
VI 88.9 79.3 96.3 83.8 82.2 lOS. 1 223.7 101.2 126.7 109.3 76.1 138.9 66.7 57.2 99.3
IX 79.3 99.2 77.9 82.2 105.2 227.6 100.4 129.7 110.3 74.9 157.8 67.4 55.8 104.6
X 8'8.7 81.9 101.3 77.5 81.4 105.6 226.8 101.I 129.8 !11.7 76.8 160.3 67.4 55.8 103.3
XI . 81.0 97.9 76.9 81.3 105.3 224.2 103.3 128.5 111.8 75.4 160.3 67.4 55.8 i02.6
XII . 79.3 97.0 76.7 80.8 106.8 216.2 104.5 125.0 I ! 1.3 76.4 159.4 67.4 55.1 100.7

1939 I 87.7 77.6 96.2 76.6 80.7 106.9 210.2 103.6 125.3 112.0 77.9 162.1 68.1 55.8 99.3
II . 77.6 96.1 76.6 80.7 106.2 209.0 103.1 124.6 ! 10.6 78.2 165.5 69.5 55.8 100.7
III 77.6 97.1 76.6 80.5 !07.1 209.7 104.1 123.7 ! 10.6 79.2 172.1 68.8 55.8 100.7
IV 8'6.3 76.7 94.7 76.8 80.0 106.5 212.6 105.2 125.0 ! 11.O 76.0 173.2 70.9 55.8 103.3
V · 73.3 93.5 77.1 80.0 106.5 215.1 105.9 126.1 112.1 75.0 176.1 71.6 55.8 104.6
VI 72.4 95.8 76.7 79.3 107.3 216.6 106.2 126.6 115.2 76.7 190.7 71.6 55.8 103.3
VII 8~i.1 71.6 95.0 75.9 79.1 106.8 217.7 104.3 127.6 114.6 77.9 195.5 70.9 55.8 102.6
VIII · 71.6 94.0 75.7 78.7 106.6 215.2 103.7 129.1 116.3 76.8 252.6 70.9 55.8 !00.7
IX 75.9 104.0 81.8 83.0 117.7 220.0 104.6 130.8 118.5 72.6 304.3 80.9 58.6 102.6
X 89.8 77.6 105.0 82.9 82.9 123.1 232.0 104.9 131.5 118.5 74.2 318.1 83.7 62.0 109.8
XI 91.4 77.6 107.0 84.0 83.1 125.5 233.8 104.7 128.3 125.5 72.1 319.8 92.9 66.2 !17.6
XII 92.9 84.5 116.0 85.0 83.1 126.2 232.4 105.6 125.8 127.6 75.0 355.2 97.2 69.6 126.1

1940 I 94.5 84.5 119.0 86.4 83.3 128.5 233.4 104.3 127.5 127.6 73.9 374.5 92.2 71.0 128.8
II 94.9 82.8 119.0 86.6 82.2 127.9 234.3 102.6 131.0 128.7 74.0 432.2 89.4 70.3 ...
III 95.6 81.9 120.0 87.0 82.3 128.5 237.2 102.5 ... 128.2 73.9 446.7 85.8 69.0 ...
IV 96.4 ...... 86.9 82.5 128.3 238.5 101.7 ... 128.2 ... 463.9 85.8 67.6 ...
V 97.0 ...... 85.9 82.3 128.7 240.4 100.4 ... 131.4 ... 518.7 ... 67.6 ...
VI 97.0 ...... 85.5 81.3 128.4 242.8 99.8 133.0 ... 504 ..........

t

a) Moyenne mensuelle. b) 15 ou milieu du mois. c) Derni~re a) Monthly average. b) 1.,th or middle of month. c) Last week
semaine ou fin du mois. d) III.1931-VI.1938: moyenne du mois or end of month. d) III.1931-VI.1938, average of following month,
suivant.
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Tableau 102 (suite). Nombres-lndices des prix de gros. RecalcuMs sur la base 1929 = 100.
Table 102 (continued). Index Numbers of Wholesale Prices. Shifted to the base 1929 = 100.

i
ASIE (suite-- cont.) EUROPE -

]PAYS jAPON ALLE - i --
C~O~TR¥ IRAN (T0ki0) ALBANIE BELGIqUE BULGARIE DANIeMARK ESPAGNE ESTONIE FINLANDE GRI~CE HONGRIE LETTONll

ITALIE
(T~hdran)

JAPAN
FRANCE (Riga)~L~ZA ~ONE BELGIUM BULGAI~IA DENMARK SPAINGERMANY EST0~IA FINED GREECE HUNGARY ITALY

tATV~
21.m.]935 ~ --Original Base x.1900
-20.m.1937 1927 1913 rv.1914 1914 1935 1913 1913 1926 1913 1.1913-vn.1914

1913 1928 1913

·
1/ [ 1929 I00.0 100.0 100.0 100.0 100.0 I00.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0loao · 82.4 88.0 90.8 87.4 81.2 86.1 99.6 87.2 92.0 88.4 90.9 86.7 89.5 85.01931 · 69.6 90.3 80.8 73.6 66.9 75.9 100.7 77.8 86.5 80.0 81.2 82.4 78.1 70.71932 · 73.3 73:6 70.3 62.5 58.6 77.8 99.4 70.9 92.4 68.2 97.5 81.6 73.0 71.01933 · 81.6 57.2 68.0 58.9 52.4 83.3 94.9 72.6 91.4 63.6 110.3 71.1 66.5 69.880.8 51.1 71.7 55.6 54.3 90.7 97.4 72.6 91.8 60.0 108.7 71.3 65.0 69.21935 100.0 84.4 56.2 74.2 63.1 55.2 92.6 97.9 71.8 92.5 54.0 !10.6 77.5 71.5 72.61936 f) 95.7 89.9 62.6 75.9 69.1 56.0 97.2 99.6 77.8 95.7 65.5 112.5 79.9 80.1 75.6m1937 115.5 108.4 64.6 77.2 80.4 63.2 110.2 111.9 86.3 112.6 92.7 126.0 86.3 93.4 94.21938 121.5 114.3 63.6 77.1 74.0 65.5 104.1 125.4 85.3 105.4 104.1 123.0 86.8 !00.3 94.2,1939 134.4 126.3 68.9 77.7 76.2 66.7 109.3 138.3 87.7 121.9 86.3 98.4
i]I 1934 a) a) e) a) d) e) a) b) a):931 III a') e] a) e) a) a)· 72.0 90.6 83.0 77.6 67.3 77.8 102.5 79.5 · 85.9 82.9 82.8 81.1VI 72.9· 68.6 93.5 81.9 75.4 67.1 73.1 98.9 79.5 · 82.6 81.4 80.9 76.7 70.1IX · 68.0 88.1 79.2 70.2 64.7 73.1 101.5 76.9 · 75.4 78.4 81.9 75.4 71.0XII · 68.7 89.5 75.6 67.3 63.7 78.7 I00.0 72.6 · 70.5 78.9 86.1 75.4 67.4

932 III · 72.1 80.0 72.7 64.4 61.9 77.8 102.6 73.5 · 70.8 83.2 85.9 76.0 73.7VI · 66.6 71.9 70.1 60.4 59.6 75.0 99.5 69.2 · 67.8 104.9 82.9IX 72.9 71.7· 76.2 66.0 69.3 62.6 56.3 78.7 97.6 69.2 · 65.9 104.6 78.9XII 71.2 70.!· 84.0 68.5 67.3 61.3 53.4 78.7 96.9 69.2 · 65.9 109.5 75.4 71.5 70.1
933 III · 80.7 61.9 66.4 59.2 51.7 82.4 95.5 68.4 · 62.2 il 1.4 75.7 67.0 69.9VI · 81.7 54.9 67.7 59.6 51.6 82.4 93.4 67.5 . 64.3 i09.8 74.7 65.6 70.7IX · 83.0 52.2 69.2 58.3 52.7 85.2 94.5 77.8 · 63.3 109.6 66.4 65.0 69.7XII · 79.8 54.3 70.1 56.9 52.2 86. I 96.5 75.6 . 64.9 ! 08.4 65.8 66.8 69.0

80.5 49.7 69.9 56.2 51.9 89.8 99.2 75.2 · 62.8 107.4934 III 1 ' 68.9 65.2 69.2VI . 79.4 51.1 70.8 55.5 53.5 88.0 96.8 72.6 · 60.4 106.9 71.7 63.7 68.4~X . 81.5 51.8 73.2 55.2 54.6 93.5 95.2 69.2 . 58.2 110.5 73.6 64.7 69.2XII I · 82.4 5 i. I 73.6 55.0 53.9 92.6 98. l 70.9i 54.9 I i O. I 73.8 65.2 69.2
935 III . 83.5 53.1 73.4 54.5 53.9 90.7 98.4 70.1 . 53.4 110.3 75.0 67.7 71.7~rI · 82.0 55.4 73.8 65.2 53.8 90.7 96.3 70.1 · 52.6 !08.6 75.1 70.7 70.9IX . 85.9 57.5 74.6 65.8 53.6 94.4 96.4 71.8 · 53.0 I !0.9 78.8 74.8 71.7XII . 87.3 62.9 75.4 68.0 55.0 95.4 99.5 76.1 · 56.5 113.7 82.5 77.9 73.4
~36 III 86.8 64.1 75.5 67.9 53.2 95.4 98.3 76.9 93.6 60.0 ! 13.2 81.4 79.0 72.6'VI 9'2.9 88.1 62.1 75.8 67.0 53.9 95.4 98.0 76.1 94.5 60.3 I !0.5 77.7 79.5 71.7[X 95.7 91.4 61.7 76.1 69.8 56.0 99.1 99.5 78.6 96.3 67.0 1 i 1.5 78.8 80.6 74.2XII 103.4 97.8 62.8 76.5 74.9 59.3 102.8 104.4 81.2 I01.0 82.8 116.7 83.0 82.8 86.7
)37 III 110.6 109.1 61.7 77.3 81.4 60.2 i08.3 110.2 86.3 i l 1.2 87.7 125.8 87.2 89.2 90.9VI 112.1 I08.4 63.1 77.3 81.9 61.9 111.l 110.9 86.3 i 13.0 88.8 126.5 85.8 93.9 93.4IX 118.2 I08.5 64.7 77.4 81.1 64.7 112.0 112.9 87.2 116.7 100.5 127.1 86.8 96.1 97.6XII 128.3 109.7 66.8 76.9 77.4 65.2 I 1 l.! 117.5 86.3 113.0 100.6 126.2 87.5 IOl.O 95.9
~38 III 123.9 114.4 63.6 77.1 75.7 63.4 106.5 122.2 86.3 !07.5 lO!.l 126.5 86.2 98.3 95.1VI 113.9 115.7 61.6 77.0 73.9 63.8 102.8 123.9 85.5 103.8 105.3 122.9 87.7 100.8 93.4IX 118.7 114.6 62.8 77.0 73.1 66.9 101.9 127,0 82.9 102.8 104.0 120.3 87.4 101.5 93.4X 119.0 114.9 62.7 77.0 72.5 68.0 102.8 129.3 83.8 102.8 105.9 120.5 87.0 iOI.6 92.6XI i 125.5 II5.5 63.1 77.3 71.7 67.3 lO1.9 132.9 84.6 103.8 107.5 120.1 85.2 lOI.9 92.6XII i 126.9 ll6.1 62.8 77.5 71.3 67.1 iO1.9 133.9 85.5 I04.7 109.1 120.0 85.0 iOl.O 95.1
~39 I 129.7 117.8 62.8 77.6 71.0 66.9 101.9 133.7 87.2 04.7 109.9 120.4 85.1 101.8 95.9II 132.4 120.3 62.5 77.6 70.4 65.6 101.9 134.9 87.2 04.7 109.3 119.8 85.2 101.9 96.8III 130.6 120.5 62.4 77.7 70.5 66.1 100.9 137.1 86.3 04.7 108.9 i 19.7 86.0 102.3 96.8IV 132.0 121.1 65.4 77.6 70.7 67.1 i00.9 137.2 85.5 I04.7 107.7 120.0 86.2 102.6 96.8¥ 128.8 122.6 65.8 77.6 70.4 66.9 102.8 135.1 85.1 105.6 109.1 120.2 85.5 101.4 95.1VI [ 134.1 122.6 65.0 77.8 70.2 66.1 lOI.9 136.2 85.4 !06.5 108.9 ll9.0 84.9 102.8 95.1VII 132.2 123.0 66.7 78.0 69.8 65.2 102.8 136.5 85.6 !07.5 108.1 I17.7 85.3 100.8 95.9VIII i 133.8 123.8 72.3 78.1 69.8 65.3 102.8 137.0 85.6 i08.3 107.5 119.1 86.3 . 98.4IX 136.6 130.9 69.5 77.9 83.0 66.0 117.6 139.5 87.2 122.9 86.5 100.9.... ·I36.6 133.3 73.4 78.1 86.4 66.8 122.2 141.4 88.9 .... 124.0 87.5 . 100.9XI 138.9 136.3 77.8 78.3 89.5 68.5 127.8 144.1 92.3 . 127.7 88.2 . 102.6XII [147.2 142.9 83.7 78.4 93.2 69.8 132.4 146.6 96.6 ! :2619 . 132.8 89.2 . 105.1
40 I i54.4 145.5 86.1 78.9 96.6 68.8 142.5 149.4 100.0 .... 134.8 91.7 ....II 159.7 144.0 92.5 79.0 98.7 69.4 150.0 151.8 101.7 .... 136.3 93.0 ....III ... 141.9 90.0 79.7 98.7 70.5 153.7 102.6 ... 137.7 93.6 ....Iv ... 142.8 ... 79.9 98.5 70.2 155.6 15519 105.1 .... 141.4 94.3 ....

¥ I "' 141.8 ... 80.2 . 71.4 154.6 157.2 lO6.8 .... 142.7 97.5 ....VI ... 140.3 ... 80.5 . 71.8 152.8 ...... 143.2 98.7
ii iiiiii IH
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Tableau 102 (fin). Nombres-indices des prix de gros. Recalcul& sur la base 1929 - 100.
Table 102 (concluded). Index Numbers of Wholesale Prices. Shifted to the base 1929- 100.

t t .
i

EUROPE (l~n -- concluded) OC]~ANIE- OCEANIA

~cH~co- YOUOO- AUSTRALm~ NOVVE~-
~AYS !I ROYAUME'UNI ' UNITED KINGDOM SUISSB TUR~UIE

0~UNTRY NORV~E PAYS'BAS POLOONE ROUMANIE SU~.DE SLOYAQUIE
i

SLAV~ (Mel-) ~r.~rDE
NETHER- POLAND ..... SWITZER- , (Istanbul) bourne) ~mw

PORTUGAL
NORWAY ROUX~IA Board of Economist SWEDEN LAND CZECHO- TURU..EY YUO0'

LAND8 Statist
Trade SLOVA~A SLAVIA AUSTRALIA ZEAT~ND

Base
originale ]938 1926-30 1928 w.1927 1929 1930 1927 1867-1877 1935 vx- vm1914 1913-14 1926 1911 1926-30

vi[.1914
.

,.: '1929 100.0 100.0 I00.0 e)100. O 100.0 100.0 100:0 100.0 . 100.0 100.0 100.0 100.0 100.0 100.0
,~ 1930 92.3 89.9 88.8 e) 94.7 78.4 87.5 84.0 84.2 · 89.6 88.8 75.9 86.1 85.5 97.5

1931 81.8 76.5 77.5 e) 85.2 60.2 76.8 70.2 72.8 · 77.7 80.6 65.2 72.5 79.2 91.3i 1932 82.2 64.8 68.0 86.2 54.0 74.9 67.7 70.7 · 68.0 74.5 56.0 64.8 78.3 88.9
1933 82.0 63.1 61.4 83.5 52.3 75.0 68.2 69.8 . 64.5 72.2 49.2 64.0 782 91.5

83.5 63.2 5?'.9 90.3 52.4 77.1 71.0 71.7 63.6 74.0 51.0 62.8 81.6 92.0
1, 19341935 85.7 61.7 55.1 82.9 60.0 77.9 74.1 74.1 iO0 63.6 77.2 55.8 65.5 81.5 94.8

i 1936 90.1 64.0 56.1 85.9 68.5 82.7 78.6 77.8 102 67.7 77.4 62.0 68.0 85.6 95.7
1937 104.7 76.4 61.7 101.5 78.2 95.2 89.3 90.0 104 78.8 82.0 64.5 74.3 91.9 103.3

og 1938 103.1 72.1 58.4 98.7 78.3 88.8 77.8 80.1 II1 75.8 81.3 61.1 77.8 92.2 104.9
1939 104.8 73.9 99.5 87.6 89.8 80.3 84.3 I15 78.7 63.1 78.8 92.4 108.5

' b) a) c') b) a) a) c) c) a) c) cl) a) c) a) b)
1931 III 83.2 . 79.7 · 78.1 71.6 74.9 · 80.5 82.8 65.7 74.2 80.8

VI 80.5 . 79.4 85.2 . 75.8 68.8 72.3 . 78.2 83.9 66.9 73.4 79.0 .
IX 78.5 . 74.9 . . 73.7 70.4 70.7 . 75.3 78.3 62.8 71.2 77.2 .
XII 81.9 . 72.9 . . 78.1 71.2 74.8 . 73.0 76.6 60.5 66.8 79.0 .

1932 III 81.9 . 70.5 88.8 . 76.8 69.6 73.6 . 69.9 75.4 59.1 67.4 79.8 i .
VI 80.5 . 70.2 85.8 . 72.8 63.6 67.4 . 66.9 73.4 56.4 64.5 77. I ! .
IX 82.6 . 65.5 84.1 . 75.2 69.1 70.4 . 67.1 74.6 i 52.2 61.4 79.9 ! .
XII 82.6 . 62.0 85.5 . 74.3 66. i 68.0 . 65.0 72.4 52.5 64.4 75.8 i ·

!933 III ' 81.2 . 62.1 82.6 . 72.4 64.2 67.4 . 63.7 70.9 50.3 66.6 73.9 .
xrI 81.2 . 62.4 80.9 . 75.5 70.4 71.2 . 64.6 73.6 49.8 65.7 79.8 .
iX 82.6 . 60.3 83.6 . 76.9 70.4 70.7 . 64.3 72.1 48.4 60.3 82.1 i .
XII 81.9 . 59.8 87.7 . 76.7 69.1 70.1 . 64.7 70.9 47.5 61.9 79.7 I ·

1934 III 81.9 . ~ 59.5 93.8 . 77.2 70.8 72.0 . 64.4 72.6 48.4 62.9 80.9 .
VI 82.6 . 57.9 , 90.9 . 77.0 70.7 70.7 . 63.0 76.5 48.4 65.2 81.1 i ·
IX 84.6 . 57.1 87.3 . 77.4 71.1 71.9 . 63.1 75.3 51.7 62.8 82.8 .
XII 83.9 . 55.5 87.9 . 76.9 71.1 72.5 . 63.0 76.0 55.9 61.9 80.9 .

'1935 III 84.6 60.8 54.1 87.4 57.6 76.1 71.5 72.6 . 61.2 76.3 53.8 62.6 79.9 [ .
VI 84.6 61.1 54.6 82.5 59.3 77.5 73.7 73.3 . 62.7 79.1 51.6 63.5 81.3 .
IX 85.9 62.0 56.3 77.8 61.2 78.5 75.7 74.5 . 65.2 77.0 55.0 67.4 82.9 .
XII 87.9 62.7 54.7 80.7 66.4 80.1 77.3 75.9 65.2 77.9 64.1 71.2 81.0 .

1936 III 88.6 61.7 54.1 82.9 67.5 80.3 76.7 75.7 101 64.4 77.0 62.0 69.6 82.4 .
VI 88.6 61.8 56.0 86.0 66.3 81.1 76.0 73.9 I01 65.1 76.6 61.5 65.0 84.5 .
IX 91.3 62.8 56.8 87.5 67.3 84.2 79.7 78.9 102 68.6 77.1 61.8 66.6 87.2 .
XII 94.0 71.2 59.1 94.0 72.2 88.3 85.8 86.3 106 75.6 80.7 64.2 70.8 89.4 .

1937 III 101.1 76.2 62.9 99.9 74.6 94.0 94.4 94.0 113 80.2 83.7 66.2 71.7 91.61 100.7
vI 105.9 76.5 62.6 I02.4 80.0 96.8 91.2 91.7 115 79.4 85.5 63.3 71.7 92.2 104.9
IX 108.2 77.1 61.9 101.3 78.9 97.4 88.3 90.5 116 78.3 82.0 63.7 77.6 94.6 104.5
XII 106.8 75.8 60.3 !03.2 78.7 94.2 83.5 85.2 115 77.6 80.3 61.9 79.4 87.7 107.0

1988 III I04.4 73.4 59.1 i00.4 78.8 91.2 80.2 82.5 112 76.6 79.6 62.5 78.1 88.9 105.1
VI I03.1 71.8 59.0 98.0 80.3 88.2 77.8 800 110 75.8 80.4 60.7 78.9 92.1 105.6
IX 101.6 70.7 57.1 96.3 77.2 86.1 76.0 77.6 109 74.7 82.5 58.5 77.5 93.2 103.8

X I01.1 71.1 56.9 97.2 76.0 86.8 75.8 77.8 110 74.9 82.9 60.1 76.3 95.1 104.5
XI 100.8 70.4 56.7 97.2 78.3 86.1 74.2 76.5 II0 75.1 83.7 61.5 76.2 94.2 I 104.5
XII 100.6 70.8 57.1 97.0 80.5 86.1 74.9 78.0 110 75.1 84.6 62.6 77.0 93.7 105.9

1939 I 100.3 70.4 57.0 95.3 82.9 85.1 74.4 77.7 II0 74.9 85.7 63.5 77.0 93.7 106.0
II ! 00,4 70. i 57. I 96.2 82.8 84.8 74.6 77.6 109 74.5 84.6 63.4 76.1 95. i 106.2
III 100.3 70.0 57.2 96.2 82.4 84.6 74.8 77.9 109 74.6 ~ 85.5 63.7 76.4 97.8 106.3
IV 100.6 70.0 57.7 97.7 84.0 85.1 76.0 79.2 109 75.0 87.0 64.0 76.6 93.8! 106.9
V 101.O 70.2 57.7 96.8 84.9 85.6 76.3 79.3 109 75.8 87. t 63.8 76.8 89.6 107.0
VI 100.6 70.1 58.5 95.8 84.3 85.9 75.5 79.3 109 75.4 88.8 62.6 77.2 89.2 107.1
VII 101.0 70.3 58.0 95.5 83.2 85.9 74.9 77.7 110 75.4 88.7 60.9 77.1 89.5 107.8
VIII 101.4 70.7 . 94.6 84.0 85.9 76.1 79.2 111 76.1 . 61.1 76.3 88.7 109.7
IX 103.0 75.6 99.5 88.9 92.5 83.1 87.3 118 82.7 60.5 76.1 91.1 109.0
X 111.6 81.0 . 105.7 91.9 97.1 90.2 92.6 124 85.1 . 59.1 79.6 94.5 110.3
XI 117.9 83.9 . 109.0 98.0 103.9 94.0 98.2 128 86.8 . 61.5 86.3 93.2 ! ! 12.4
XII 119.9 85.0 . 111.5 104.3 107.1 99.2 105.2 132 88.6 . 68.0 90.4 92.6 112.9

1940 I 122.5 86.5 . i 13.6 109.2 109.7 99.5 I08.7 136 90.4 . 70.9 92.7 91.4 [ 113.4
II 127.6 87.9 . 115.3 i14.1 112.3 99.5 109.0 138 91.9 . 71.2 94.3 91.2
III 134.3 88.4 . 116.5 115.0 ii2.8 101.I 108.1 140 93.6 . 72.0 97.9 92.5 116.7
IV 135.4 88.2 . 117.4 120.8 115.8 101.4 110.3 141 95.0 .... 101.8 93.7 118.2
V ..... 125.2 126.6 117.1 103.8 112.1 142 95.5 .... 102.2 "' [ 114.9I "'
VI ..... 128.1 126.9 117.7 108.2 113.8 143 98.2 .... 105.2 ......

t
i i · iiii Ill [ IIIII I
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Tableau 103. NOMBRES-INDICES DU COOT DE LA VIE. Recalculds sur la base 1929 - 100.
Composition: A: Alimentation. B: Chauffage et &clairage. C Habillement. D: Loyer. E Autres.

Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous.
OpLAYS r __ AFRIQURE - AFRICA AMt1 RIQUE - AMERICA _ ASIRE - ASIA

COUNTRY UION RHIOD~iI 
ElENA-EOGYPTE TUNISIE tTATS-UNIS ARGUE- CHILI COLONBIE COSTA- PkROU URUGUAY EMMA- CHINE IXNDBUD-APR. EYTSOUTHERN TUNIS CANADA U. S. A. TIN NIBVines S. AFRICA RHODESIA Tui_ -Beovdo___9~~B Ca~iro 6r Toi 60 5117 Buenos.a CHILE COLNES RIA PR onte- CHINA IxNDATowns 9 Cairo 608d i 60 32-51 51-174 Ayre S1antiago Bogota San Jos6 Lina i Rangoon Shanghai BombayJv- -ii BUENAComposition A-E A-E A, B, D A-B A-E A-E A-E A-E A-B A-E AE A-E A-B A-R ARE A-D

Base 1918 1.1913- 1914 VII-1914 1926 1923-25 1923 X.1933 111.1928 11.1937 1936 1913 1929 1931 1926 VII.1933
originale V 1914-V1934

1929 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 100.0
1930 97.7 98.0 99.7 100.4 99.3 97.5 96.6 101.5 98.9 . . 95.8 100.1 112.91931 94.0 91.4 96.3 96.1 89.7 89.0 87.1 86.9 98.2 89.6 1 00.1 100oo 116.7
1932 89.9 87.4 91.7 82.9 81.5 80.2 77.8 77.6 104.4 85.6 98.6 98 110.41933 87.4 82.8 87.4 76.6 77.6 76.2 74.8 82.7 129.6 83.4 93.5 91 99.41934 88.6 84.1 86.2 73.1 78.8 79.0 79.3 77.6 129.7 84.9 93.5 87 98.31935 88.2 86.1 85.4 69.3 79.2 81.1 82.5 82.8 132.4 86.1 96 4 89 98.9 1001936 88.5 86.1 84.7 79.1 80.9 82.0 84.7 90.5 143.6 100.0 90.4 95.8 88 105.0 1011937 90.5 85.4 87.5 95.5 83.2 84.7 88.4 92.8 161.7 II.100o.0 106.3 96.4 98.3 89 122.2 1061938 93.8 86.7 89.8 110.9 84.1 83.3 86.3 92.0 168.7 113.3 107.3 97.5 98.2 88 139.4 106
1939 93.7 86.8 90.4 116.2 83.7 82.6 85.1 94.4 171.0 118.3 107.5 96.4 103.2 86 182.0 106

e) C) b) b) a) b) a)1931 III 94.7 94.0 97.9 98.2 91.6 89.4 96.0 90.0 122.5VI 94.1 89.4 97.3 96.4 88.7 88.7 86.5 98.6 90.6 112.1IX 92.9 90.1 95.8 94.7 86.4 . 86.0 100.4 87.8 . 125.4XII 92.1 90.1 94.3 95.0 84.9 85.5 83.1 99.5 86.6 112.3
1932 III 91.1 88.7 93.8 92.3 83.2 79.9 92.6 84.9 101 117.9VI 90.0 86.1 92.4 84.5 80.2 80.1 77.5 99.9 86.1 100 112.4IX 88.6 84.8 90.5 77.2 79.9 8 76.5 117./ 4 86.1 98 109.5XII 87.5 86.1 89.3 77.4 78.9 77.0 74.8 123.5 84.9 . 92 100.1
1933 III 86.4 84.8 88.5 77.0 77.8 71.7 124.0 82.1 91 103.1VI 87.6 82.1 87.7 73.6 76.9 74.9 73.0 132.1 84.1 93 97.7IX 87.5 82.8 86.7 78.3 77.4 . 78.1 . 135.6 . . 84.8 90 98.2XII 89.6 80.8 86.8 77.4 78.1 77.6 77.3 82.9 129.8 83.8 . 88 95.1
1934 III 88.6 82.8 86.7 77.2 79.3 78.7 78.6 126.2 83.8 86 91.7VI 88.9 82.8 86.5 68.6 78.3 78.8 79.1 74.6 130.5 85.5 90 91.3IX 88.3 87.4 85.9 74.2 79.2 80.7 78.8 132.8 85.8 90 109.5XII 88.3 86.1 85.4 72.5 78.8 79.5 80.2 79.5 135.9 84.9 84 102.3

d)

Ix 87.6 86.1 84.8 69.7 80.3 81.1 82.6 85.9 133.0 86.2 92 97.7 102XII 87.9 87.4 85.1 70.4 80.5 81.7 83.8 90.7 134.6 . . 87.9 . 86 101.3 102
1936 III 88.3 87.4 85.1 70.9 79.7 81.0 83.1 89.0 136.9 89.2 90 105.7 102VI 88.9 86.1 84.6 73.6 80.5 82.4 85 .0 90.6 144.3 . .3 89 103.6 100 

IX 88.0 85.4 84.5 82.9 81.2 82.8 85.8 92.0 148.9 . . 91.2 . 87 105.2 101XII 88.7 85.4 84.4 88.8 81.9 82.8 86.0 90.7 150.3 . . 91.7 . 84 108.9 102
1937 III 89.5 85.4 86.9 87.3 82.5 84.2 87.8 92.4 151.5 98.6 103.1 94.6 88 108.2 104VI 90.5 84.1 87.9 91.6 83.2 84.9 88.8 95.3 163.9 107.0 96.8 89 110.3 105IX 90.9 84.8 87.9 1 00.0 84.3 85.4 89.3 92.4 171.2 98.6 108.8 97.3 88 136.9 108XII 93.7 84.8 89.2 103.4 84.1 84.9 88.5 92.9 1265.2 104.4 108.3 98.5 [ 92 155.0 107
1938 II 94.2 86.1 89.6 107.1 84.3 83.4 86.6 91.6 164.7 109.9 108.2 98.5 95.1 88 139.4 107VI 94.2 86.8 91.1 108.0 84.2 83.7 86.6 94.0 171.2 121.5 107.2 98.5 99.9 87 132.2 105IX 93.3 86.1 89.2 111.9 83.9 83.1 85.8 90.5 171.2 109.9 106.7 96.3 99.5 87 143.1 105X 93.4 87.4 89 83.8 85.7 91.3 172.6 112.2 107.4 96.0 98.8 86 141.7 105XI 93.4 87.4 89.78 116.4 83.6 . 85.5 92.4 172.0 113.9 107.0 95.5 99.5 88 138.5 106XII 93.4 86.8 89.7 83.4 83.1 85.7 92.2 168.0 114.2 107.8 94.7 99.1 85 134.0 104
1939 I 93.3 81.6 90.2 J 83.2 . 85.3 91.6 164.7 115.2 106.4 95. 101.6 85 135.0 105II 93.4 86.1 90.0 114.1 83.2 85.0 90.9 161.2 119.3 106.5 95.1 100.7 82 140.2 104III 94.1 85.4 90.0 J83.2 82.4 84.8 92.9 164.1 126.0 107.3 95.1 99.9 83 1 40.3 103V 94.4 86.1 90. 83.2 84.7 93.0 169.9 129.8 107.6 94.6 1804.2 82 142.5 103V 94.3 84.8 90.9 113.9 83.0 84.9 92.7 171.9 122.5 107.8 95.2 104.1 86 150.0 103VI 93.9 84.8 90.7 83.2 82.1 84.6 93.6 171.8 117.1 108.7 95.8 102.9 89 154.5 104

104.01 J~~~10

VII 93.4 84.8 90.3 83.1 84.8 94.1 170.9 113.8 108.8 96.6 102.5 90 107.0 105VIII 93.2 84.8 89.7 >120.7 83.0 . 84.4 93.0 170.1 115.8 108.5 96.9 1 02.4 89. 1 86.7 105IX 93.2 86.8 89.8 184.8 83.1 85.8 93.2 172.0 115.4 107.2 97.4 1 03.6 86 223.9 106X 93.3 8 7.4 905 85.1 . 85.7 93.9 176.9 114.7 108.1 97.4 1 04.2 87 234.1 108XI 93.9 90.1 990.8 · 8 694.4 1 79.7 106.7 98.0 105.2 109

xi . 908.1 / 85.6 / 85.6 1 1628 35.0

XI 94.2 90.7 91.1 85.2 82.6 85.2 97.7 179.7 114.5 106.7 99.1 106.6 88 272.1 113
1940 I 94.9 90.1 91. J 85.3 . 85.3 97.6 176.7 114.7 105.4 99.7 1 07.2 88 290.7 114II 95.6 91.4 91.4 /85.8 85.7 95.5 178.5 116.1 104.9 100.2 107.2 90 325.0 112III 96.1 90.7 91.9 )85.7 82.8 85.4 ... 1 80.8 119.0 105.1 100.8 1 07.7 92 338.9 110IV 96.5 ... 92.2 86.1 / 85.8 ... 185;7 118.7 105.0 100.8 107.0 ... 331.3 110V 97.1 ... 9 1.9 / ·I 85.9 / 189. 1 117.7 104.7 101.9 106.7 ... 354.7VI 97.3 I ... 9 1 1.6 j 83.3 86.3 8 1951 1171 105.0 103.6 / 144361.9

SOURCE: Les indices originaux sont calcul s par les services des gouvernements des divers pays. - The original indices are those compiledby Government authorities in each country: Etats-Unis - U. S. A. (32-51), Bureau of Labor Statistics (51-174) National IndustrialConference Board.
a) Moyenne mensuelle. b) Milieu du mois. C) Premier ou debut a) Monthly average. 6) Middle of month. c) First or beginningdu ~ mois suivant. d) Do VI.1935-VI.1936, moyenne du mois of following month. d) From VI. 1935-VI. 1936, average of followingsuivant. e) Moyennes trimestrielles. /) ·- IX. month. e) Quarterly averages. f /-IX.

/. ~~~~~~~~102/0,.,/.~~~~10
-ri / 88 1~~~~~~~~~~~~~~~~~~~~~~1 08. 0

"' I~~~~~~~~O

SOURCE ~ 0 34/4. 18 .185 98.6110&8J97.3J .cuk arlssevcsde ovenmnt e dvr ay,-Th rgia nicsae hs cmie

vI 94.2uiatd)D 1 6 .81915V.1 96 1108 . 0 e Iu 84 . 2 If 83 . 7 wn I 866 9.0 |! 1 .! 121. I 10.|98.5 191996 !vrg f olwnsuivant, elMoyennes trmestrielles f) I-IX, mnth. e) Quaterly87 J 132.2 / I08
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Table 103. INDEX NUMBERS OF COST OF LIVING. Shifted to the base 1929 = 100.
Composition : A : Alimentation. B : Chauffage et 6clairage. C : Habillement. D : Loyer. E: Autres.

Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous.

ASIE - ASIA (fin -concluded) _________________EUROPE

C R N 0ES INDO- JAPON PALES- BELGIQUE BULGARIE DANEARK ESTONIE FINLANDE 0G0CB HONGRI IRLANDE ITALIENt~ERL. ~ IRAN MAGNE DENARKSI FRANCE
Villes BTET. IND. GERnANY Pays ent.Villea 'N-BTH. IND. CHINE JAPAN TINE GERMANY BELGIU™ BULGARIA Py e ESTONIA FINLAND GREECE HUNGARY IRELAND ITALY

Towns Batavia Saigon 7 Tokio 3 72 59 12(67)1 Whole of Tallinn 21-36 2 Paris 44 Budapest 105 50
Composition A-E A, D, E A-E A-C, E A, B, E A-E A-E A-E AE A-E A- A- AD AE A-E

Original .1929 1925 21111.3 I1922 1928-30 1921 1914 1935 1913 1935 VI. 1914 1931 1913 VII.1914 1.V1.1928BaSe ____ -20.III.37 1914 -

1929 I.=100. 0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1930 • 107.1 . 85.5 88.6 96.2 103.6 91.5 95.5 88.9 92.2 104.5 90.5 97.2 96.61931 92.9 . 74.7 79.9 88.4 93.0 79.9 89.9 85.5 84.8 102.3 100.0 85.7 90.9 87.3
1932 81.4 75.4 81.8 78.3 83.6 73.5 89.5 80.3 83.7 94.6 106.1 83.3 89.2 83.1
1933 75.2 . 80.3 79.3 76.6 82.6 68.2 92.5 75.2 81.7 93.5 113.9 77.3 85.8 79.6
1934 69.0 . 82,0 79.7 78.6 79.4 63.7 96.3 74.4 80.2 92.8 115.9 75.8 86.9 75.51935 52.3 69.0 83.6 79.1 80.0 79.9 59.5 99.4 75.2 81.4 86.9 117.1 77.7 88.6 76.6
1936 48.7 69.9 100.0 87.8 83.5 80.8 84.7 57.0 100.9 83.8 81.5 91.2 123.1 82.0 90.9 82.6
1937 51.7 83.2 115.4 96.1 87.6 81.2 91.8 58.1 104.5 89.0 85.8 111.3 130.8 87.3 96.6 90.71938 52.6 94.7 131.4 110.1 85.3 81.6 93.8 60.1 106.0 93.6 87.6 125.5 130.0 87.8 98.3 98.0

........ 97.4 139.9 123.3 85.6 82.0 92.9 62.4 108.6 95.4 89.8 129.7 86.5 101.0
h) e) c) 0) b) a) b) a) d) c) a) e) a) c) b) f) g)

1931 III 98.2 . 76.8 78.4 89.8 95.2 82.4 90.2 83.8 86.3 106.1 101.3 85.3 93.2 89.0
VI 92.9 . 73.9 78.7 89.2 93.0 80.9 88.4 90.6 83.3 105.9 99.8 85.2 88.6 87.9
IX ] 93.8 . 73.8 76.9 87.3 91.6 79.3 88.4 85.5 82.7 101.6 97.7 87.6 89.2 85.7
XII . 86.7 . 74.2 86.4 85.0 87.8 79.3 89.0 81.2 85.6 95.5 98.5 85.1 93.8 84.3

1932 III . 85.0 . 75.2 82.2 79.4 83.4 75.6 89.3 82.9 85.1 96.0 99.2 83.1 92.0 84.8
VI 83.2 72.6 80.3 78.3 81.7 74.4 88.8 81.2 81.9 96.2 109.5 84.2 90.3 84.0
IX 61.8 80 5 76.1 79.7 77.3 83.5 73.5 90.5 79.5 82.9 93.0 110.1 84.1 86.9 81.0
XII 78.8 . 80.5 81.0 76.7 85.5 73.1 89.6 76.1 83.4 92.8 112.4 80.8 88.1 82.5

1933 III . 77.0 . 79.5 79.6 75.4 83.2 73.1 91.3 75.2 81.3 94.1 113.5 79.3 85.8 80.7
VI 76.1 78.4 76.7 76.6 80.6 67.7 92.7 72.6 80.4 92.8 112.9 78.4 84.1 79.5
I . 76.1 80.9 79.0 76.9 82.8 67.7 94.1 77.8 82.5 92.8 113.9 76.0 84.7 78.7
XII 72.6 . 82.0 83.3 78.3 83.4 67.3 94.1 76.9 80.9 94.6 116.7 74.8 88.6 79.8

1934 III . 70.8 . 82.1 78.4 77.9 79.3 67.4 95.4 76.1 80.1 94.6 115.1 75.3 86.4 78.6
VI . 69.0 . 81.5 77.6 78.3 76.6 65.1 96.4 75.2 78.9 93.9 114.6 77.0 84.7 73.5
IX . 68.1 . 82.4 82.4 79.0 80.1 65.2 97.5 72.7 80.6 91.9 116.3 76.1 86.4 73.4
XII 53.1 69.0 . 82.6 81.5 79.4 79.4 63.1 97.9 72.7 81.7 90.7 117.0 75.1 89.2 74.5

1935 III 53.0 69.0 . 82.6 78.4 79.4 74.9 62.6 98.8 74.4 79.9 88.9 116.0 76.2 86.9 74.5
VI 51.0 70.8 81.8 78.4 79.9 78.7 60.8 100.0 72.7 80.2 88.1 115.7 76.8 85.8 76.4
IX 52.0 68.1 85.1 78.7 80.2 82.7 60.2 99.6 75.2 82.5 84.4 117.0 79.4 88.6 76.6
XII 49.5 68.1 . 85.8 79.7 80.2 84.9 59.0 100.3 80.3 82.6 86.0 119.5 79.5 92.0 80.6

1936 III 48.4 68.1 95.3 88.2 79.3 80.6 84.1 58.7 100.5 82.1 81.4 87.4 120.5 81.6 90.3 81.0
VI 47.6 69.0 94.3 87.0 83.6 80.8 82.9 56.9 101.0 84.6 80.3 89.4 119.4 81.3 89.2 82.9
IX 47.3 69.0 96.3 88.1 89.6 80.7 85.3 56.8 101.2 85.5 82.0 90.6 122.0 82.6 90.3 82.6
XII 50.1 75.2 103.4 89.6 85.2 80.7 88.2 57.9 101.7 86.3 83.1 124.4 83.2 94.3 85.0

1937 III 50.5 80.5 109.6 94.3 88.4 81.2 89.7 58.2 103.3 88.4 85.0 104.5 129.7 87.0 94.9 86.2
VI 51.4 78.8 113.4 94.5 84.6 81.4 90.0 58.8 104.6 88.9 85.9 109.0 131.2 86.8 94.9 90.0
IX 52.9 84.1 118.3 97.9 86.5 81.2 94.5 59.4 105.9 88.9 89.1 113.3 130.9 88.2 96.6 93.1
XII 53.1 88.5 127.5 100.6 85.5 81.0 95.3 60.5 106.5 92.3 88.1 118.3 131.9 88.4 100.6 97.2

1938 III 53.0 90.3 135.0 106.2 86.5 81.5 93.6 60.2 106.6 94.9 86.9 123.7 131.4 88.4 98.3 98.1
VI 52.1 92.9 129.9 108.5 83.4 81.8 93.9 60.3 105.4 94.0 86.6 124.5 128.4 87.5 97.2 97.7
IX 52.8 96.5 129.6 112.6 84.6 81.3 93.5 61.3 105.6 93.2 . 123.9 129.5 87.7 98.3 97.4
X 52.8 128.8 114.6 86.1 81.1 94.4 61.6 · 92.3 88.7 1303 87.4 97.9
XI 53.0 97.3 131.3 115.6 91.0 81.2 95.2 61.6 92.3 129.9 129.9 87.2 100.0 98.4
XII 52.7) 133.6 116.8 86.4 81.4 94.7 61.8 106.0 93.2 . 129.8 87.0 . 98.8

1939 1 53.3 135.9 116.4 85.9 81.7 95.2 61.9 . 94.9 89.0 1301 864 99.2
II . 96.5 136.7 118.0 84.0 81.6 93.7 62.2 95.3 . 129.3 85.9 98.9 98.9
III . 138.4 117.4 83.4 81.8 92.7 62.3 106.0 94.4 . 129.2 85.8 . 98.7
IV 52.7 140.6 119.6 82.4 81.8 91.4 62.2 94.0 88.5 1292 86.1 100.8
V . 97.3 139.4 121.8 81.8 81.9 90.6 62.3 94.2 .129.0 86.1 97.7 101.6
VI 139.1 121.6 79.6 82.1 90.9 62.3 106.2 94'0 128.7 86.5 . 102.4
VII 52.3 139.2 121.6 79.6 82.7 91.3 62.6 . 95.7 88.4 i {1279 86.1 . 102.7
VIII .l 95.6 140.9 122.8 78.8 82.7 91.1 62.0 94.0 . . 27.9 87.1 98.3
IX 52.7 141.5 128.1 90.5 81.6 91.1 62.1 110.4 95.7 129.5 87.1
X 53.1· I 14 0.59 129.4 93.5 81.7 94.1 62.7 . 96.6 93.4 { 131.4 87.1
XI 53.4 1000 141.3 129.9 93.8 81.9 96.1 63.0 97.4 . . 132.0 86.9 109.1
Xli 53.9 1 144.5 132.5 94.1 82.1 97.0 63.2 117.6 99.1 . 1 132.7 87.1

1940 I 54.3 146.3 136.4 95.4 82.5 98.8 64.2 . 106.8 98.3 { 133.6 88.5
II 54.8 ... 147.8 138.1 92.1 82.6 101.i 64.9 109.4 . . 134.1 89.5 111.9
II 54.6) ... 40.2 ... 83.5 100.6 65.1 128.6 112.0 134.8 89.8
IV 54.5 ... 142.9 ... 84.0 . 65.2 . 112.0 105.6 j 137.6 89.9
V 54.6 .. ... 144.8 ... 84.7 65.4 112.8 . . 40.2 91.7 115.9
VI 55.5 ... 44.8 .. 84.9 . 65.4 135.2 ... . 44.1 92.2

SOURCE: Iran, Banque Nationale - National Bank; Japon-Japan, Banque du Japon - Bank of Japan.
a) Moyenne mensuelle. b) 15 ou milieu du mois. c) Derniere a) Monthly average. b) 15th or middle of month. c) Last

semaine ou fin du mois. d) Premier ou debut du mois suivant. week or end of month. d) First or beginning of following month.
e) Moyennes trimestrielles. f 11,, V VIII, XI. g) Du 15 du mois e) Quarterly averages. f II,, V VIII, XI. g) From 15th of pre-
prdcedent au 14 du mois courant. h) Jusqu'a VI.1936, chiffres ceding month to 14th of current month. h) Up to VI-36, quar-
trimestriels relatifs au mois suivant. terly figures relating to the following month.

x Bulgarie: Chiffres mensuels : 12 villes. t Bulgaria: Monthly figures : 12 towns.
2 Finlande: Jusqu'a 1934 :21 villes, base I-VI. 1914; depuis 1935: 2 Finland : Up to 1934: 21 towns, base I-VI.1914; since 1935:

36 villes. 36 towns.

14
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Tableau 103 (fin). Nombres-indices du coaxt de la vie. Recalculds sur la base 1929 100.
Table 103 (concluded). Index Numbers of Cost of Living. Shifted to the base 1929 = 100.

Composition: A: Alimentation. B: Chauffage et eclairage. C: Habillement. D: Loyer. E : Autres.
Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous

EUROPE (fin - concluded) oCPANIE-OCEANIA

PAYS LETTONIE LITHUANIE LUXEM- NORVOGE POLOGNE ROUMANI ROY.-UN - SUEDE SUISSUQUE YOUGO- AUSTRAL ON~ETtIER- PORTUGAL UNITED iSWITZER- YLOAQUEG 0 LNDCOUNTRY LATVIA LITHUANIA EGURG NORWAY NETHER- POLAND ROUMANIA SWEDEN TURKEY SLAVIE AUSTRALIA ZALANDBLANDS KINGDOM LAND CZECHO-SL. N.ZEALAND
Viies - Towns Riga 84 9 31 Amsterd. Warszawa Continent B]carest 24-509 49 34 Prague Istanbul 3 39 4.25

Composition A-E A-E A-C A-E A-E A-E A, B, E A-E A-E A-E A-D A-E A-E A-E A-E A-E

Base 1930 1913 I-VI.1914 1938 1911-13 1928 VI.1914 1936 VII.1914 1935 VI.1914 VII.1914 J-VI.1914 VII.1914 1923-27 1926-30originale 
VII.1914____

1929 100.0 100.0 100.0 100.0 100.0 100.0 · 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01930 100.0 86.0 101.7 97.2 95.8 91.6 95.0 96.3 97.1 98.1 97.8 92.1 92.1 94.6 97.71931 94.1 78.3 91.0 92.0 89.9 82.4 84.3 · 89.9 93.5 93.2 93.4 87.1 84.7 84.8 90.21932 85.6 65.8 79.1 90.1 83.9 74.4 82.6 87.8 92.4 85.7 91.7 84.9 76.6 80.7 83.51933 79.3 56.3 78.8 88.8 83.0 67.2 82.5 · 85.4 90.6 81.4 90.7 75.8 66.2 78.3 79.21934 76.8 52.6 75.9 89.0 83.4 62.3 83.4 · 86.0 91.2 80.1 89.6 74.7 61.0 79.6 80.51935 76.0 45.3 74.4 91.0 81.1 59.7 83.9 87.2 91.8 79.5 92.3 69.3 60.4 80.9 83.41936 77.4 46.6 74.7 93.4 78.6 57.7 85.6 100.0 89.6 92.9 80.7 93.1 69.5 61.3 82.7 86.1
1937 83.5 52.2 79.0 100.0 81.8 61.7 89.0 107.7 93.9 95.3 84.9 94.3 70.6 65.1 84.9 91.91938 90.2 52.4 81.2 103.3 82.5 60.6 86.3 114.3 95.1 97.6 85.1 98.6 70.4 69.4 87.2 94.7
1939 93.8 53.8 80.9 104.6 83.3 81.2 130.6 96.3 100.9 85.7 71.2 70.6 89.4 98.4a) d) c) c) b) c) cd) d) c) b) a) d) e) b)

1931 III 78.5 91.6 93.4 91.9 84.1 88.0 · 89.6 94.1 95.0 93.2 88.6 84.4 87.8 92.8VI 78.3 91.2 91.0 91.4 84.7 82.1 89.6 92.9 93.2 95.7 87.5 85.0 85.8 90.9IX 80.6 89.8 90.4 90.1 80.3 82.3 88.4 92.9 92.5 93.7 85.2 84.6 83.4 88.7XII · 74.2 83.4 90.4 86.5 79.2 82.0 . 89.6 92.4 90.1 91.1 86.8 81.7 82.4 88.4
1932 III . 70.3 78.5 90.4 84.0 75.5 81.3 · 87.8 92.4 88.2 92.8 86.9 78.4 82.3 87.2VI 67.4 78.0 89.8 83.9 77.6 80.6 · 87.2 91.8 85.7 92.9 86.6 75.3 81.4 83.6Ix · 62.3 79.1 89.8 84.0 72.1 83.3 . 87.2 91.8 84.5 91.1 82.0 75.2 80.2 81.8XII 59.9 79.4 89.2 83.5 69.8 84.7 · 86.6 90.6 83.2 93.1 82.7 71.1 79.0 80.3

1933 III · 57.1 78.1 88.6 82.1 69.0 81.8 · 83.5 90.0 82.0 90.4 76.8 69.1 77.9 79.4VI · 57.0 78.5 88.6 81.8 67.8 81.3 . 84.1 90.0 81.4 92.0 75.2 66.2 78.3 79.3Ix · 54.5 78.8 89.2 83.1 65.5 82.9 . 86.0 90.6 81.4 90.0 74.4 61.8 78.6 79.3XII . 54.5 78.6 88.0 84.9 65.8 82.8 . 86.6 90.0 81.4 89.3 76.3 63.7 78.5 79.7

1934 III . 56.4 75.0 87.4 84.3 64.1 81.6 . 84.8 90.0 80.8 89.1 76.7 62.7 78.9 80.3VI 54.4 74.5 89.2 83.3 61.6 82.3 . 86.0 91.2 80.1 91.1 74.4 60.8 79.8 80.6IX 49.5 76.1 89.8 83.4 61.5 86.5 . 87.2 91.2 80.1 89.8 71.5 59.1 79.6 80.3XII 48.5 74.6 89.8 82.7 59.3 84.1 87.2 91.2 80.1 89.0 71.4 60.0 79.9 81.1

1935 III . 46.5 72.9 89.8 81.4 58.2 83.1 . 84.8 91.2 78.9 90.4 69.0 60.4 80.4 82.4VI 44.7 74.2 90.4 80.9 59.5 83.6 . 87.2 91.8 78.9 93.6 68.9 61.4 80.6 83.3IX . 44.0 75.4 91.6 80.8 61.3 84.9 . 88.4 92.4 80.1 93.2 67.6 59.3 81.4 83.6XII . 45.0 75.0 92.2 81.4 58.0 84.4 . 89.6 92.9 80.7 93.1 72.2 64.0 81.6 84.2

1936 III . 45.5 73.7 92.8 78.1 56.6 82.7 . 87.8 92.9 80.7 93.3 71.0 60.8 81.6 83.5VI . 45.7 74.5 93.4 78.1 57.6 86.3 89.0 92.9 80.7 93.8 68.8 59.3 82.0 85.2IX . 47.8 75.3 93.4 78.6 57.5 87.8 . 90.2 92.4 80.7 92.5 68.6 61.1 83.2 87.4XII . 48.5 75.7 94.6 79.5 59.2 86.0 92.1 92.9 82.0 92.5 69.8 63.6 83.8 88.3

1937 III 52.3 77.5 97.2 79.9 62.1 88.9 104.8 92.1 94.7 84.7 93.7 70.5 63.6 84.0 89.9VI . 52.4 79.6 100.0 82.1 62.1 88.0 107.7 94.5 95.3 85.2 95.0 69.3 66.5 84.5 91.3Ix 52.1 80.9 102.8 82.7 62.4 87.5 109.1 96.3 97.1 85.1 94.9 70.2 65.3 85.2 93.0XII . 52.3 80.8 103.2 83.0 61.8 90.1 110.9 97.0 97.1 85.6 95.0 71.0 68.6 85.8 94 5

1938 III 87.6 52.4 80.5 103.2 82.1 60.5 86.4 111.9 93.9 97.1 85.1 97.1 71.5 69.0 86.0 93.8VI 91.0 52.3 82.0 103.9 83.6 60.5 85.9 114.0 97.0 97.6 85.0 98.4 69.5 70.7 86.8 94.7IX 91.2 52.1 81.4 102.9 82.6 60.3 84.6 114.6 94.5 98.2 85.3 99.5 69.8 68.6 87.9 94.6X 91.9 52.4 81.6 102.9 82.4 60.3 85.0 117.5 95.1 . 85.2 100.3 69.8 70.0 94.9XI 91.7 52.4 81.6 102.6 81.8 60.3 83.8 117.9 95.1 85.2 100.9 70.2 70.2 87.9 94.9XII 92.4 53.2 82.2 102.7 82.4 60.5 83.2 118.3 94.5 98.2 85.0 102.0 70.4 70.5 96,4

1939 I 92.4 52.4 82.0 102.3 . 60.3 80.9 120.4 94.5 84.8 104.6 70.5 69.5 96.2II 92.2 52.8 81.2 102.6 60.3 80.6 121.6 93.3 84.5 104.6 71.0 69.0 89.3 96.5III 92.3 52.5 80.7 102.6 82.3 60.4 80.5 122.3 93.3 98.8 84.4 104.2 71.0 69.1 96.2IV 92.2 52.6 80.0 103.0 . 60.6 81.9 122.9 93.3 . 84.7 105.5 70.8 68.6 968V 93.3 52.7 80.7 103.2 60.7 80.7 123.2 93.3 84.9 106.3 70.9 68.5 89.2 97.9VI 93.5 52.4 80.7 103.8 81.0 60.6 80.7 124.0 95.1 99.4 85.3 108.0 70.5 68.5 97.9VII 94.7 52.4 80.6 104.1 62.3 80.7 126.8 94.5 . 85.4 106.8 70.3 69.0 98.3VIII 93.4 51.8 80.6 104.1 81.3 . 80.6 130.6 94.5 85.2 · 70.3 68.6 89.1 99.1IX 94.6 52.8 79.7 104.6 82.8 - 81.4 136.5 100.6 1000.6 85.8 70.8 68.6 99.1X 95.3 55.1 81.2 106.3 85.1 . 82.2 142.4 103.0 . 87.3 . 71.5 71.3 99.3xi 95.7 5 7.6 81.7 108.4 85.9 . 82.4 14 7.2 1 05.5 . 88.0 . 72.2 77.9 90.0 1 02.0XII 96.2 60.6 82.0 110.3 87.0 . 82.5 149.3 106.1 104.7 88.2 . 74.8 78.1 101.3

1940 1 97.2 62.6 82.7 110.4 87.2 82.9 153.0 107.9 . 89.6 . 75.0 80.1 100.4II 98.7 65.3 82.9 112.6 88.0 82.8 159.3 109.1 89.8 · 76.8 85.3 90.4 100.9III 99.9 69.0 82.3 117.4 88.5 · 81.9 165.5 108.5 109.4 89.9 ... 86.7 100.8IV 99.0 69.2 83.1 118.1 ·· 82.7 173.6 109.8 . 91.5 88.6 101.3V 101.2 70.3 ... . 83.7 176.7 110.4 92.0 ... 92.1 ... ...VI 101.4 70.9 . 83.9 180.4 ... 113.5 92.9 . 91 3).
SOURCE : Les indices originaux sont calcule's par los services des gouvernements des divers pays. - The original indices are those compiledby Government authorities in each country : Sue'de - Sweden, Socialstyrelsen Yougoslavie - Yugoslavia : Indice ", Zagreb.
a). Moyenne mensuelle. b) 15 ou milieu du mois. c) Derniesre a) Monthly average. b) 15th or middle of month. c) Lastsemaine ou fin du mois. d) Premier ou1 debut du mois suivant. week or end of month. d) First or heginning of following month.e) Moyennes trimestrielles. e) Quarterly averages.
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Tableau 104. RESERVES D'OR ET D'AVOIRS STRANGERS (en millions),
Table 104. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Note. - Dans le cas de tous les pays qui n'ont pas modifie Note. - In the case of all countries which have not changed
la parite-or legale de leur monnaie depuis la fin de 1933, les reserves the legal gold parity of their currencies since the end of 1933.
d'or sont exprimees sur la base de cette parite (meme si elle n'etait gold reserves are expressed for the whole period covered by the
plus effective), pour toute la periode envisagde par le tableau. table in terms of the legal parity (whether effective or in fact
Dans le cas des pays enumeres ci-dessous qui, depuis 1933, suspended) of that year. In the case of the countries enumerated
ont modifie le contenu legal en or de leur monnaie, les reserves below which have changed the legal gold content of their currency
d'or sont exprimees selon la nouvelle parite a partir de son intro- since 1933, gold reserves are shown in terms of the new parity
duction et, pour toute la periode anterieure au changement, sur as from its introduction while being expressed, prior to the change,
la base de la paritse lIegale de la fin de 1933. Le signe I indique in terms of the 1933 legal gold parity, the break of the series being
que la comparabilite des chiffres est coupee de cette fagon. Quant indicated in the table in each case by the sign I. As regards Austria,

'Autriche, la Tcheco-Slovaquie, I'Equateur, la France, le Maroc Czecho-Slovakia, Ecuador, France, Morocco and Uruguay, which
et l'Uruguay qui, depuis 1933, ont modifie plus d'une fois le contenu have changed the legal gold content of their currencies more than
ledgal en or de leurs monnaies (voir ci-dessous), leurs reserves d'or once since 1933 (see below), their gold reserves are shown for all
sont exprimees pour toutes les annees posterieures a 1933, sur subsequent years in terms of the latest legal parity.
la base de la derniere parite legale.

Date d'intro- Date d'intro-
duction d'une Nouvelle parit6 La parit en 1933 duction d'une Nouvelle parit6 La parit6 en 1933

nouvelle comme pourcentage comme pourcentage nouvelle comme pourcentage comme pourcentageparit6-or. de celle en 1933. de la nouvelle. paritS-or. Pays de celle en 1933. de la nouvelle.
Date of New parity as 1933 parity as Date of New parity as 1933 parity asintroduction percentage of percentage of introduction percentage of percentage ofof new parity 1933 parity new parity of new parity 1933 parity new parity

1934:
II. Etats-Unis - United St. 59.06 169.3 X. Tcheco-Sl.- Czecho-SI. 70.00 (84.01)' 142.8 (119.0)1
II. Tcheco-Sl. -Czecho-SI. 83.33 120.0 XI. Roumanie- Roumania 72.44 138.0
IV. Autriche - Austria . 78.72 127.0 XII. Autriche - Austria . . 79.03 (99.79)1 126.5 (100.2)2

VII. Salvador ....... 59.06 169.3 XII. Maroc - Morocco . . 70.79 141.3
1935 : 1937:

IV. Belgique et Congo b. - VII. France . . 65.65 (87.76 152.3 (114.0)
Belgium & Belg. Congo 72.01 138.9 VIII. Japon - Japan . . . 38.67 258.6

IV. Dantzig Danzig . . 57.66 173.5 XII. Maroc - Morocco. 51.27 (72.42)1 195.0 (138.1)
V. Argentine ...... 20.18 495.6
VIII. Uruguay ...... 45.60 219.3 1938:
XII. Equateur - Ecuador 33.33 300.0 III. Uruguay ....... 37.59 (82.45)' 266.0 (121.3)2
XII. Autriche - Austria . 79.20 (100.60)' 126.26 (99.4)2 XI. France .41.98 (63.95)' 238.2 (156.4)'

XI. Colombie - Colombia 34.68 288.4
XII. Finlande - Finland . 54.98 122.9III. U.R.S.S. - U.S.S.R. 22.94 435.9 XII. Hongrie-Hungary . 66.56 150.2

VI. Equateur Ecuador 28.53 (85.59) 350.5 (116.8) XII. Maroc - Morocco . 41.98 (81.89) 238.2 (122.1)
IX. France. 74.81 133.7
IX. Suisse Switzerland . 74.06 135.0 1939:
IX. Lettonie - Latvia. . . 3 IV. Islande - Iceland . . 82.04 121.9
X. Italie - Italy . ... 59.06 169.3 IX. Roy.-Uni- Unit.Kingd. 88.35 113.2

Nouvelle parit6 comme pourcentage de la pr6eddente. i New parity as percentage of preceding parity.
2 La parit6 precedente comme pourcentage de la nouvelle. ' Preceding parity as percentage of new parity.Lettonie: nouvelle parit6 non d6termin6e. La valeur-or du lat est comp- a Latvia : new parity undetermined. The gold value of the lat accounted

tee au cours de 25,22 lats = 1 livre sterling (papier). at the exchange rate of 25.22 lats = & 1 sterling (paper).

Certaines reserves-or sont evaluees au cours du jour. Pour Certain gold reserves are valued at the current exchange rate.
autant qu il n'a pas ete possible de les reduire a la parite nominale, Where it has not been possible to adjust them to the nominal
les chiffres y relatifs figurent au tableau en caracteres plus petits. parity, the figures are printed in smaller type.

Les reserves d'avoirs strangers sont, en regle generale, evaluees au Foreign assets reserves are, as a rule, evaluated at their cost
prix couftant en monnaie nationale (monnaie-papier). price in terms of national (paper) currency.

Sauf indication speclale, soit dans le tableau, soit dans les notes, When not specified in detail in the table or the footnotes, the
les reserves donnees sont celles ddtenues par les institutions mone- gold and foreign assets reserves here shown are those held by the
taires centrales de chaque pays (hormis les fonds d'egalisation des central monetary institutions (apart from Exchange Equalisation
changes). Pour les noms de ces institutions, voir tableau 106 Funds) of each country. For the names of these institutions, see
relatif a la circulation des billets. Table 106, referring to notes in circulation.

Les reserves d'or exprimees en anciens dollars-or figurent au The gold reserves expressed in old gold dollars are shown in
tableau 105. Table 105.

(Au suet des changements survenus dans le contenu en or et (With reference to the legal gold contents and changes in the
la valeur des monnaies, voir egalement la note au tableau 101 value of currencies, see also the note to Table 101 on exchange
relatif aux cours du change.) rates.)
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Tableau 104 (suite). Reserves d'or et d'avoirs etrangers (en millions).

Table 104 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS et unit6 mon6taire 
COUNTRY and Unit of End of 1931 1932 1933 1934 1935 1936 1937 1938 1939aEnd of:

Currency

AFRIQUE --AFRICA

Algdrie - Algeria Or ........ a) 209 a) 210 211 211 211 211 212 212 212 Gold.
(Franc)

Congo beilge -
Belgian Congo . Or........ 81 62 62 62 86 86 136 166 176 Gold.
(Franc) Devises. .. . - -.. - 45 62 47 - - Exchange.

Egypte - Egypt. Or. . . .. 4.2 6.7 6.7 6.5 6.5 6.5 6.5 6.5 6.5 Gold.
(£ E.) Devises. ..... 18.7 15.3 18.2 17.4 21.6 21.2 17.3 17.7 21.3 Exchange.

Maroc - Morocco Or........ 100 100 106 111 110 288 126 133 148 Gold.
(Franc) Devises . ... 666 645 425 336 (-291) 459 435 *420 ... Exchange.

Union Sud-Afr. - Or: Gold :
Un. of S. Africa Banque de Reserve 8.1 7.3 17.1 22.3 25.7 24.6 22.9 26.7 29.7 Reserve Bank.
(£) Autres banques 1. 0 .5 0 .3 0. 1 0. 1 0. 1 0. 1 0 . 1 0. 1 0. 1 O t h er b an k s .'

Devises . ... .. - - 18.6 10.5 11.5 10.8 6.9 7.6 8.0 Exchange.

AMtRIQUE -
AMERICA

Canada ..... B.du Canada etGv. 67 73 72 74 112 I1I 109 113 127 B. of Canada &Gvt.
()Chartered Banks . 76 64 55 2 1 Chartered Banks.

2

Or, total. . . 143 137 127 129 114 112 109 113 127 Total Gold.
Devises : Exchange:
Banque du Canada 4 9 15 28 64 Bank of Canada.
Chartered Banks. 39 (- 4) ( 31) (- 17) (-70) ( 72) (- 116)(- 69) (-161) Chartered Banks.

Etats-Unis - Contre certificats 877 601 213 130 108 95 83 75 69 Against certificates.
United States . Autre ...... 3 174 3 444 3 79 98 108 10 017 11 163 12 677 14 437 17 574 Other.
($) Or, total. . . . 4 051 4 045 4 012 8238 10 125 11258 12760 14512 17 643 Total gold.

6

Argentine . . . . Or 3: A...... 261 257 247 247 1 224 1 224 1224 1224 1224 Gold
3
:A.

(Peso) B. . . 3 2 2 1 - - B.
Devises' . ... 129 303 197 71 171 Exchange.

3

Bolivie - Bolivia Or: Banco Central 13.8 14.2 3.5 4.2 5.5 6.3 4.9 5.5 6.0 Gold: Banco Centr.
(Boliviano) B. privees 6 . 1.6 1.6 1.6 1.6 - - - - - Priv. banks. 6

Devises . .. .. 10.5 2.5 6.7 4.2 9.1 41.4 96.1 37.4 63.9 Exchange.

Bresil - Brazil . Or 4 ....-... —- - - 37 82 121 156 160 195 Gold.
4

(Milreis) Devises 4: A. . . . 104 368 283 131 312 389 66 475 593 Exchange ': A.
B. . . 101 334 656 560 539 166 173 371 241 ,, B.

Chili - Chile . . Or dans le pays s: A. 67 77 85 127 141 141 141 143 143 Gold at home 5: A.
(Peso) B.6 6 3 3 3 3 3 3 2 3 , B.$

, l' Itr. et dev. 128 77 82 15 1 3 3 3 3 » abroad &exch.5

Colombie - Or:B. de la R6p. 9.1 12.3 14.3 11.8 9.6 11.6 10.0 42.2 36.8 Gold :B. oftheRep.
Colombia . . . Banques priv. 6 0.1 - - - - - - Private b. $
(Peso) Devises ..... . 4.6 4.9 2.5 1.9 4.6 8.7 6.5 5.0 5.6 Exchange.

Costa Rica. . . . .. ... . - - - - - - 0.2 1. 1 2.7 Gold.
(Colon) Devises ..... . 1.0 0.6 0.4 0.3 0.3 0.3 6.2 6.0 9.0 Exchange.

Equateur - Or........ 5.7 14.3 14.5 15.8 1 42.8 32.6 40.3 36.5 38.9 Gold.
Ecuador (Sucre) Devises . .... 9.9 3.1 3.8 10.4 3.1 19.3 10.7 4.3 2.0 Exchange.

Guatemala .. Or ........ 2.2 1.7 1.9 2.4 2.9 3.0 3.2 4.0 4.7 Gold.
(Quetzal) Devises .. ... 0.5 0.7 0.9 1.6 0.6 1.5 2.4 2.1 2.5 Exchange.

* Chiffre provisoire. * Provisional figure.
a) 31.X. - Or ne servant pas de couverture pour les billets a) 31.X. -— Gold not serving as cover for note circulation.

en circulation.
1 Union Sud-Africaine: or, autres banques: non compris la 1 Union of South Africa: gold, other banks : excluding metallic

reserve metallique (or et monnaies d'appoint) d6tenue en dehors reserve (gold and subsidiary coins) held abroad (XII. 1939: £2.4
de l'Union (XI1.1939: 2,4 millions de livres). millions).

2 Canada : or, Chartered Banks: jusqu'en 1934, y compris 2 Canada : Chartered Banks, gold : up to 1934, including subsi-
des monnaies divisionnaires se montant a 12 millions de dollars diary coin amounting to $12 million in March 1935, when most
en mars 1935 quand la majeure partie de l'or fut transferee a la of the gold was transferred to the new-established Bank of Canada.
nouvelle Banque du Canada.

3 Argentine : or A: jusqu'en 1934, Caisse de conversion; depuis 3 Argentine: gold A: up to 1934, Conversion Office; since
1935, Banco Central ; B: Banco de la Nacibn et banques privees. 1935, Banco Central; B: Banco de la Naci6n and private banks.
Les devises comprennent de l'or ((earmarked)) a l'dtranger et, Exchange includes gold earmarked abroad and, since 1937, some
depuis 1937, de l'or dans le pays. gold at home.

4 Brdsil : or: depuis 1934, or du Tresor ddpose a la Banque 4 Brazil: gold: since 1934, Treasury gold with Bank of Brazil.
du Bresil. Devises: Banque du Bresil, A: disponibilites a l'etranger Exchange: Bank of Brazil, A: balances abroad and securities;
et titres ; B : effets pour encaissement. B: foreign bills for collection.

5 Chili : or B : banques privees ; autres postes : Banco Central. 5 Chile : gold B: private banks ; other items : Banco Central.
6 Etats-Unis : non compris l'or du Fonds de stabilisation des 6 United States : excluding gold held by the Exchange Stabili-

changes (XII.1938: 80; XII.1939: 156 millions de dollars). sation Fund (11.1938: 80; XII: 1939: 156 million dollars).
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Tableau 104 (suite). Reserves d'or et d'avoirs etrangers (en millions).
Table 104 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYs et unitk mon~taire
CoUNTBY and Unit of End of 1931 1932 1933 1934 1933 1936 1937 1938 1939

Currency

AMnIRIQUE (suite).
AMERICA (cont.)

Mexique -- Mexico Or: B. du Mexique 3.2 7.4 36.9 37.8 156.3 157.3 85.6 141.5 136.0 Gold: B. of Mexico.
(Peso) Autres bques 8 3.7 2.4 2.0 9.4 3.8 3.3 2.9 2.4 4.6 Otherbanks.t

Devises . . . 22.4 8.3 43.7 9.0 40.8 29.9 23.3 26.8 23.7 Exchange.
P6rou - Peru. . Or:B. de rserve: A. 38.8 38.8 38.8 38.8 38.8 38.8 38.8 Gold : Res. Bk: A.

(Sol) B. 43.1 39.8 3.8 3.3 3.9 5.0 19.7 10.0 11.1 B.
Autres bques $ 2.9 2.7 0.8 0.7 0.8 0.6 0.6 0.7 0.6 Private b. t

Devises ..... 17.1 0.4 2.6 2.1 5.0 4.8 - - 0.3 Exchange.
Salvador... . r2 ..... . 7.1 7.1 7.2 11.9 12.7 13.1 13.2 13.2 13.2 Gold.2

(Colon) Devises 
2

. . . . 0.7 1.2 1.4 2.7 3.2 3.0 Exchange. 2

Uruguay . . Or:B. de la R6p 3. 5 0.9 4 6. 7 4 8. 6 4 6. 6 1 16 .7 1 16. 7 1 13 .0 10 3.0 10 2.6 G o ld : B . o f th e R e p.3

(Peso) Devises . ..... 3.2 4.1 - - - - - Exchange.
Venezuela . . .. Bque de Venezuela 66.1 66.0 66.1 94.3 147.7 149.6 128.6 128.4 128.4 Bank of Venezuela.

(Bolivar) Autres b. d'6mission 28.7 29.5 28.1 26.5 28.6 29.5 29.8 29.9 29.3 Other bks of issue.
Or, total . .. . 94.8 95.5 94.2 120.8 176.3 179.1 158.4 158.3 157.7 Total gold.

ASIE - ASIA.

Etabl. des D6troits
- Straits Setti. Or .... . 0.4 0.4 - - - - - - - Gold.
(&)

Inde (br.) - India Or ...... . . 443 444 444 444 444 444 444 444 444 Gold.
or-gold R} p Argnt. . . . . . 1 230 1 107 1 012 951 572 648 626 702 641 Silver.

Devises 4: A.... - - 10.7 . Exchange 4: A.devises £ B. . . 12.3 22.9 31.7 40.0 B.exchange C. . . 13.8 19.0 12.7 11.9 . . . . . C.

Indochine - Indo-
china (Piastre). Or et devises . . . 28 26 33 38 54 80 142 227 293 Gold & Exchange.

Irak - Iraq. Devises. . 2.2 a) 3.1 a 3.8 4.1 4.9 5.2 4.7 6.0 Exchange.

Iran .... Or6 ....... 58 75 228 247 291 297 307 311 311 Gold.0(Rial) Argent .. . . . . . 314 358 363 350 356 356 359 Silver.
Japon - Japan Or dans le pays 470 425 425 466 504 548 801 501 501 Gold at home.

Palestine (9 P.) . Devises a) . . . 2.3 3.0 4.2 5.0 5.3 4.8 4.8 4.2 4.7 Exchange. a)
Philippines. Or:Gouvernement 6.0 2.4 1.9 1.1 1.1 1.9 1.9 1.9 ... Gold : Government.(Peso) Banques. - - - - - - - - ... o Banks. 

Devises. . .. .. 101.2 101.0 110.0 114.9 132.6 *174.0 189.0 *220.0 ... Exchange.
Sync et Liban - Or... 0.4 b) 0.4 0.5 b) 0.5 0.6 0.9 1.8 2.4 b) 3. Gold.
Syria and Lebanon Devises33 b) .6 b) 11.9 ) 11.5 14.4 20.3 21.9 28.5 31.8 Exchange.

Thailande .... Or . 53 63 - - - - - 87 Gold.
7

(Baht) Devises I... 1 4 83 100 107 112 119 124 84 Exchange.
Argent..... 52 . 43 43 43 43 43 43 43 1 Silver.

a) 31.111 de l'annee suivante. - b) 30.VI. - 5 Or ne ser- a) 31.111 of the following year. - 1) 30.VI. - 8 Gold not
vant pas de couverture pour les billets en circulation, serving as cover for note circulation.

Prou : or : A: a la parite legale ; B : au prix d'achat. ' Peru : gold : A: at legal parity; B : at purchase price.
Salvador: jusqu'en 1933, quatre banques; depuis 1934, Salvador: up to 1933, four banks; since 1934, Central Bank.

Banque centrale. Devises : depuis 1938, au prix d'achat (avant Exchange : since 1938, at purchase price (previously at par).
a la parit6).

Uruguay : depuis 1935, y compris l'or reserve pour la liqui- Uruguay: since 1935, including gold earmarked for the liqui-
dation des crdits bloqu : 1935: 4,7; 1936 :11,7 1937: 12,7; dation of blocked credits : 1935 : 4.7; 1936 : 11.7 1937 : 12.7 
1938 :1,8; 1939: 0.5 millions de pesos. 1938:1.8; 1939:0.5 million pesos.

Inde : devises A: « paper currency reserve »; B: ((gold * India : exchange A : paper currency reserve ; B : gold standard
standard reserve ; C : disponibilites a vue aupres du Tresor reserve ; C : cash balance at home Treasury.
britannique.

Indes neerlandaises : non compris les disponibilites a l'etranger, 5 Netherlands Indies : excluding balances abroad not shown
leur montant n etant pas indoqu6 separ6ment. separately.

o Iran : reserve-or indiquie en rials-or d'apres la parite-or 6 Iran : gold reserve expressed in gold rials according to gold
fixee en mars 1932 et suspendue ulterieurement. parity fixed in March 1932 and subsequently suspended.

Thailande : jusqu'en 1938, (( or a l'trangero ; depuis 1939, 'Thailand : up to 1938, " gold abroad ; since 1939, " gold
Jor dans le pays at home "
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Tableau 104 (suite). Reserves d'or et d'avoirs etrangers (en millions,.

Table 104 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS et uniti mondtaire
COUNTRY and Unit of End o 1931 1932 1933 1934 193o 1936 937 1938 1939

Currency

EUROPE.

Albanie -Albania Or . . . . . . .. 5.0 5.4 7.2 7.1 7.6 7.6 7.6 7.6 7.6 Gold.
(Franc) Devises . .. 15.4 18.8 13.8 11.3 11.5 16.3 15.0 11.3 45.4 Exchange.

Allemagne - Reichsbank. .. .. 984 806 386 79 83 66 71 71 71 Reichsbank.
Germany Autres banques . . 71 71 73 73 73 - - - - Other banks.

(Reichsmark) Or, total . . 1 055 877 459 152 156 66 71 71 71 Total Gold.
Devises (Reichsb.). (-120) (-121) 222 89 177 111 188 197 8 225 Exchange(Reichsb.)

Autriche -Austria Or ........ 190 149 189 242 242 243 243 2 2 Gold.
(Schilling). . . Devises . .... 140 54 38 69 154 138 217 Exchange.

Belgique-Belgium Or . . . . . . . 12749 12980 13 668 12524 17286 18640 17 623 17140 17 968 Gold.
(Franc) Devises. . . -.. 5456 4 772 4 608 3 156 Exchange.

Bulgarie--Bulgaria Or ........ 1 511 1 519 1 545 1 547 1 591 1 652 1 994 2 006 2006 Gold.
(Lev) Devises . . . . . 257 123 141 122 448 724 585 1 238 1 753 Exchange.

Danemark--Den- Or ........ 144 133 133 133 118 118 118 118 117 Gold.
mark (Krone) Devises . . . 15 (- 5) (- 27) (- 68) (- 73) (- 41) 62 84 (- 49) Exchange.

Dantzig - Danzig Or .. 22 21 30 24 21 30 28 28 d)
2

23 Gold.
(Gulden) Devises . . . 26 14 10 3 9 1 3 1 d) 2 Exchange.

Espagne - Spain Or ........ 2 247 2259 2261 2268 2255 a)2202 b)1 606 Gold.
(Peseta) Argent . . 515 601 644 677 688 a) 650 b) 549 Silver.

Devises . . . 279 285 279 282 281 a) 280 b) 188 . . Exchange.
Estonie - Estonia Or ........ 7 15 20 28 34 34 34 34 41 Gold.

(Kroon) Devises . .. 16 5 4 8 6 11 22 20 11 Exchange.
Finlande-Finland Or 3

..... . . 304 304 323 323 472 815 635 1 128' 1 180 Gold.
3

(Markka) Devises . . . 587 736 1 324 1 436 1 325 1 486 2 032 2 293 1 731 Exchange.
France c) . . . . Or ...... .68481 83 129 76959 82 123 66298 107548 92 149 87265 97267 Gold.'

(Franc) Devises. ..... 21 500 4483 1161 962 1329 1 462 919 820 113 Exchange.
Gr6ce - Greece . Or........ 869 \ {3 210 2 628 2 1sis8 /Gold.

(Drachma) Devises. . . . 1051 803 633 355 3 489 Exchange.
Hongrie-Hungary Or . ....... 102 97 79 79 79 84 84 124 124 Gold.

(Pengo) Devises . . . 24 20 33 35 72 42 59 97 77 Exchange.
Irlande - Ireland Or........ -.. 2.0 2_.6 Gold.

(£) Devises . . . . . 7.4 7.4 7.7 7.9 8.3 9.1 9.7 8.9 9.4 Exchange.
Islande - Iceland Or........ 3 3 3 3 3 3 3 3 6 Gold.

(Krone) Devises. . . .) (- 9) (- 9) (- 13) (- 7) (- 8) (- 8) (-8) l(-12) Exchange.
Italie - Italy . Or........ 5 626 5 839 7092 5811 3 027 3959 3 996 3 674 2738 Gold.

(Lira) Creance sur l'or . 1 773 1 773 1 773 1 773 1 773 1 773 1 773 1 773 1 773 Claim on gold.5
Devises ..... 2170 1 305 305 72 367 63 32 152 393 Exchange.

Lettonie - Latvia Or....... 32 36 45 46 46 77 76 88 71 Gold.
(Lat) Devises. 15 12 3 4 7 28 44 38 37 Exchange.

Lithuanie -
Lithuania Or ........ 50 49 52 52 36 73 79 65 53 Gold.

(Litas) Devises . .. 33 16 15 8 18 10 6 5 7 Exchange.
Norv~ge-Norway Or, . ..... 155 144 143 135 185 215 180 206 207 Gold.'

(Krone) Devises ..... 22 31 5 41 46 108 233 217 99 Exchange.
Pays-Bas-Nether- Or . ....... 887 1 033 922 842 643 720 1 366 1 461 1 014 Gold.lands (Gulden) Devises lands (Gulden) Devises .... 86 71 I I 2 2 5 4 2 Exchange.

a) 1.VIII.1936. b) 30.IV.1938. c) 24.XII de chaq. anne. d) 31VIII. a) 1.VIII.1936. b) 30.IV.1938. c) 24.XII each year. d) 31.VIII.
1 Albanie: non compris les fonds d'Etat &trangers (l 1,9 millions 1 Albania : excluding foreign Government securities (1 1.9 million

de francs le 31.XII.1939). francs on 31.XII.1939).
Autriche, Dantzig: ia banque centrale fut liquidee pour le 2 Austria, Danzig: Central Bank liquidated for account of

compte de la Reichsbank. Relchsbank.
3 Finlande : y compris, en 1936 et 1937, de l'or a l'etranger a Finland : including, in 1936 and 1937, gold abroad booked

compte au prix d'achat : 211 et 32 millions de markkaa. at purchase price : 211 and 32 million markkaa.
4 France: non compris l'or d6tenu par le Fonds d'egalisation des 4 France: not including gold held by Exchange Equalisation

changes : XII.1938: 12.502 ; V.1939: 15.772 millions de francs. Fund : XII.1938: 12,502; V.1939: 15,772 million francs.
2 Italie : creance de la Banque d'Italie sur le Tresor italien pour " Italy : claim of the Bank of Italy on the Italian Treasury on

l'or d6pos6 A 1'gtranger pendant les annees 1915-1918. account of gold deposited abroad during the years 1915-1918.
' Norvge : depuis 1933, y compris les fonds provisoirement 6 Norway: since 1933, including funds provisionally placed in

places en or ' 'stranger et compt6s au prix d'achat : 1933 a 1939: 25, gold abroad and booked at actual purchase price: 1933 to 1939:
16, 66, 96, 45, 54 et 87 millions de couronnes. 25, 16, 66, 96, 45, 54 and 87 million crowns.

Pays-Bas : non compris les disponibilites a l'itranger dont les 7 Netherlands : excluding balances abroad amounting in million
montants, en millions de gulden, le 31.111.1931-1939, etaient: gulden on 31.III.1931-1939 to : 32; 18; 8; 1; 1; 2 2; 4; 6.
32; 18;8 ; 1 ;12;2;4; 6.

Allemagne: jusqu'en 1938, montant net; 1939, montant brut. 8 Germany : up to 1938.. net amount; 1939, gross amount.
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Tableau 104 (fin). Reserves d'or et d'avoirs 6trangers (en millions).
Table 104 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS et units mon6taire

COUNTRY and Unit of End of 1931 1932 1933 1934 1935 1936 1937 1938 1939
Currency

EUROPE
(suite) - (cont.)

Pologne - Poland/ Or. 600 502 476 503 444 393 435 445 c)W 443 Gold.(Zloty) Devises . .. 213 137 88 28 27 30 36 19 c)' 11 Exchange.
Portugal ... . Or . . 286 539 770 903 910 912 917 919 920 Gold.

(Escudo) Devises :A .. . . 158 168 15 18 17 13 10 9 ... Exchange 2: A.B. . . . 345 304 101 232 285 417 446 403 ... B.
Roumanie - Or:danslepays.. 5906 6304 6673 8643 9156 13289 16458 18190 20768 Goldathome

Roumania a 'tranger . 3 769 3 222 3 222 1 642 1 646 2279 - - - abroad.
(Leu) Total. . . 9675 9526 9895 10285 10802 15 568 16458 18 190 20 768 Total.

Devises 
:
A. . . . 278 495 257 91 92 - - Exchange 3: A.
B.... . . . 402 152 1 749 722 254 164 B.
C. . 732 1709 1 836 1 615 1 452 2108 C.Royaume-Uni -

United Kingdom Or4 ....... 120.7 119.8 190.7 192.3 200.1 313.7 326.4 326.4 '0.2 Gold.'(£)

Suide - Sweden. Or. . . . 206 206 370 351 408 529 539 707 679 Gold.
(Krona) Devises. 49 214 446 553 629 717 984 750 301 Exchange.

Suisse - Switzer- Or 5 .. 2347 2471 1 998 1 910 1389 2709 2679 2890 2262 Gold.5
land (Franc) . Devises. . .103 87 17 7 7 58 513 280 362 Exchange.

Tch6co-Slovaquie- Or . .. . . 1 650 1 709 1 708 3 191 3 203 2 592 2 627 2 695 Gold
Czecho-Slovakia Devises. ..... 1060 1 029 926 229 81 439 479 1248 Exchange.(Koruna)
«Boheme-Mor. Or. ... 1 602 Gold.

I Devises . .. 799 Exchange.
Slovaquie . . Or et devises . . .57 Gold and exchange.

Turquie - Turkey Or........ 20.6 24.9 27.5 29.5 33.9 36.7 36.9 36.8 Gold.
(£ T.) Devises . . . . . (0.7) (4.5) 0.1 (-9.7) 9.9 (- 2.2) (-15.2) (- 35.5) Exchange.

U. R. S.S. - a) a) b)
U.S.S.R. Or. ...... 638 678 808 822 963 1 906 . Gold.

(Rouble-or) Devises. 51 37 45 32 35 156 . . . Exchange.
Yougoslavie - Or ........ 1 758 1 761 1 795 1785 1 432 1 626 1 709 1 910 1988 Gold.

Yugoslavia Devises . . . . . 425 209 166 225 364 552 440 644 731 Exchange.
(Dinar)

OCtANIE - OCEANIA

Australie - Or. . . . . . . 10.5 8.5 0.5 0.5 0.5 0.2 0.2 0.2 0.2 Gold.
Australia Devises . .. 13.3 18.0 34.7 39.2 30.4 37.8 48.1 40.2 48.3 Exchange.'

(E)

Nouvelle-ZWlande- Or . . . . . . 6.6 5.1 5.0 3.0 2.8 2.8 2.8 2.8 2.8 Gold.?New Zealand(g) Devises .. I . 22.1 21.4 16.5 17.0 4.7 8.7 Exchange.

SOURCES: Rapports des banques et tresors. La plupart des donnees sont publiees regulierement dans le Bulletin mensuel
de statistique de la Societe des Nations.

SOURCES : Bank and Treasury returns. Most of the data are published regularly in the Monthly Bulletin of Statistics
of the League of Nations.

a) I.VII. - b) I.X. - c) 20.VIII. a) I.VII. - b) I.X. - c) 20.VIII.
Pologne: voir tableau 106, page 219, note. 1 Poland: see Table 106, page 219 note '.

2 Portugal: devises A: fonds d'Etat &trangers ; B: autres avoirs 2 Portugal : exchange A: foreign Government securities; B: other
etrangers nets. net foreign assets.

3 Roumanie : devises A: devises de couverture ; B: reservees 3 Roumania : exchange A: cover exchange; B: reserved for
pour le paiement des importations, etc. ; C : en compte de clearing. payment of imports, etc. ; C : on clearing account.

Royaume-Uni : or detenu par le d partement de l'emission de ' United Kingdom : gold in the Issue Department of the Bank of
la Banque d'Angleterre, non compris l'or detenu par le Fonds England, not including gold held by Exchange Equalisation Fund:
d'egalisation des changes : 111.1937 : 113,3 ; IX.1937 : 169,5; 111.1937: 113.3; IX.1937: 169.5; III.1938: 180.7; IX.1938: 92.1;
111.1938: 180,7; IX.1938:92,1; 111.39 : 367,5 millions de £ (soit 111.39 : 367.5 million pounds sterling (26.7, 39.9, 42.5, 21.7 and
26,7, 39,9, 42,5, 21,7 et 49,5 millions d'onces fines respectivement). 49.5 million fine ounces respectively). Reserve (£279 million,
La reserve (279 millions de £ evaluees a 168 sh. l'once) a ete valued at 168 sh. per ounce) transferred to Exchange Equalisa-
transferee le 6.IX.1939 au Fonds d'egalisation des changes. tion Fund on 6.IX. 1939.

' Suisse: non compris l'or detenu par le Fonds d'egalisation 5 Switzerland: not including gold held by Exchange Equalisation
des changes: XII.1936-VI.1937: 538 millions de francs. Fund: XII.1936 to V1.1937 : 538 million francs.

6 Australie: Devises: " English Sterling Reserve ) (au d6par- 6 Australia: Exchange: " English Sterling Reserve" (Note-tement d'emission), placements a courte echeance a Londres issue Department), " money at short call in London " (both
(dans les deux departements) et effets a recevoir a Londres (depar- Departments) and " bills receivable in London " (General Banking
tement general de banque) de la e Commonwealth Bank ). Department) of the Commonwealth Bank.

Nouvelle-Zelande : or: jusqu en 1933, reserve des banques ' New Zealand: gold: up to 1933, reserve of note-issuing
privees d'emission, y compris des monnaies divisionnaires (15% commercial banks including subsidiary coin (roughly 15%);
approximativement); depuis 1934, Banque de reserve (or seule- since 1934, Reserve Bank (gold only).
ment).
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Tableau 105. RESERVES D'OR 1 en millions d'anciens dollars-or (1,50463 g d'or fin).
Table 105. CENTRAL GOLD RESERVES 1 in millions of old gold dollars (1.50463 g fine).

rAYS 1929 1932 1933 1934 3935 1936 1937 1938 1 1940 COUNTRY
VI XII VI

AFRIQUE. . . . . . 68 83 130 154 171 167 157 175 176' 195 ... AFRICA.
Alg6rie ..... 8 8 8 8 8 8 8 8 8 8 ... Algeria.
Congo belge. . . 1 2 2 2 2 2 3 3 3: 4 ... Belgian Congo.
Egypt e ...... 19 33 33 32 32 32 32 32 32 32 32 Egypt.
Maroc. 3 4 4 4 4 5 2 2 3 4 ... Morocco.
Union Sud-Africaine 37 36 83 108 125 120 112 130 130i 147 c) 176 Union of S. Africa.

AMtRIQUE DU NORD. 4 051 4 182 4 139 4 994 6 094 6 761 7 645 8 685 9 641 10 546 11 795 NORTH AMERICA.
Canada .. . . . . 151 137 127 129 114 112 109 114 126 126 5 Canada.
Etats-Unis . . . 3900 4045 4012 4865 5980 6649 7536 8571 9515' 10420 11 790 U.S.A.1

AMIIR. CENTR. ET SUD 718 365 379 383 424 471 438 421 419i 445 *450 CENT. and S. AMERICA.
Argentine . . . . . 405 248 238 238 262 296 277 255 253; 275 275 Argentine.
Br6sil .. 150 - - 4 10 14 19 19 20:: 24 c) 27 Brazil.
Chili ....... 8 10 12 17 17 17 17 17 18' 17 18 Chile.
Colombie ..... 22 12 14 11 9 II 10 14 12: 12 c) 14 Colombia.
Equateur ..... 1 3 3 3 2 2 2 2 2 2 ... Ecuador.
Mexique . .... 7 1 21 17 21 27 13 18 18I !8 18 Mexico.
P6rou ...... 21 11 II 11 12 12 13 13 12! 13 c) 13 Peru.
Salvador ..... 5 3 3 4 4 4 4 4 4: 4 c) 4 Salvador.
Uruguay . . . 68 48 50 48 45 45 44 40 40: 40 d) 40 Uruguay.
Venezuela . . .. 21 18 18 23 34 35 31 31 31: 31 *31 Venezuela.
Autres pays . . . *10 *11 *9 *7 *8 *8 *8 *8 9 *11 Other countries.

ASE .. . . . . . . 731 454 435 457 466 491 388 333 ... ... AsIA.
Chine ...... - 3 5 4 6 5 9 11 ... China.
Et. des D6troits 2 2 - - - -— — ... Str. Settlements.
Inde (brit.) . . .. 128 1 62 162 1 62 1 62 162 1 62 162 162 162 India.
Indes n6erlandaises. 56 42 44 46 32 36 47 47 47: 53 c) 59 Neth. Indies.
Iran ....... 4 11 12 14 14 15 15 15: 15 ... Iran.
.Japon. . . . 542 212 212 232 251 273 154 97 97; 97 97 Japan.
Philippines . . 3 1 1 1 1 1 1 1 ... Philippines.
Thailande . . .. - 28 - - - - 51 19 ... Thailand.

U.R.S.S........ 147 · 416 439 . 225 . . . . U.S.S.R.

EUROPE ....... 4 566 6 490 6 520 6 530 5628 15071 15127 t5134 *t4040 EUROPE.
Albanie . 1 1 1 1 1 1 I 1 Albania.
Allemagne . . .. 560 209 109 36 37 16 17 17 *17i *17 * Germany.
Autriche . . . 24 21 27 27 27 27 27 - : Austria.
Belgique. 163 361 380 348 346 373 353 343 319: 360 . Belgium.
Bulgarie . 10 11 II I 11 12 14 14 14 14 14 Bulgaria.
Danemark . . .. 46 36 36 36 32 32 32 32 31! 31 31 Denmark.
Dantzig ....... 4 6 5 2 3 3 3 3 . Danzig.
Espagne. 495 436 436 438 435 a) 425 . b) 310 . . Spain.
Estonie . 2 4 5 7 9 9 9 9 8; 8 *8 Estonia.
Finlande ..... 8 8 8 8 12 19 16 16 16; 16 16 Finland.
France. . .. .. 1 631 3257 3015 3218 2598 1 769 1 516 1 435 1 518 1 600 . France.'
Gr6ce . ... .. 8 8 24 23 20 16 14 16 17. 17 17 Greece.
Hongrie ..... 29 17 14 14 14 15 15 14 14; 14 14 Hungary.
Italie. ... .. 273 307 373 306 159 123 124 114 . 85 . Italy.
Lettonie ..... 5 7 9 9 9 9 9 10 10: 7 7 Latvia.
Lithuanie ..... 4 5 5 5 4 7 8 6 6: 5 6 Lithuania.
Norv6ge. 39 39 36 34 42 46 43 48 48: 48 Norway.
Pays-Bas . . . . . 180 415 371 338 259 289 549 587 472 407 369 Netherlands.
Pologne . . . 79 56 53 56 50 44 49 50 50 . Poland.
Portugal . . . 9 24 34 40 40 40 41 41 41; 41 41 Portugal.
Roumanie .... 55 57 59 62 65 67 71 79 8i 90 91 Roumania.Royaume-Uni .. . 710 583 928 936 974 1 526 1 588 1 589 630 1 1 United Kingdom.*
Suede . ..... 66 55 99 94 109 142 144 190 204! 182 117 Sweden.
Suisse . . . . . 115 477 .386 368 268 387 383 413 353; 323 305 Switzerland.'
Tch6co-Sl ovaquie. 37 51 51 66 66 54 54 56 Czecho-Slovakia.

« Bohime-Moravie , 37 33 33 ((Bohemia-Moravia.,
Slovaquie .... 11 2 Slovakia.

Turquie .. - I 0 12 13 14 16 17 17 17: 1 73 Turkey.
Yougoslavie . . . 18 31 32 31 25 29 30 34 34! 35 39 Yugoslavia.

OC]tANIE ...... 117 62 23 17 16 15 15 15 15 15 15 OCEANIA.
Australie 89 4 1 2 2 2 1 1 1 1 Australia.
Nouv.-Z6lande . . . 28 21 21 15 14 14 14 14 14 14 14 New Zealand.

Total ........ 10 398 . 12 042 12 974 t13 201 . . . i Total.
TOTAL sans U.R.S.S.. 10 251 11 636 11 026 12 535 12 799 t12 976 13 770 14 763 '114630: . . TOTAL, exci. U.S.S.R.

* Chiffre provisoire. t Sans l'Espagne. a) I.VIII.36. 6) 30.IV.38. c)V.40. d) 11I.40. * Provisional figure. t Excluding Spain.

1 Non compris l'or detenu dans les Fonds de stabilisation des 1 Not including gold held in Exchange Equalisation Funds
changes en dehors des reserves des banques centrales. Pour des outside Central Bank reserves ; disclosed figures of such additional
dates couvertes par le tableau on possede les chiffres y relatifs reserves at or near dates covered by the table are (in million dol-
suivants (en millions de dollars): Etats-Unis: XII/38: 47; XII/39: lars) : United States: XII/38: 47: XII/39: 86; France : XII/38:
86; France: XII/38: 196; V/39: 249; Royaume-Uni IX/38: 448; 196; V/39: 249; United Kingdom: IX/38: 448; 111/39: 1,023;
111/39: 1,023; Suisse: XII/36 a VI/37 : 73. Switzerland : XII/36 to VI/37 : 73.
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Tableau 106. BILLETS EN CIRCULATION. - Table 106. NOTE CIRCULATION.

Note. - On a insedr les monnaies m6talliques en circulation Note. - Data for coins in circulation are also shown where
lI ou les donnees etaient disponibles. available.

(En millions.) (000,000's omitted.)

PAYS - COUNTRY

et unit and unit of End of: 1931 1932 1933 19341 1935 1936 1937 1938 1939
mocntaire currency

AFRIQUE -AFRICA

Alg6rie - Algeria
(Franc) . ... B. de l'Algrie a) 2 044 a)2 075 2 032 1 990 1 877 2 109 2 365 2 840 4 240 Bank of Algeria.

Congo b. - Belg.
Congo (Franc) B. du Congo belge 163 128 114 115 252 307 387 396 410 B. of Belgian Congo.'

Egypte - Egypt
(FE.) ..... Banque Nationale 19.5 18.8 20.3 19.8 23.3 23.1 20.7 20.4 26.4 National Bank.

Madagascar
(Franc) . . . . B. de Madagascar 216 218 206 197 191 246 307 399 c) 376 Bank of Madagascar.

Maroc - Morocco
(Franc) . . . . Banque d'Etat 615 611 580 565 488 521 550 638 1 072 State Bank.

Union S.-Africaine Banques: Banks:
South Africa (£) dans le pays 8.9 8.6 12.1 13.6 14.9 16.6 18.2 19.3 20.9 in the Union.

en dehois 0.9 1.1 1.2 1.3 1.4 1.6 1.9 2.1 2.4 outside.
AMARIQ. - AMERIC.

Canada ($). . . . Banques et Etat 160 144 151 160 170 191 207 207 247 B. and Government.
Etats-Unis - A. Bts banque 3 262 3 539 4 170 4 096 4 192 4 584 4 509 4 634 5 111 A. Bank notes.

United States B. Bts d'Etat 289 295 287 266 276 290 284 258 273 B. State notes.
($) ...... C. Certificats 1 266 972 620 723 937 1 152 1 220 1 414 1 623 C. Certificates.'

D. Pieces 3 543 582 442 451 477 517 537 550 590 D. Coins."
Circulation totale 5 360 5 388 5 519 5 536 5 882 6 543 6 550 6 856 7 597 Total circulation.

Argentine Banque Centrale 982 1 094 1 150 1 118 1 191 Central Bank.
(Peso papel). . Gouvernement 4 1 245 1 339 1 214 1 171 196 208 209 210 210 Government.4

Bolivie - Bolivia
(Boliviano) . . Banque Centrale" 27 38 54 84 146 210 252 288 369 Central Bank.

5

Br6sil - Brazil Banque et Bank and
(Milreis) . . . Gouvernement 2 942 3 239 3 037 3 157 3 612 4 050 4 550 4 825 4 970 Government.

Chili - Chile Banque Centrale 319 488 515 516 567 653 709 795 950 Central Bank.
(Peso papel). . Pi6ces m6talliques 35 40 21 27 37 41 43 46 50 Coins.

Colombie - B. de la R6publique 21 23 32 40 43 57 53 58 60 B. of the Republic.
Colombia (Peso) Autres billets 6 8 8 8 8 8 8 8 8 8 Other notes.6

Total 29 31 40 48 51 65 61 66 68 Total.
Pi6ces m6talliques 6 13 13 14 16 20 20 20 20 20 Coins.6

Circulation totale 42 44 54 64 71 85 81 86 88 Total circulation.
Costa Rica Banqcue et Bank and

(Colon) . . . . caisse de conversion 18 24 24 24 23 23 26 27 28 Conversion Office.
Pieces m6talliques 2 2 2 2 2 2 2 2 2 Coins.

Equateur - Banque Centrale 19 24 36 47 49 57 68 69 69 Central Bank.
Ecuador (Sucre) Pi6ces m6talliques 6 6 7 10 1 I 1I 12 10 14 Coins.

Guatemala Banque Centrale 5.5 5.2 5.6 6.3 6.2 6.8 7.5 7.7 8.0 Central Bank.
(Quetzal) . . . Anciennes 6missions 0.6 0.3 - - - - - - - Old Issues.

Haiti - Haiti
(Gourde) . .. Banque nationale b) 7 6 7 8 7 7 7 7 8 National Bank. b)

Mexique - Mexico Banque du Mexique (1) '42 78 100 221 270 287 296 373 Bank of Mexico.
(Peso) . .. . Pi6ces m6talliques7 208 193 209 232 142 184 218 273 278 Coins.'

P6rou - Peru Banque de R6serve 55 50 67 74 84 96 96 108 131 Reserve Bank.
(Sol) ..... Pi6ces m6talliques 18 18 21 23 22 23 26 28 28 Coins.

Salvador (Colon). Banque Centrale s 10 12 14 15 13 16 15 15 15 Central Bank.'
Uruguay (Peso) . B. de la Republique 81 85 78 80 82 89 91 94 93 Bank of the Republic.
Venezuela(Bolivar) Six Banques 90 89 87 93 102 117 111 116 133 Six Banks.

a) 31.X. b) 30.IX. c) 30.VI. a) 31.X. b) 30.IX. c) 30.VI.
1 Congo belge : depuis 1935, y compris monnaies metalliques. 1 Belgian Congo : since 1935, including coins.
2 Canada : depuis 1935, billets des (( Chartered Banks , et de 2 Canada : since 1935, Chartered Bank notes and Bank of

la Banque du Canada - dans les mains du public. Canada notes in hands of public.
3 Etats-Unis : C : certificats d'or et d'argent. D : depuis 1934, 3 U.S.A. : C : gold and silver certificates. D : since 1934, exclud-

non compris monnaies d'or (circulation interdite). 1931-1933, ing gold coins (circulation prohibited). 1931-1933 : excluding
non compris $ 287 millions de monnaies d'or non recouvrees $287 million gold coins not recovered by the end of 1/34, though
de la circulation a fin 1/34. previously reported as being in circulation.

4 Argentine, gouvernement : billets et monnaies. 4 Argentine, Government : notes and coins.
5 Bolivie : 1931 : banques commerciales. 5 Bolivia : 1931 : commercial banks.
6 Colombie : (( Autres billets)) : billets de banques privees et 6 Colombia : " Other notes " : notes of private banks and of

billets d'Etat. Circulation metallique : jusqu'en 1932, y compris the Treasury. Coins : up to 1932, including gold coins held by
les pices d'or detenues par les banques privees. private banks.

7 Mexique : Billets : base legale d'dmission elargie en 1932. 7 Mexico : legal basis of note issue broadened in 1932. Coins
Pikces : jusqu'a 1934, estimations des montants detenus par les up to 1934, estimated amounts of silver and small coin held by
banques privees et le public. Depuls IV/1935, les monnaies d'ar- private banks and the public. Since IV/1935, silver coins are
gent sont retirdes de la circulation et echangees contre des billets withdrawn from circulation and exchanged for bank notes.
de banque.

8 Salvador : avant 1934, trois banques d'dmission. 8 Salvador: prior to 1934, three banks of issue.
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Tableau 106 (suite). Billets en circulation (en millions). - Table 106 (cont.). Note Circulation (000,000's omitted).

PAYS - COUNTRY
et unitk n nto Fin do*oet uni and unit ofn o 1931 1932 1933 1934 1935 1936 1937 1938 1939mon6taire currency 193 193

ASIE - ASIA

Chine - China Quatre banques' 2 298 301 335 396 671 1 242 1 639 c) 1 727 3 082 Four banks.'(Yuan) .
Mandchourie - B. Centr. de Mandch. Central B. Manchou.
Manchuria Billets 6mis ' - 152 129 168 179 254 307 426 657 Notes issued.'(Yuan M.) Pi6ces m6talliques - - 2 16 20 20 ... ... ... Coins issued.

Etabl.d.D6troits a) Billets d'Etat 61 68 67 73 77 80 103 105 126 State notes.- Straits Settl. a) Pieces m6talliques 16 15 15 15 16 16 17 17 18 Coins.
($) ...... Circulation totale 77 83 82 88 93 96 120 122 144 Total circulation.

Inde (hr.) - India
(Rupee) . . . . BanquedeR6serve" 1 793 1 748 1 781 1 839 1 718 1 920 1 854 1 880 2359Reserve Bank.'

Indes n6erl. -
Netherl. Indies Banque et Etat' 234 207 188 177 157 162 185 188 1 94 B. and Government.'(Gulden) . . .

Indochine - Indo-
China (Piastre). B. de l'Indochine 102 93 91 95 88 113 151 174 216 Bank of Indo-China.

Irak - Iraq Billets d'Etat . 3.6 2.4 2.9 3.2 4.0 4.3 4.0 5.2 State notes.(Dinar) . . . . Piices m6talliques 0.5 0.5 0.6 0.6 0.6 0.7 0.6 0.6 Coins.
Iran (Rial) . . . Banque Nationale' 212 335 559 796 879 803 101 National Bank.'
Japon - Japan

(Yen). Banque et Etat 1 324 1 385 1 482 1549 1 619 1 767 2092 2563 3642 B. and Government,Banque de Cor6e 101 125 148 192 221 211 279 322 444 Bank of Chosen.Banque de Formose 44 52 49 63 70 79 112 140 171 Bank of Taiwan.Pi6ces m6talliques 416 414 435 445 458 464 ... ... ... Coins.
Circulation totale 1 885 1 976 2 114 2 249 2 368 2 521 ... ... Total circulation.

Palestine (£P.). "Currency Board"b) 2. 1 2.5 3.7 4.8 5.7 5.1 4.5 6.0 7.8 Currency Board. b)Pi6ces m6talliques b) 0.3 0.3 0.4 0.5 0.6 0.5 0.5 0.5 0.7 Coins. b)
Philippines (Peso) Etats et Banques 80 71 82 84 98 120 140 177 ... State and Banks.Pieces m6talliques 1 9 18 18 18 19 20 22 23 ... Coins.

Circulation totale 99 89 100 102 117 140 162 200 ... Total circulation.
Syrie, Liban.. .

(LivreS.L.) . . Banque de Syrien c)13.7 c) 12.0 c) 12.4 c) 12.0 15.0 21.2 23.7 30.8 c) 35.6 Bank of Syria.'Thailande - Thai-
land (Baht) . . Billets d'Etat' 98 1 15 107 125 131 136 143 148 177 State notes.'

EUROPE

Albanie - Albania
(Franc) . . . . Banque Nationale' 12 13 12 11 12 11 11 11 26 National Bank.'

Allemagne - Billets 5 5382 4 155 4209 4461 4833 5348 5884 8604 12 755 Notes.'Germany Pi6ces m6talliques' 1 293 1 495 1 507 1 523 1 538 1 597 1 595 1 784 1 747 Coins.'
(Reichsmark) Circulation totale 6 675 5 650 5 716 5 984 6 371 6 945 7 479 10 388 14 502 Total circulation.

Autriche-Austria Banque Nationale 1 183 914 952 964 976 944 944 ' ' National Bank.(Schilling). .. Pieces m6talliques 98 97 96 109 126 124 125 5 5 Coins.
Belgique--Belgium

(Franc) .. Banque et Etat 18930 18354 17204 17828 21218 23321 22146 22 587'27994 B.and Government.
Buigarie--Bulgaria Banque Nationale 2919 2 635 2 984 2 449 2 497 2571 2 569 2 800 4 245 National Bank.(Le) ... . Pieces m6talliques 710 886 941 1 287 1 234 1241 1 253 1 282 1 328 Coins.
Danemark - Den- Banque Nationale 346 332 375 386 384 399 417 441 600 National Bank.mark (Krone) . Pi6ces m6talliques 30 30 32 34 36 38 39 41 ... Coins.
Dantzig - Danzig Banque de Dantzig 44 37 40 39 29 32 36 41 g) 54 Bank of Danzig.(Gulden) . . . Pi6ces m6talliques 7 7 7 8 8 8 9 9 ... Coins.
Espagne - Spain

(Peseta). . . . Banque d'Espagne 4993 4834 4825 4711 4837 )5573 )9 212 h) 8 707 Bank of Spain.
Estonie - Estonia Banque d'Estonie 35 31 32 37 40 44 49 52 64 Bank of Estonia.(Ekr.) .... Pi6ces m6talliques 3 3 4 4 4 4 4 4 5 Coins.
Finlande-Finland Banque de Finlande 1 293 1 085 1 184 1 277 1 381 1 630 2 052 2 086 4 039Bank of Finland.(Markka) . . . Pi~ces m6talliques 58 90 103 117 125 138 168 180 ... Coins.
France (Franc).. Banque de Franced) 83 547 82 721 80 638 81 855 80 669 87 420 91263 108 532 149 416 Bank of France.d)

a) 30.IX.b) 31.111 de I'anne suivante- of thefollowing year. c) 30.VI.d) 24.XII. e) 1.VIII.1936.f) 3O.IV.1938.) 31.VIII.1939. 4i) 20.IX.
1 Chine, Inde, Indes neerl., Iran, Syrie, Thailande, Albanie: la 1 China, India, Netheri. Indies, Iran, Syria, Thailand, Albania:

se'rie donnee no represente pas toute la circulation mon'taire, dont la the series given does not cover the total monetary circulation, con-
grande partie est en pieces metalliques ;le montant exact est inconnu. sisting largely of coins. Their exact amount is unknown.

Chine : B. Centrale, B. de Chine, B. des Communications 2 China: Central Bank, B. of China, B. of Communications,et, depuis 1933, Banque Agricole. and, since 1933, Farmers' Bank.
Mandchourie : non compris los anciens billets non recouvr's. 3 Manchuria : excluding old notes outstanding.

4 Inde (y compris la Birmanie) : avant 1935, billets d'Etat 4India (including Burma) : prior to 1935, State notes (gross(circulation brute). circulation).
'Allemagne: depuis III.1938, y compris l'Autriche. Schillings 'Cermany: since III.1938, including Austria. Schilling notes(billets et pieces) retires et remplaces par Reichsmarks en 1938. and coins withdrawn and replaced by Reichsmark in the course

Les billets comprennent ceux de la (( entenbank s et, jusqu'en of 1938. Notes include those of " Rentenbank" and, up to 1935,1935, des ((Privatnotenbanken D. " Privatnotenbanken "
6 Belgique, 1939 : non compris los petits billets d'Etat (XII.1938: Belgium, 1939 : excluding small Covernment notes (XII.597 millions). 1938: 597 millions).
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Tableau 106 (fin). Billets en circulation. - Table 106 (concluded). Note Circulation.

(En millions.) (000,000's omitted.)

PAYS - COUNTRY

et nnitk and unit of End of 1931 1932 1933 1934 1938 1936 1937 1938 1939
monftaire currency

EUROPE (suiie - continued)

Grace - Greece Banque de Gr6ce 4 003 4 714 5 449 5 686 5 988 6 203 6 776 7 239 9 453 Bank of Greece.(Drachma). . . Pieces m6talliques 309 338 336 348 362 372 388 ... ... Coins.
Hongrie- Hungary Banque Nationale 423 353 369 381 417 436 466 863 975 National Bank.(Peng) . . . . Pi6ces m6talliques 66 62 70 70 71 77 79 103 137 Coins.
Irlande - Ireland "Currency Commis- Currency Commis-( ) . . sion" et banques 13.4 13.4 13.7 13.9 14.3 15.1 15.7 16.9 18.0 sion and Banks.

Pieces m6talliques a)0.8 a)0.8 a)0.9 1.0 1.0 1.1 1.1 1.2 1.4 Token coins.
Islande - Iceland

(Krone) . . . . Banques 10 9 10 10 10 11 12 13 14 Banks.
Italie - Italy Banque d'ITtalie 14295 13672 13243 13145 16297 16525 17468 18956 24432 Bank of Italy.

(Lira) . . .. Pieces m6talliques 2 138 2 140 2 142 2 144 2 363 ... ... ... ... Coins.
Lettonie - Latvia Banque et Etat 76 68 75 82 81 85 108 124 150 B. and Government.(Lait) . .. Pieces m6talliques 27 29 30 30 31 30 33 34 40 Coins.
Lithuanie -

Lithuania B. de Lithuanie 109 96 88 88 104 110 117 142 166 Bank of Lithuania.(Litas) . . . . Pieces m6talliques 14 14 14 14 16 17 22 28 40 Coins.
Norvige-—Norway Banque de Norvege 334 315 327 333 348 429 449 477 575 Bank of Norway.(Krone) . . . . Pi6ces mtalliques 19 19 19 20 22 23 25 27 28 Coins.
Pays-Bas-Nether- Banque et Etat 1 025 963 913 913 810 794 869 993 1 153 B. and Government.lands (Gulden) . Pieces m6talliqnes 146 144 146 147 151 160 165 ... ... Coins.
Pologne - Poland Banque de Pologne' 1 220 1 003 1 004 981 1007 1 034 1059 1 406 c)1 928 Bank of Poland.'

(Zloty) . . .. Pieces m6talliques 240 322 342 384 404 428 433 460 d) 500 Token coins.
Circulation totale 1460 1 325 1 346 1 365 1411 1 462 1 497 1 866 ... Total circulation.

Portugal Banque du Portugal 2 062 2 001 989 2 137 2 205 2 257 2 224 2 279 2494 Bank of Portugal.(Escudo) . . . Pieces m6talliques 42 70 121 145 152 153 163 162 168 Coins.
Roumanie - Ro- Banque Nationale 23 750 21594 21219 22 307 23 127 25 663 29 391 34 902 48 800 National Bank.
mania (Leu). . Pieces m6talliques 2653 3681 3653 30599 3567 4475 4748 4565 7 146 Coins.

Royaure-Uni -
United Kingdom

() . .. . Banqued'Angleterre 364.2 371.2 392.0 405.2 424.5 467.4 505.3 504.7 554.6 Bank of England.
Suede - Sweden.

(Krona). .. . Banque de Suede 583 598 648 708 786 893 980 1 061 1 422 Bank of Sweden.
Suisse - Switzer-

land (Franc). . Banque Nationale 1 609 1 613 1 510 1 440 1 366 1 482 1 531 1 751 2 050 National Bank.
Tch6co-Slovaquie- Banque Nationale 7 679 6 267 5 905 5 640 5761 6 478 6902 6 950 National Bank.

Czecho-Slovakia Billets divis. - 488 429 377 376 494 595 . . Token notes.
(Koruna). . .. Pieces m6talliques 437 519 544 602 604 568 545 . . Token coins.

Circulation totale 8116 7 274 6 878 6 619 6 741 7 540 8 042 . . Total circulation.
Turquie - Turkey Banque Centrale 149 147 158 163 181 169 194 281 Central Bank.(L. .) . . . . Pi6eces m6talliques 8 8 8 9 16 20 24 26 26 Coins.

U. r. S. S. - Billets de Banque 2 784 4 099 3 433 3 839 5723 8 020 . . . Bank notes.
U. S. S. R. Billets d'Etat 2577 3 950 3 061 3 499 3568 2 801 . . . State notes.(Rouble) . .. Pi6ces m6talliques 312 364 368 396 419 435 . . . Coins.

Circulation totale 5673 8 413 6 862 7 734 9 710 11 256 . . . Total circulation.
Yougoslavie - Banque Nationale 5172 4 773 4 327 4 384 4 890 5 409 5 834 6 921 9 698 National Bank.Yugoslavia Pieces m6talliques 161 479 960 994 870 865 840 778 983 Coins.(Dinar)

OCtANIE -
OCEANIA

Australie 
Australia () . Commonwealth B. 3 48.2 45.0 45.1 45.1 46.1 47.0 49.6 48.8 53.6 Commonwealth B.,

Nouvelle-ZPlande -
New Zealand(£) Banques d'6mission 46b) 5.9 b) 6.0 b) 6.4 11.3 11.3 13.6 15.2 16.6 19.3 Banks of Issue.4

a) 31.111 de I'annee suivante. b) Moyenne du dernier trimestre. a) 31.111 of the following year. ) Average of last quarter.
c) 20.VIII.1939. d) 31.VII.1939. c) 20.VIII.1939. d) 31.V11.1939.

1 Pologne : avant 1932, billets de banque et d'Etat. L'activite 1 Poland : prior to 1932, bank and State notes. Activity of thede la Banque de Pologne a ete interrompue enPologne en automne Bank of Poland discontinued in Poland in the autumn of 1939 ;
1939; la banque, sa direction et ses principaux avoirs ont ete the Bank, its management and main assets transferred abroad.
transferes a Ie'tranger.

I Tcho-Slovaquie, 1939: (( Banque Nationale de Bohme et 2 Czecho-Slovakia, 1939: " National Bank of Bohemia and
de Moravie): 6.345 millions de K.; ((Banque Nationale de Moravia": 6,345 million K. "National Bank of Slovakia":
Slovaquie : 1.392 millions do Ks. 1,392 millions Ks.

Australie : mission nette d' (( Australian Notes. Australia : net issue of " Australian Notes
Nouvelle-Zelande: avant 1934, billets dans lea mains du public ' New Zealand : prior to 1934, circulation with the public

(XII.34T: 6,8; XII.35: 7,6; XII.36: 10,4; XII.37: 11,7; X11.38: (XII.34: 6.8; X11.35: 7.6; X11.36: 10.4; X11.37: 11.7; xI.38:
13,1 ; X11.39: 15.6); depuis 1934, circulation 7nette . 13.1 ; X1.39: 15,6); since 1934, " net circulation
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Tableau 107. TAUX DE L'ARGENT HORS BANQUE. - Table 107. MONEY MARKET RATES.
Taux en vigueur dans la capitale ou la principale ville commerciale. - Rates prevailing in the capital or chief commercial city.

____ Changha Indea .ro aa limge-emn BelgiqumCanada Etats-Unis - U.S. A. Argentine Chine Inde JapBelique
Arge1tine Chin JAlle maunet--ermane..... ~~Shanghai India 'Belgium

Bonas dou Accept. Bons du Argent Etd Argent Boas du ArgentEfeedlPeriode Efteta de [ r~n Io gu ffets d
e

ArgentTr~aor bancEfesd Effets de Ebnaets de au jour Effets deTreasury bill rs Treasur; le jour Is jour Treaoory Cmn il· ecu Comm. bills is ja~l our bl~~~~~~~~~~~commerce com [-cmec l orcmec~riode Trieor bancaires ~Trilor an jour an jour Trtsor commerce au jourCOMI13el'C e CO~~~~~~~~~~~~~meTCB~~~ commerce [omecTreasury commerce jBankers' Treasury le jour comre le jour Treasury ....... e le jour Cm.blsl or cmec
biles Comm. bills Comm. bi lls Call Cm bm.ll 4-6m. bisaccept. bills Call Call bills . 56-90 j.- Call m.3 904-6 m. 9 j. -days money money 3m. j.- days money 1-3 m.~~~~~~~~~~mnymny3 m. 1-3 m. j

! dsys mny
Moyeni..

1930. . . . 3.58 2.46 b) 2.49 2.94 7.04 2.52 5.26 4.85 3.50 4.43 . 2.781931. . . 2.67 1.58 c) 1.49 1.74 7.64 4.68 6.41 4.85 3.29 6.14 . 2.321932. . . 2.84 1.28 0.90 2.05 7.66 3.60 4.14 5.24 4.32 4.95 . 3.121933. 1.72 0.60 0.52 1.18 6.51 1.80 1.46 4.49 2.52 3.88 . 2.421934. a) 2:65 1.02 0.25 b) 0.30 1.00 5.50 3.24 1.72 4.38 2.49 3.77 d) 4.18 2.16
1935. . . 1.49 0.76 0.13 0.15 0.56 6.07 5.04 1.48 4.38 2.54 3.15 3.43 2.061936. . . 0.84 0.75 0.15 0.15 0.91 5.62 2.88 0.72 4.19 2.68 2.96 2.94 1.32
1937. . . 0.72 0.95 0.43 0.45 1 5.28 4.42 0.90 4.02 2.62 2.91 2.78 1.161938. . . 0.59 0.81 0.44 0.05 1 5.30 3.76 1.33 4.02 2.34 2.88 2.79 2.391939. . . 0.71 0.59 0.44 0.02 1 5.75 2.03 4.02 2.46 2.78 2.48 2.96

1939 1. . 0.69 0.56 0.44 0.002 1 5.75 4.26 2.61 4.02 2.31 2.88 2.46 2.00II . 0.68 0.56 0.44 0.004 1 5.75 3.50 2.61 4.02 2.53 2.88 2.53 1.98III. 0.66 0.56 0.44 0.01 1 5.75 3.61 2.41 4.02 2.49 2.88 2.70 3.28
IV . 0.64 0.56 0.44 0.02 1 5.75 3.63 2.35 4.02 2.42 2.88 2.42 4.28V 0.63 0.56 0.44 0.01 1 5.75 3.68 1.81 4.02 2.31 2.76 2.46 3.99VI . 0.61 0.56 0.44 0.01 1 5.75 6.52 0.94 4.02 2.38 2.75 2.69 2.79VII. 0.58 0.56 0.44 0.02 1 5.75 6.54 0.90 4.02 2.42 2.75 2.65 2.30
VIII 0.55 0.56 0.44 0.05 1 5.75 6.63 1.33 4.02 2.55 2.75 2.51 2.24IX . 0.85 0.69 0.44 0.10 1 5.75 7.21 2.78 4.02 2.56 2.75 2.51 3.22X 0.88 0.69 0.44 0.03 1 5.75 6.54 2.63 4.02 2.51 2.75 2.23 3.19
XI. 0.87 0.63 0.44 0.02 1 5.75 5.40 1.97 4.02 2.56 2.65 2.19 3.11
XII 0.81 0.56 0.44 0.01 1 5.75 5.40 1.99 4.02 2.55 2.63 2.39 3.11

1940 I.. 0.78 0.56 0.44 0.001 1 5.75 4.69 1.97 4.02 2.52 2.50 2.03 2.94II . 0.75 0.56 0.44 0.004 1 5.75 4.17 1.87 4.02 2.56 2.50 2.08 2.65
II 0.75 0.56 0.44 - 1 5.75 6.09 1.82 4.02 2.58 2.50 2.16IV . 0.74 0.56 0.44 0.003 1 5.75 7.24 1.52 4.02 2.56 2.38 1.90 ..V. 0.74 0.56 0.44 0.042 1 5.75 9.03 1.14 4.02 2.51 2.38 1.98

VI .L- 0.56 I 0.44 0071 I 1 5.75 9.06 ... ... 2.51 2.38 1.98

Bulearia F'B~~~ce Honplie · Pays- a s n o ,,. Suisse Bulgarie Hongrie Italie PaysBa Roumanie Royaume-Uni Sucsu. Yougoslavie
Bulgaria France Hungary Italy Nete~Jr Roumania United Kingdom Switzer Yugolavia
Effete de . B doPeriod Bons du Argent Bons dur i deBone do Argente Effets de Effets de Effets Tr duo Argent Effete de Effet dee commerce Effete do Effete do Tres orro f d c e Trisor an jour commerce commerce bancaires Traer au jour commerce commercecommerce Coin .... cmerce comerceTreasuryCommerci ol Treasury le jour Comm bill Cm.. Comm. Cmmercial Bank bile le jour Comm. Commercial~~~~~~~~~~~~~~~~~'Comreml bil. l bills Call Comm. bill s bile bls Call bills billebills 45-90 j. - -3 m moe m. 4 . bills 33m. . money 3m.days 4mny4mj 3.

,030. . I
Average___ 

___
1930 . . . 11 -16 2.32 2.09 5.5 -1,0 6.00 2.06 (12 -16) 2.57 2.48 2.27 2.01 (9 -12)
1931. . . 9 -14.5 1.57 , 1.29 5.5 -10.5 6.00 1.42 (10 -16) 3.61 3.59 2.94 1.44 (9 -14)
1932. .. 9.5-14 1.28 e) 0.75 0.74 4.38-10 5.88 0.85 (10 -14) 1.87 1.49 1.61 1.52 (9 -14)
1933 . . . 8 -12 1.83 2.06 1.38 4.38- 7.5 3.88 1.08 (7 -14) 0.69 0.59 0.69 1.50 (9 -13.5)
1934. . . 8 -10 2.12 2.25 1.64 4.38- 7.5 3.75 0.87 5.5-12 0.82 0.73 0.82 1.50 (9 -12.5)1935. . . 7 -10 3.30 3.38 2.65 4 - 7.5 4.50 3.15 5.5- 9.5 0.58 0.55 0.50 2.20 (7.5-11)
1936. . . 7 - 9 3.73 3.71 3.10 4 - 6.5 5.00 1.73 5.5- 9.5 0.60 0.58 0.50 2.06 (7 -10)1937. . . 7 - 9 3.96 3.60 3.15 4 - 6.5 5.04 0.28 5.5- 9.5 0.58 0.56 0.50 1.03 (7 -10)1938. .. 7 - 9 3.00 2.55 2.2 4 - 6.5 5.25 0.21 4.5- 9.5 0.63 0.61 0.51 1.00 (7.5-10)1939. . . 7 - 9 2.01 1.85 1.54 4. - 6.5 1.22 4.5- 7.5 1.22 1.32 0.96 1.08 8.66
1939 I. . 7 - 9 1.99 1.70 1.39 4. - 6.5 5.25 0.19 4.5- 7.5 0.56 0.53 0.50 1 8.66II 7 - 9 1.94 1.72 1.46 4.5 - 6.5 5.25 0.1 9 4.5- 7.5 0.53 0.5 1 0.50 1 8.72

III. 7 - 9 1.96 1.74 1.28 4.5 - 6.5 5.25 0.33 4.5- 7.5 0.63 0.71 0.50 1 8.81
IV 7 - 9 1.94 1.77 1.26 4.5 - 6.5 5.25 1.28 4.5- 7.5 1.41 1.36 0.56 1 8.72v 7 - 9 1.94 1.77 1.26 4.5 - 6.5 5.25 0.81 4.5- 7.5 0.72 0.70 0.50 1 8.86VI. 7 - 9 1.93 1.84 1.64 4.5 - 6.5 5.25 0.56 4.5-7.5 0.75 0.76 0.50 1 8.55
VII. 7 - 9 1.96 1.81 1.84 4.5 - 6.5 5.25 0.59 4.5- 7.5 0.78 0.77 0.50 1 8.50ViII 7 - 9 1.97 1.88 1.75 4.5 - 6.5 5.25 1.11 4.5- 7.5 1.59 1.47 1.1 7 i 8.51
Ix 7 - 9 2.19 1.98 1.70 4.5 - 6.5 5.25 3.09 4.5- 7.5 3.53 3.30 2.88 1.25 8.60x 7 - 9 2.10 2.00 1.58 4.5 - 6.5 2.13 4.5- 7.5 1.88 1.75 1.81 1.25 8.62
xi 7 - 9 2.09 2.00 1.69 4.5 - 6.5 2.02 4.5- 7.5 1.19 1.18 1.00 1.25 8.68
xI 7 - 9 2.08 2.00 1.58 4.5 - 6.5 2.34 4.5- 7.5 1.22 1.23 1.07 1.25 8.69

1940 I. 7 - 9 2.06 ... 1.75 4.5 - 6.5 2.04 4.5-7.5 1.09 1.10 1.00 1.25 8.69
II 7 - 9 2.06 ... 1.38 4.5 - 6.5 1.81 4.5- 7.5 1.04 1.03 1.00 1.25 8.75
iII 7 - 9 2.06 ... 1.75 45 - 6.5 . 1.51 4.5- 7.5 1.03 1.02 1.00 1.25 8.74
IV 7 - 9 2.06 ... 1.75 4.5 - 6.5 ... 4.5- 7.5 1.03 1.03 1.00 1.25 8.72v . 7 - 9 2.06 ... 175 4.5 - 6.5 4.5- 7.5 1.03 1.02 1.00 1.41 8.60
VI - 9 . .... I . 4 65 -6. 4.5- 7.56 1.03 t)1.03 )1.00 1.50 8.77

a) 1/111, 18/IV, I/XI. - b) 5 mois - months. - c) 10 mois - months. - d) III-XII. - e) VI-XII. -I) Fin du mois - End of month.
1 Etats-Unis : jusqu'au 23/11/34, hons A 91 jours ; 2/III/34. U. S. A. until 23/11/34, 91-days hills"; 2/111/34-23/11/35,

23/Il/35, a 182 jours; I/III/35-15/X/37, ' 273 jours; 22/X- li/XII/ 182-days bills; l/III/35-15/X/37, 273-days bills; 22/X-l l/XII/37,37, arrivant & rchdance le 16/II I/38 environ; ensuite bons ' bills maturing about 16/111/38 ; thereafter 91-days bills.-- I Japan:
91 jours. - a Japon: moyenne des taux minima. - Roumanie average of minimum rates. - a Roumania: from 1934, range ofdepuis 1934, taux-limites legaux d'intrtr& civil, commercial et legal private, commercial and conventional rates of interest. -conventionnel. - 4 Royaume-Uni · moyenne des taux des emis- 4 United Kingdom: average discount at the weekly tender. -sions hebdomadaires. - 5 Yougoslavie: avant 1939, taux moyen s Yugoslavia: prior to 1939, average rates for all discounts in
de tous les escomptes dans les trois plus grandes villes ; depuis three largest towns: since 1939, average rate throughout the1939, taux moyen des op&ations d escompte ((liquides, dans country for "liquid" discount operations only.
tout le pays.
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Tableau 108. TAUX DE L'ESCOMPTE DES BANQUES CENTRALES.

Table 108. RATES OF DISCOUNT OF CENTRAL BANKS.

Union Co-
Sud- Alba- Alle- A. Aus- Bel- Boli- Bul- lorn. Dane- E Esto- Etatsns Fin-
Afric. nie magne - tralie gique vie garie Cana- Chili bie mark Dantzig g nie _____ _____ lande ra Gric.

Piode Union Alba- Ger- ge- Aus- Bel- Boli- Bul- da Chile Co- Den- Danzig Eto- Fed. Res. 12 Fed. Fin- . Greece
of S. nia many tralia gium via garia lomrn- mark pain nia Bank IReserve land
_________Africa many_________ ______________________b__________ia i___________________New-York Banks _________________

Moyenne
1930. . 5.87 9 4.93 . 6.5 2.96 . 10 . 6.41 8 4.19 5.04 5.73 7.76 3.04 3.82 6.49 2.71 9
1931 .. 5.32 8.5 6.86 6 2.5 9.05 7.36 7 4.22 5.59 6.24 6.83 2.12 3.09 6.52 2.11 9.89
1932 . . 5.77 8 5.21 . 5.25 3.47 6 8.58 - 5.23 6 4.5 4.53 6.41 5.57 2.81 3.40 6.77 2.5 10.63
1933. . . 3.82 7.94 4 4.75 3.5 6 8 4.5 4.5 3.17 3.35 6 5.5 2.56 3.11 5.58 2.5 8.C4
1934 . . 3.5 7.5 4 4.53 2.93 6 7 4.5 4 2.5 3.28 5.91 5.37 1.54 2.55 4.46 2.66 7
1935 .. 3.5 7.5 4 3.5 4.25 2.19 6 6.62 2.5 4.31 4 2.86 5.13 5.27 4.87 1.5 2 4 3.48 7
1936 . 3.5 7.23 4 3.5 4.25 2 6 6 2.5 4.5 4 3.56 5 5 4.5 1.5 1.91 4 3.67 7
1937 . . 3.5 6.13 4 3.5 4.25 2 6 6 2.5 4.5 4 4 4 5 4,5 1.33 1.76 4 3.81 6.1
1938 .,. 3.5 6 4 3.5 4.25 2.61 6 6 2.5 4.5 4 4 4 5 4.5 1 1.46 4 2.76 6
1939. .. 3.5 6 4 3.5 4.25 2.68 6 6 2.5 4.5 4 4.08 4 4 4.5 1 1.38 4 2 6
Fin de:
End of: 
19391.. 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 4 4 (5)4 4.5 1 1.46 4 2 6

11. 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 3.5 4 (5)4 4.5 1 1.46 4 2 6
III 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 3.5 4 (5)4 4.5 1 1.46 4 2 6
IV 3.5 6 4 3.5 4.25 4 6 6 2.5 4.5 4 3.5 4 4 4.5 1 1.46 4 2 6
V . 3.5 6 4 3.5 4.25 3 6 6 2.5 4.5 4 3.5 4 4 4.5 1 1.46 4 2 6
VI. 3.5 6 4 3. 4.25 3 6 6 2.5 4.5 4 3.5 4 4 4.5 1 1.46 4 2 6
VII.3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 3.5 4 4 4.5 1 1.46 4 2 6
VIII 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 3.5 4 4 4.5 1 1.46 4 2 6
IX. 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 4.5 . 4 4.5 1 1.30 4 2 6
X.1 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 5.5 4 4.5 1 1.21 4 2 
XI. 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 5.5 . 4 4.5 1 1.21 4 2 6
XII. 3.5 6 4 3.5 4.25 2.5 6 6 2.5 4.5 4 5.5 . 4 4.5 1 1.21 4 2 6

19401.. 3.5 6 4 3.5 4.25 2 6 6 2.5 4.5 4 5.5 4 4.5 1 1.21 4 2 6
I.. 3.5 6 4 3.5 4.25 2 6 6 2.5 4.5 4 5.5 4 4.5 1 1.21 4 2 6

II .3.5 5.5 4 3.5 4.25 2 6 6 2.5 4.5 4 5.5 4 4.5 1 1.21 4 2 6
IV .3.5 5.5 3.5 .5 4.25 2 6 6 2.5 4.5 4 5.5 4 4.5 1 1.21 4 2 6
V 3.5 5.5 3.5 3.5 4.25 2 6 6 2.5 4.5 4 4.5 4 4.5 1 1.21 4 2 6
VI .3.5 5.5 3.5 3.5 4.25 2 6 6 2.5 4.5 4 4.5 . 4 4.5 1 1.21 4 2 6

Date du dernier changement : - Date of last change:
18/v III 9/IV I a]/V ler/Xl 25/1 j4/VII 4 111v81 111/11 12/VI 18/V111 22/VI 2/1I l/X I/X I 27/VI ] 3/X 3/1 4/1
1933 1 1940 1940 } 19351 1934 1 1940 9 1932 1 1935 1 1935 1932 1933 1940 1 1937 1938 1935 1 1937 . 1934 1939 1937

Hon- ndes rlan L Nor- - Rou- Royau- i Tcheco-i Tur- Yougorla. velle Ba Polo meUn
grie Inde de Itali vege Zan Perou Portu- manie Unt Suede !SieSlovaquie quie slaviePeriod Ne.- nie te. d P-uIend Hun- India th Ir Italy Jap nu Nor- r Peru p gal Rou- ^i l Sweden Czecho-Tur- Yugo

_______ _____Indies land Zealand lands_____ _______ mania Slovaki key lavis-

1930. .. 5.92 5.89 4.65 4.42 5.93 5.39 6 4.53 . 3.22 17.08 7.21 7.71 9 3.42 3.72 2.89 4.46 . 5.7
1931 . 6.89 7.09 4.5 4.53 5.88 5.4 6 4.65 . 2.47 7 7.5 7.3 8.25 3.93 4.09 2.03 4.77 6.4
1932 . . . 5.74 5.03 4.5 3.95 5.56 5.3 6 4.68 . 2.65 6.39 7.21 6.63 7.17 3.01 4.39 2 5.15 7.52 7.5
1933 . . 4.5 3.56 4.56 3 3.85 4.02 5.5 3.7 . 2.95 6 5.82 6.07 6.26 2 3.17 2 3.57 5.75 7.5
1934 . 4.5 3.5 4.17 3 3.10 3.65 5.5 3.5 4 2.5 6 5 5.48 5.93 2 2.5 2 3.5 5.5 6.82
1935 . 4.33 3.45 3.83 3 4.16 3.65 5.5 3.5 3.79 3.99 6 5 5 4.5 2 2.5 2.33 3.5 5.5 5.13
1936. .. 4 3 4 3 4.69 3.38 5.42 3.53 2.42 2.83 6 5 4.67 4.5 2 2.5 2.3 3 5.5 5
1937. . 4 3 3.04 3 4.5 3.29 5 4 2 2 6 4.98 4.5 4.5 2 2.5 1.5 3 5.5 5
1938 4 3 3 3 4.5 3.29 5 3.51 2.21 2 6 4.5 4.5 3.84 2 2.5 1.5 3 4.75 5
1939 . . . 4 3 3 3.27 4.5 3.29 4.5 3.83 3.68 2.34 6 4.5 4.5 3.5 2.27 2.52 1.5 3 4 5
Fin de:
End of:
19391. 4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5

11. 4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5
I 111.4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 5 3 4 5
IV. 4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5
V..4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5
VI.4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5
VII 4 3 3 3 4.5 3.29 4.5 3.5 4 2 6 4.5 4.5 3.5 2 2.5 1.5 3 4 5
VIII 4 3 3 5 4.5 3.29 4.5 3.5 4 3 6 4.5 4.5 3.5 4 2.5 1.5 3 4 5
IX. 4 3 3 4 4.5 3.29 4.5 4.5 3 3 6 4.5 4.5 3.5 3 2.5 1.5 3 4 5
X.. 4 3 3 3 4.5 3.29 4.5 4.5 3 3 6 . 4.5 3.5 2 2.5 1.5 3 4 5
XI. 4 3 3 3 4.5 3.29 4.5 4.5 3 3 6 . 4.5 3.5 2 2.5 1.5 3 4 5
XII. 4 3 3 3 4.5 3.29 4.5 4.5 3 3 6 4.5 3.5 2 3 1.5 3 4 5

19401.. 4 3 3 3 4.5 3.29 4.5 4.5 3 3 6 4.5 3.5 2 3 1.5 3 4 5
I. 4 3 3 3 4.5 3.29 5 4.5 3 3 6 . 4.5 3.5 2 3 1.5 3 4 5

111.4 3 3 3 4.5 3.29 5 4.5 3 3 6 4.5 3.5 2 3 1.5 3 4 5
IV 4 3 3 3 4.5 3.29 5 4.5 3 3 6 . 4.5 3.5 2 3 1.5 3 4 5
V..4 3 3 3 4.5 3.29 5 4.5 2 3 6 . 4.5 3.5 2 3.5 1.5 3 4 5
VI. 4 3 3 3 4.5 3.29 5 4.5 2 3 6 .5 3.5 2 3.5 1.5 3 4 5

Date du dernier changement: - Date of last chansge:
a9/Vj I28/XS il 14/1 26'X I 18/V 7/1V 17/11 j22/IX 27/V 128/VI1I 31V I/XSII II/V 5,V 26/X 17/V 2I/XI I3 1 1j S il 1I/I

1931 1 193 1 1939 19 36 1 1936 1 940 11939 1 1940 1939 1 19.3 1937 1936 19388 1939 1 1940 15936 1936 51938 93

Note :Lea chiffres annuelds reprsentent la moyenne des taux journaliers. Note: The annual fifures represent aoerages of daiiy rates.

Taux du dkcouvert de la a Commonwealth Bank . - Moyenne arithm6 Overdraft rate of the Commonwealth Bank. - 'Simple arithmetic average of
tique simple des taux journaliers. - Effets commerciaux 90 iours et d'agri- daily rates. - * 0-days commercial paper and 6-ronths agricultural bills. -
culture i 6 mois. - ' Burgos. - ' Banque Nationale de a BohCme et Moravie». * Burgos. - National Bank of " Bohemia and Moravia ".
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Tableau 109. TAUX DE RENDEMENT DES OBLIGATIONS (EN %).
Table 109. PERCENTAGE YIELD OF BONDS.

Note. - Le tableau indique le rendement a) des obligations Note. - The table shows the yield of (a) the most repre-interieures les plus representatives, dont la valeur est determinke sentative internal bonds, the value of which is determined mainlyavant tout par la situation du marche intCrieur des capitaux, et b) by conditions in the domestic capital market, and (b) external ster-des emprunts exterieurs en sterling cotes a la Bourse des Valeurs ling loans, quoted on the London Stock Exchange. Whereas thede Londres. Ces derniers sont, pour la plupart, des emprunts latter are mostly Government loans, the series in Part (a) cover
d'Etat, tandis que les series de la Partie a) couvrent des obli- a wide range of bonds: Government, industrial, mortgage loans, etc.gations tres diverses (fonds d'Etat, obligations industrielles, em-
prunts hypothecaires, etc.).

Les calculs se repartissent en deux grands groupes : The computations fall broadly into two groups:
1. Ceux qui indiquent le rendement (( immediate calcule sim- (1) Those showing the "flat " (immediate) yield, calculatedplement d'apres le taux nominal de l'interet et le cours des obli- simply on the basis of the nominal interest rate and the current mar-gations; ket price of the bonds;
2. Ceux qu'on a ajustes en faisant entrer en ligne de compte (2) Those which have been adjusted by making allowance forIa date et le taux du remboursement. the date and rate of redemption.
Les ( rentes perpetuelles », bien qu'elles soient ordinairement " Irredeemable " State Loans (" Rentes "), though they are

remboursables au gre de l'Etat, ne comportent pas d'obligation usually redeemable at the option of the Government, carry node remboursement h date fixe ; leur rendement equivaut donc au obligation of repayment at a fixed date ; their yield is thus equi-rendement (( immediat ). valent to the " flat" yield.
Eu egard aux differences que presentent la portee des series In view of the differences in the scope of the series and in theet les methodes de calcul, les chiffres ne doivent pas etre utilises methods of calculation, the figures should not be used for comparingpour comparer les prix des capitaux dans differents pays; ils the price of capital as between different countries, their purposeont plutot pour objet de faire ressortir les variations qu'accuse, being rather to illustrate variations in the price of long-term capital

au cours d'une certaine periode, le prix des capitaux places a long in the individual countries over a period of time.terme dans les divers pays.

a) Fin du mois. b) Fin de l'annee. c) Moyenne mensuelle. (a) End of month. (b) End of year. (c) Monthly average.d) Moyenne des cours du mercredi. e) Premier du mois suivant. (d) Average of Wednesday figures. (e) First of following month.f) Depuis VI.1937, moy. mensuelle. g) Movenne du maximum (J) Since VI. 1937, monthly average. (g) Average of maximumet du minimum. h) 1.VI.1931. ) IV-XII932 ) IIX93 and minimum. (h) I-VI.1931. (i) IV-XII.1932. (j) I-IX1931.
k) I-VII.1931. 1) Milieu du mois. m) 25 du mois. n) IV-XII.1933. ( I-VII.1931. (1) Middle of month. (n) 25th of month.o) Depuis X. 1936, moyenne mensuelle. p) 1-VI.1939. (n) IV-XII.1933. (o) Since X.1936, monthly aver. (p) I-VI.1939.

o Rendement (( immdiat , sans tenir compte des conditions " Flat " yield, without taking account of the terms of redemp-de remboursement. tion.
- Compte tenu des conditions de remboursement. · Taking account of the terms of redemption.
: Rente perpetuelle. x Irredeemable loan.
1 Colombie: jusqu'en 1932, obligations 8 % et 10 %. 1 Colombia :until 1932, 8% and 10% bonds.Etats-Unis, Tresor moyenne de toutes les obligations du 2 U.S.A., Treasury : average of all outstanding Treasury bonds

Tresor en circulation dont l'echeance ou le remboursement ne not due or callable for twelve years or more.peut avoir lieu avant 12 ans.Allemagne : fonds publics (A l'exclusion des obligations muni- a Germany, Public (excluding Municipal) and Mortgage : on
cipales) et obligations hypothecaires: au 1 .IV. 1935, les obligations 1.IV. 1935, the 6 % bonds were converted into 4 %; Industrial:6 % ont 7te' converties en 4 % ; Obligations industrielles: le on 1.IV.1937, the 6 % bonds were converted into 5 %.1.IV.1937, les obligations 6 % ont ete converties en 5 %.France, obligations diverses: 3 fonds d'Etat, 2 obligations 4 France, Miscellaneous: 3 Government, 2 Mortgage, 12 Rail-hypoth&aires, 12 chemins de fer, 19 industrielles. Jusqu'en juillet ways, 19 Industrial. Prior to July 1929, 52 bonds.1929, 52 obligations.

5 Norvege: 3 fonds d'Etat, 1 obligation hypothdcaire, 1 obliga- Norway : 3 Government, 1 Mortgage, 1 Municipal. Priortion municipale. Avant 1934, six obligations 5 %. to 1934, six 5 % bonds.
Pays-Bas: obligations publiques et industrielles. Relev &tabli 6 Netherlands, Public and Industrial : compiled by Nederlandschepar la Banque des Pays-Bas. En janvier 1937, changement dans les Bank. In January 1937, change in selection of bonds.obligations considerees.

r7 oumanie: avant 1934, y compris des obligations emises h 7 Roumania : prior to 1934, including bonds issued abroad.l'etranger.
Royaume-Uni : (Actuaries' Investment Index. 8 United Kingdom : "Actuaries" Investment Index"1 Sude, Fonds d'Etat : jusqu'en dcembre 1929, 7 emprunts; 9 Sweden, Government : Up to XII.1929, 7 loans; 1.1930.-VII.I.1930-VII.1934: 6 emprunts; VIII.1934-X.1937, emprunt 3 % 1934, 6 loans; VIII.1934-X.1937, 3 % loan of 1888; since XI.de 1888; depuis XI.1937, emprunt 3 % de 1934. Obligations in- 1937, 3 % loan of 1934. Industrial : prior to 1937, 5 %; sincedustrielles : avant 1937, 5 %; depuis 1937, 3 emrnprunts 3 ¼ 0. 1937, 3 3 ¼ O loans.Tcheco-Slovaquie: janvier 1936, conversion des obligations 1 Czecho-Slovakia: January 1936, conversion of 5 /2% bonds5Y2 % en 5 % et 4½2 % en 4 %. into 5 %, and 4Y2 % into 4 %." Australie: jusqu'en juillet 1931, obligations 5 %. Atralia intl July 1931, 5% bonds.

12 Allemagne : depuis juillet 1938, obligations 5 %. 2 ermany : 5 % since Jul 1938.
13 Bulgarie: chiffres calculns sur la base d'un intgrnt de 22/ %. 13 Bulgaria based on interest payment of 22/%.
14 Estonie: chiffres calculs d'apres la Liste quotidienne de la 14 Estonia : calculated from London Stock Exchange DailyBourse des Valeurs de Londres. List.
" Hongrie : cbiffres de 1935-1938 calcules sur la base d'un 15 Hungary: from 1935-1938, based on interest payment of

intBrest de 33/4 %e; depuis 1.1939 de 4'/ %. 3t3/4 % ; since I. 1939 of 4 /o %.
16 Pologne: depuis XII.1937, chiffres calculus sur la base d'un 16 Poland:since XII.1937, based on interest payment of 5%Y %.inter&t de 5 /, %.
17 Bresil: chiffres calculus sur la base d'un intert de 2 '½% 17 Brazil:based on interest payment of 2 7%.



- 223 -

Tableau 109 (suite). Taux de rendement des obligations (en %).
Table 109 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.
Pays IEgypte Argen- Brd6ail Chili Colombie Uru- Canada EU I Jap - apanCountry I Eypt tine Brazil Chile Colombia guay tats-ni - U.S.A.pan

Nombre et Fonds Etat Dette Emrpt. Dette Oblig. du S Indusnature des Etat d'Etat 5 % int d
rieure Int6rieur conso- Etat Tr6sor Services EIndus Fonds Indus-obligations Govern. 5 % Unifi6 7% 7 % prunt

x
a ublic defrIus pbl d'EtrtnIduPrio-me 3Pon % Trea- publics Chemins trielles blNumber 3 ½ % Govern. Govern. Internal Internal 3 % Ontarf Govern sur Public de fer Indus- Govern Indus3%% C~~~~~~~~~~~~~~~~overn. IuyuiiyRilzstilbndus-tiand type privil. bonds 5% Govt. Govt. Funded i ment bond StateFunded ~ ~~~~~~~~~alwy mtra bonds teof bonds (8) Unified Debt. bonds Debt. (40) (40) (40) Loan (8) (20)

B Banco Estatist. Estadis- Revista Boletin Bank OffReserve Off Hypoth.Source Bg OfCi Ofcel od nvetor a l dielnaiae Central de Econo- tica del deof cank Bank ofnationale ~~~~~~~~~~~Officiel Officlel M o ysInestrs e Officile___ la Republ. micas Chilena Banco Hacienda Official Canada Official Service of India Official Japan

p 1929. 5.04 h) 6.34 6.52 11.01 4.90 3.60 5.14 5.18 5.31 5.08 6.431930. 5.54 b) 6.26 6.79 7.79 11.67 4.71 3.29 5.05 4.96 5.25 5.37 6.541931. 5.51 6.52 6.50 11.82 13.95 4.25 4.63 3.34 5.27 6.10 6.09 5.40 6.491932 4.51 7.15 6.35 11.42 13.92 5.19 5.21 3.68 6.30 7.61 6.71 5.59 6.841933: 4.06 7.00 5.88 7.85 9.40 4.89 4.68 3.31 6.25 6.06 5.32 4.81 5.961934. 3.71 5.39 5.92 7.53 8.66 4.01 4.11 3.12 5.40 4.96 4.52 6) 3.39 4.52 5.411935 3.62 5.24 6.25 7.48 9.31 4.58 3.88 2.79 4.43 4.95 4.02 3.54 4.50 4.991936 3.63 5.09 6.49 8.26 9.68 4.43 3.59 2.65 3.88 4.24 3.50 3.16 4.08 4.461937 . 3.71 4.99 6.30 8.58 8.73 4.24 3.52 2.68 3.93 4.34 3.55 3.26 3.94 4.4001938. 3.89 4.99 6.21 8.43 8.92 4.83 3.22 3.22 2.56 3.87 5.21 3.50 3.20 3.86 4.362 1939: 5.53 4.97 ... 9.03 8.18 4.61 3.42 3.23 2.36 3.48 4.53 3.30 3.57 3.81 4.33a) c) c) c) c) c) c) c) C) e) e)1931 III . 5.43 6.23 8.76 12.12 4.32 4.45 3.27 5.21 6.45
VI . 5.57 6.54 12.83 12.30 4.34 4.40 3.13 5.06 6.33
IX . 5.98 6.76 17.13 18.16 4.32 4.65 3.25 5.54 6.28XII. 5.11 6.85 12.95 14.22 5.10 5.20 3.93 6.00 6.79

1932 III. 4.85 6.85 12.47 17.38 5.34 5.30 3.92 5.97 6.91
VI . 4.48 7.28 1.74 15.36 5.00 5.48 3.76 5.44 6.98
IX. 4.35 7.35 11.71 11.84 5.11 4.88 3.42 5.20 6.82XII 4.10 7.48 9.09 11.22 5.21 4.92 3.35 4.92 6.34

1933 III. 4.14 7.03 6.10 7.79 9.09 4.70 4.79 3.42 6.41 6.87 6.10 4.94 6.20VI. 4.11 6.90 5.75 7.71 9.00 4.65 4.65 3.21 5.99 5.68 5.21 4.76 5.95IX . 4.11 6.92 5.79 7.51 9.35 4.97 4.59 3.19 6.31 5.54 4.87 4.64 5.69XII. 3.86 6.36 7.65 10.16 4.87 4.72 3.53 6.82 5.95 5.03 4.56 5.59

1934 III. 3.67 5.43 6.08 7.55 9.39 4.08 4.32 3.20 5.50 4.91 4.65 4.46 5.51VI. 3.74 5.36 7.53 8.04 3.91 4.09 2.98 5.24 4.78 4.41 4.43 5.37IX . 3.68 5.28 5:87 7.50 7.88 3.84 3.93 3.20 5.43 5.15 4.52 4.58 5.29
XII. 3.66 5.35 5.92 7.45 9.59 3.56 3.65 . 3.01 5.15 4.86 4.38 3.39 4.61 5.24

1935 III . 3.69 5.26 6.04 7.35 9.51 4.75 3.81 2.77 4.65 5.14 4.20 3.51 4.54 5.09VI . 3.50 5.20 6.14 7.48 9.27 4.91 3.85 2.72 4.37 4.99 4.07 3.61 4.46 4.99IX . 3.75 5.21 6.32 7.60 8.88 4.56 4.23 2.85 4.27 4.91 3.91 3.67 4.46 4.77XIl. 3.62 5.26 6.62 7.79 9.67 4.54 3.96 2.83 4.12 4.73 3.71 3.37 4.32 4.72
1936 III . 3.64 5.11 6.44 7.87 9.49 3.70 2.71 3.98 4.32 3.56 3.26 4.50 4.60VI . 3.63 5.10 6.62 8.28 9.84 4.46 3.51 2.66 3.91 4.35 3.54 3.12 3.89 4.35IX . 3.59 5.10 6.29 8.48 9.22 4.53 3.35 2.60 3.83 4.09 3.44 3.08 3.95 4.35XII. 3.60 5.06 6.25 8.75 9.87 4.31 3.34 2.51 3.69 3.96 3.37 3.10 3.91 4.38
1937 III. 3.73 4.98 6.38 8.68 8.50 4.12 3.76 2.60 3.90 4.17 3.55 3.33 3.90 4.36

VI. 3.75 4.98 8.66 8.30 4.13 3.49 2.76 3.97 4.29 3.51 3.35 1)3.94 1)4.41IX. 3.66 4.99 6.21 8.31 8.56 . 3.44 2.77 3.96 4.43 3.55 3.22 3.98 4.54XII. 3.78 4.98 8.48 9.52 4.96 3.41 2.67 4.03 4.79 3.66 3.17 3.93 4.44
1938 III . 3.83 5.00 6.23 8.43 8.90 . 3.28 3.26 2.64 4.05 5.44 3.58 3.15 3.88 4.36VI 3.74 4.97 6.17 8.32 8.81 4.90 3.13 3.18 2.52 3.90 5.75 3.55 3.18 3.86 4.37lX . 3.82 5.02 6.23 8.34 8.87 4.96 3.30 3.30 2.58 3.82 5.18 3.50 3.30 3.83 4.36X. 3.96 5.00 6.17 8.49 8.84 4.91 3.20 3.23 2.48 3.73 4.94 3.43 3.25 3.83 4.36XI. 4.17 4.99 6.16 8.56 8.81 4.73 3.12 3.15 2.50 3.65 4.83 3.39 3.27 3.83 4.35XII 4.61 4.99 6.16 8.72 8.82 3.15 3.10 2.49 3.63 4.82 3.40 3.27 3.83 4.34
1939 I 4.85 4.96 6.28 9.02 8.68 4.67 3.26 3.10 2.47 3.57 4.70 3.31 3.27 3.82 4.34

II 5.11 4.95 6.29 9.23 8.43 4.67 3.34 3.07 2.44 3.52 4.63 3.29 3.31 3.82 4.33III . 5.47 4.98 6.32 9.28 8.30 4.67 3.27 3.07 2.34 3.48 4.46 3.29 3.32 3.82 4.33IV 5.59 4.98 6.23 9.31 8.00 4.67 3.38 3.13 2.30 3.51 4.66 3.35 3.38 3.82 4.33V. 5.30 4.96 6.14 9.05 7.91 4.66 3.29 3.15 2.17 3.45 4.60 3.30 3.37 3.82 4.33VI . 5.83 4.95 6.17 8.87 7.88 4.59 3.15 3.08 2.13 3.42 4.47 3.23 3.30 3.82 4.34
VII. 5.74 4.96 6.33 8.86 7.87 4.61 3.15 3.09 2.16 3.39 4.42 3.18 3.32 3.81 4.33VIII 6.03 4.99 6.20 8.90 7.92 4.60 3.48 3.17 2.21 3.40 4.41 3.21 3.32 3.80 4.32IX . 6.07 5.00 6.18 9.25 8.41 4.67 4.03 3.58 2.65 3.70 4.58 3.57 4.16 3.80 4.31X. 5.97 4.98 6.20 9.06 8.26 4.55 3.63 3.48 2.60 3.57 4.51 3.43 4.25 3.79 4.30XI 5.32 4.96 ... 8.73 8.28 4.61 3.49 3.41 2.46 3.41 4.44 3.25 4.00 3.80 4.33XII. 5.09 4.96 ... 8.88 8.23 . 3.52 3.43 2.35 3.38 4.47 3.21 3.86 3.81 4.36

1940 1 . 5.23 4.93 ... 9.02 8.33 4.58 3.44 3.40 2.30 3.35 4.39 3.14 3.69 3.80 4.33II 5.25 4.94 ... 8.94 8.08 . 3.40 3.36 2.32 3.33 4.37 3.12 3.59 3.79 4.32III. 5.25 4.93 ... 8.96 8.12 ... 3.47 3.34 2.25 3.29 4.37 3.09 3.45 3.79 4.33IV 5.42 4.80 ... ... 8.31 ... 3.42 3.31 2.25 3.24 4.33 3.05 ... 3.79 4.34V. 5.78 4.86 ... ... 8.76 ... 3.29 2.38 3.30 4.46 3.20 ... 3.79 4.34VI . ... 4.95 ... ... 8.75 ... ... ... 2.39 3.33 4.57 3.25 ... 3.79 4.35

Pour les renvois, voir page 222 - For footnotes, see page 222.
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Tableau 109 (suite). Taux de rendement des obligations (en %).
Table 109 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.
pays Allemagne - Germany Belgique I Danemark Finlande France Gr&e Hongrie Itli Itly Norvege

Countr I Ay Beigium I Denmark Finland I Greece I Hungary Norway
Nombre et Fonds Indus- Oblig. Fonds Oblig. Rente Em- Em- Oblig."g Fonds Emprunt Oblig.nature de3 publics tril|es bypotb. Rente d'Etat hypoth. perpt. prunt prunt Rente Rente diversesAles hypoth. Recite ~d'Etat d4a pe %t % diverses Rf~obligations 4 V23 5 % R

41
3 3 % 3~4 % 3// dtat 3 1932 Miscel e fugi~s forc6 3Va % 5% 

4
'/ %

State 1932 Miscell, 0/Number (6 0) (6 %) (6 %) Govt. perpet. Mort- l Irred. - / 1924, 5% Govt. Govt. Miscell.
and type Public Indus- Mortgage bonds Govt. gage Govt. ran che A bonds R fuee Forced bonds bonds bonds(3) ~~~Loan (36) 4of bonds I bonds trial bonds bonds bonds bonds Loan Loan (5)

Institut Wr .c Officiel Banque Officiel Banque Banque Officie Officiel
Souce K -Officia e Finanstidende Unitas Official de Grece nationale Official Official

f orschung I I

01 0 0 DI<oa a H 0 1 5 0
1929. 7.25 7.81 7.40 4.52 7.7 3.98 . 4.89 9.02 8.76 5.14 5.21

11930. 7.20 7.57 7.15 3.94 4.71 4.60 7.9 3.44 3.82 8.44 8.18 5.21 5.05
1 931 7.42 7.75 h) 7.04 3.98 4.66 4.81 8.1 3.43 3.70 ,) 8.32 k) 8.61 4.90 5.01

1932 9.67 9.87 ) 8.38 4.51 4.84 5.46 8.4 3.84 b) 4.82 4.73 . 22.51 4.77 5.02
1933. 7.17 7.64 7.15 4.54 4.01 4.26 7.0 4.38 5.26 5.74 12.67 17.53 4.35 4.95
1934. 6.61 6.76 6.57 4.08 3.94 4.00 5.7 4.14 5.17 5.6i 11.83 12.22 4.09 . 4.67
1935. 5.22 5.96 35.08 3.90 4.20 4.29 5.4 3.88 5.19 5.31 11.63 9.75 4.79 4.44
1936. 4.77 5.87 4.67 3.72 4.38 4.50 5.2 4.32 6.00 5.86 11.58 7.55 4.74 4.52
1937 4.59 p5.13 4.55 3.33 4.48 4.57 4.7 4.27 6.04 6.12 1089 6.42 4.82 5.46 4.46

0 1938 4.53 4.91 4.50 4.C6 4.27 4.32 4.7 4.04 5.76 6.10 10.46 6.73 4.80 5.41 4.33
n 1939. 4.58 5.02 4.54 4.39 4.66 4.40 P)4.7 3.97 5.36 64.84 11.05 7.00 4.85 5.47 4.58

c) c) c) e) a) a) c) a) a) a) c)' g) c) c)
1931 111 7. 35 7.51 7.04 3.75 4.47 4.60 3.40 3.62 8.27 8.39 4.88 4.95

VI 7.65 8.19 7.03 3.75 4.50 4.61 3.40 3.54 8.11 8.84 5.0 . 4.92
IX. 9.02 10.02 8.19 4.14 4.58 49 3.60 8.39 4.81 5.04
XII. . 4.23 5.22 5.76 3.80 4.31 4.87 5.32

1932 III . 4.38 5.11 5.86 3.84 4.44 4.83 5.08
VI . 11.87 11.36 8.90 4.63 5.04 5.93 4.09 5.15 24.27 4.91 5.01
IX . 9.23 9.48 8.44 4.38 4.49 5.08 3.61 4.67 19.24 4.63 4.95
XII. 7.96 8.08 7.57 4.53 4.36 4.80 3.91 4.82 4.88 24.41 4.56 4.95

1933 III . 7.24 7.39 6.98 4.46 4.08 4.40 4.27 5.22 5.60 13.33 21.45 4.66 4.94
VI . 7.41 7.72 7.34 4.74 4.02 4.20 4.44 5.42 5.97 12.06 16.06 4.45 4.90
IX . 7.34 8.22 7.54 4.69 3.97 4.24 4.40 5.20 5.76 13.29 14.68 4.31 4.95
XiI. 6.51 7.18 6.67 4.48 4.02 6.0 4.47 5.28 6.09 12.07 15.23 3.88 5.06

1934 II1 . 6.36 6.89 6.51 4.29 4.02 3.99 5.6 4.56 5.66 6.37 12.10 11.72 4.06 4.78
VI . 6.45 6.90 6.66 3.88 3.99 4.05 5.8 3.87 4.91 5.27 11.32 11.68 4.17 4.72
IX . 6.95 6.72 6.67 4.01 3.91 4.02 5.6 4.20 5.17 5.64 11.74 11.91 4.05 4.63
XII. 6.51 6.38 6.36 4.05 3.83 3.97 5.5 3.82 4.90 5.02 11.31 12.29 4.18 4.48

1935 1I1. 6.37 6.03 6.23 4.00 4.02 4.26 5.5 4.00 5.23 5.21 11.39 9.20 4.47 4.48
VI . 34.82 5.92 3 4.69 3.88 4.39 5.5 3.79 5.32 5.50 11.15 9.22 4.76 4.40
IX . 4.86 5.92 4.69 3.93 4.35 4.51 5.4 3.87 5.14 5.46 12.33 9.81 5.02 4.46
Xi). 4.85 5.89 4.70 3.81 4.34 4.51 5.3 4.18 5.52 5.57 11.25 10.16 5.07 4.47

1936 III . 4.80 5.85 4.69 3.80 4.36 4.51 5.3 4.56 6.14 5.98 11.60 8.00 4.75 4.47
VI. 4.77 5.86 4.66 3.74 4.35 4.51 5.2 4.37 6.15 6.28 11.58 7.52 4.49 4.52
IX. 4.73 5.90 4.66 3.70 4.30 4.50 5.2 4.38 6.13 5.99 11.33 7.00 4.61 4.59
XII. 4.73 5.89 4.64 3.55 4.52 4.47 4.9 4.01 5.69 5.61 11.16 7.03 4.64 4.53

1937 III . 4.63 5.88 4.59 3.28 4.56 4.56 4.8 4.31 6.19 6.20 11.39 6.56 4.78 5.55 4.48
VI . 4.57 4.90 4.54 3.25 4.56 4.65 4.7 4.34 6.25 6.12 10.39 6.08 4.69 5.45 4.49
1X . 4.56 4.91 4.52 3.28 4.38 4.55 4.7 4.17 5.85 6.19 10.96 6.34 4.82 5.41 4.41
XII. 4.53 4.87 4.50 3.57 4.27 4.55 4.7 4.32 5.98 6.16 10.44 6.31 4.80 5.41 4.39

1938 III. 4.51 4.86 4.49 3.76 4.27 4.39 4.7 4.44 6.49 6.65 10.63 6.83 4.76 5.40 4.32
VI . 4.52 4.90 4.50 4.12 4.28 4.41 4.7 4.03 5.63 6.18 10.23 6.50 4.79 5.41 4.34
IX . 4.55 4.98 4.50 4.33 4.28 4.29 5.7 3.99 5.74 6.45 10.58 6.79 4.85 5.47 4.34
X . 4.55 4.92 4.50 4.29 4.24 4.14 4.7 3.79 5.57 6.05 10.43 6.48 4.82 5.44 4.32
XI . 4.56 4.94 4.50 4.33 4.24 4.14 4.7 3.83 5.43 5.60 10.21 6.39 4.80 5.38 4.31
XIl. 4.58 4.99 4.53 4.35 4.26 4.19 4.7 3.42 4.89 4.58 10.17 6.91 4.82 5.41 4.35

1939 I . 4.58 4.94 4.54 4.27 4.29 4.17 4.7 3.77 5.45 5.04 10.47 7.10 4.82 5.41 4.35
II . 4.58 4.96 4.54 4.33 4.33 4.18 4.7 3.63 5.08 4.70 10.42 6.95 4.84 5.43 4.35
III . 4.57 4.98 4.54 4.40 4.36 4.14 4.7 3.68 5.13 4.75 10.45 1 6.76 4.90 5.51 4.35
IV. 4.57 4.97 4.54 4.38 4.47 4.27 4.7 3.69 5.07 4.69 10.97 6.85 4.95 5.58 4.50
V . 4.57 4.99 4.54 4.32 4.39 4.23 4.7 3.79 5.09 4.86 10.72 6.89 4.96 5.57 4.46
VI. 4.57 5.01 4.54 4.30 4.41 4.23 4.7 3.98 5.27 5.00 10.41 6.85 4.91 5.50 4.45
VII. 4.58 5.03 4.54 4.29 4.54 4.31 . 3.97 5.29 10.83 7.35 4.88 5.53 4.45
VIII 4.58 5.07 4.54 4.26 4.68 4.44 4.09 5.42 11.16 7.60 4.84 5.50 4.41
' 1. 4.60 5.14 4.54 4.53 4.96 4.47 4.46 5.96 12.64 7.82 4.88 5.53 4.66
X . 4.60 5.04 4.54 4.56 5.13 4.58 4.39 5.73 12.41 6.94 4.83 5.44 4.80
XI 4.59 5.03 4.54 4.51 5.28 4.65 4.23 5.51 11.44 655 4.66 5.34 4.89
XII. 4.57 5.04 4.54 4.48 5.11 5.14 3.90 5.28 11.20 6.35 4.68 5.29 5.30

1940 I . 4.56 5.00 4.54 4.55 5.36 5.41 4.09 5.41 11.43 6,23 4.82 5.38 5.21
II . 4.55 4.99 4.51 4.52 5.77 5.85 4.09 5.36 11.55 6.32 4.91 5.43 5.39
III . 4.51 4.98 4.50 ... 5.65 6.11 4.07 5.32 11.58 6.46 4.95 5.43 5.01
IV. 4.49 4.84 4.49 ... 4.02 5.14 11.35 6.50 4.96 5.51 ...
V . 4.47 4.79 4.46 5.65 5.93 4.31 5.49 11.85 6.99 5.02 5.59
VI. 4.47 4.82 4.46 5 . 515 5.02 .. 11.78 6.93 4.88 5.47

Pour les renvois, voir page 222. - For footnotes, see page 222.
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Tableau 109 (suite). Taux de rendement des obligations (en %).
Table 109 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.
Pays t Pays-Bas Poloane Porutal lRoumanie Royaume-Uni Suede Suisse Tcb~co S. Yougosl. Australie N. Z6landeCountry Netherlands Poland United Kingdom Sweden Switzerl. ICzeco-S. YuoslI Australia IN. Zealand

Nombre et Rente Obl Emprunt Dette Emprunt Fonds Etat etFonds
nature des perpt. di de con- ext- 6 Fond Fond d e Indus- d'Etat Indus- C. F. F. Fond d'Eta t a
obligations 2Y2-3% version rieure d'Etat d'Etat guee trielles 3 % trielles State and d'Etat Pun d'Eta e.me Msel 1932% % % Number Ired. bonds 5 %,1924 3 % 6 Govt. 2/2 % 1 Indus- Govt. Indus- Federal Govt 12 G 1952G55and type cf Cot. ( 6 Conver- External bonds Consols WarLoan trial bonds tril Railways bonds Govern. -bonds Ibonds (8 sonLoan Debt 8 9 (12) ______ ___ bonds

Source Officiel Off iciel Banque Banque Econo- Bank of Econo- Officiel Skand. Banque Banque Banque Insur.and ReserveOfficial Official u nationale mist England mist Official Kr.AB nationale nationale nationale Rckinr Bk. of• — —3 — - — — —i ___ — — — —_ __ _________ _ ____ _______ or____ Record N .Z.a a a 0 U 0 0
aa 1929. 3.94 4.58 10.89 . 8.87 4.60 . 6) 5.73 4.56 5.06 4.66 5.76 8.09 5.12a.I1930 . 3.81 4.38 11.87 . 9.74 4.48 . q) 5.39 p4.18 4.95 4.12 5.68 7.98 5.551931 . 3.86 4.39 14.30 6.66 10.66 4.39 . b) 5.73 4.22 5.03 3.87 5.73 8.98 6.06

>4 1932 . 3.89 4.82 17.00 6.03 16.32 3.76 . 6) 4.87 4.32 5.33 3.80 6.50 13.26 4.4211933 . 3.68 4.34 14.82 4.78 16.78 3.38 3.52 4.61 4.02 4.75 4.02 6.02 14.72 3.75 n)3.941934 . 3.35 4.03 10.91 4.00 7 12.25 3.08 3.25 4.12 93.47 3.86 4.16 5.82 9.99 3.35 3.53a 1935 . 3.43 4.24 10.65 4.05 10.75 2.91 3.08 3.88 3.19 3.67 4.64 5.21 8.85 3.58 3.33I1936 . 3.32 4.19 10.02 3.65 11.13 2.95 3.03 3.92 3.12 3.41 4.43 10 445 8.45 3.88 3.721937 . 3.13 3.33 9.01 3.61 8.80 3.31 3.40 4.08 93Q04 p3.19 3.41 4.48 7.75 3.84 3.700 1938.- 2.99 3.20 7.74 3.74 7.23 3.41 3.42 3.95 2.34 2.91 3.24 . 7.04 3.75 3.86:8 1939. 3.56 3.73 . 3.97 7.33 3.72 3.76 4.28 . 3.43 3.76 . 7.05 3.91 4.25C) a) a) C) a) C.) a) C) I) M) C) C) t) a)1931 III. 3.68 4.16 13.05 6.71 9.89 4.43 . 4.07 4.87 3.83 5.57 7.93 6.03
VI . 3.67 4.12 13.85 6.46 10.22 4.13 . . 3.95 4.87 3.83 5.55 8.10 7.25IX 3.81 4.41 15.01 7.12 10.96 4.72 4.24 5.13 3.98 5.70 10.18
XII. 4.56 5.40 16.67 6.71 13.26 4.55 . 5.73 4.80 5.68 4.12 6.35 11.19 4.70

1932 III 4.05 4.98 16.68 6.41 14.40 4.13 4.52 5.62 3.85 6.42 11.03 4.80VI 4.16 5.24 18.06 6.17 17.38 3.79 4.29 5.39 3.78 6.86 13.88 4.84IX. 3.71 4.53 16.66 5.83 15.82 3.40 4.20 5.05 3.78 6.32 13.85 4.07XII. 3.55 4.23 16.55 5.18 18.24 3.38 4:87 4.01 4.90 3.83 6.38 13.94 3.93
1933 III 3.66 4.31 15.69 5.04 16.68 3.25 3.54 4.76 4.20 4.95 3.68 6.94 16.18 3.88VI ' 3.95 4.56 15.81 4.84 16.88 3.45 3.54 4.51 4.16 4.84 4.43 5.88 15.82 3.82 3.96IX . 3.57 4.28 13.48 5.05 18.20 3.38 3.52 4.54 3.88 4.58 4.09 6.18 13.42 3.71 3.95XII. 3.54 4.25 13.17 4.20 14.69 3.37 3.46 4.51 3.71 4.37 4.07 6.26 12.56 3.62 3.97
1934 III 3.42 4.21 11.04 4.10 1196 3.09 3.31 4.15 3.70 4.04 4.39 5.65 9.66 3.55 3.77VI . 3.35 4.10 10.59 3.89 12.99 3.15 3.33 4.13 3.61 3.85 4.29 5.85 9.84 3.38 3.55

IX 3.30 3.89 10.11 3.96 11.76 3.05 3.19 4.10 3.36 3.67 4.10 6.00 9.72 3.32 3.24XII. 3.23 3.86 10.80 3.95 12.10 2.68 2.97 3.99 3.01 3.66 4.16 5.52 9.94 3.20 3.33
1935 III . 3.17 3.86 10.14 4.05 9.72 2.91 3.13 3.89 3.09 3.58 4.28 5.33 9.07 3.44 3.34

VI 3.53 4.30 10.64 4.00 11.38 2.89 3.08 3.88 3.19 3.65 4.47 5.26 8.52 3.53 3.25IX 3.68 4.75 10.45 4.16 11.41 3.09 3.25 3.88 3.27 3.62 4.98 5.06 8.49 3.88 3.25XII. 3.39 4.28 11.59 4.02 11.94 2.89 3. 06 3.89 3.32 3.85 5.01 5.08 8.91 3.85 3.62

1936 III 3.41 4.33 8.92 3.92 11.44 2.95 3.08 3.92 3.21 3.55 4.63 4.43 8.65 3.89 3.79VI 3.51 4.56 10.32 3.45 11.42 2.94 3.07 3.92 3.15 3.43 4.91 4.43 8.41 3.94 3.70IX 3.38 4.16 10.46 3.60 11.38 2.95 3.00 3.93 3.04 3.27 4.58 4.43 8.29 3.92 3.66XII. 3.08 3.80 10.35 3.46 11.56 2.96 3.06 3.93 3.03 3.15 3.55 4.50 8.25 4.02 3.86

1937 III 3.25 3.43 9.78 3.60 9.80 3.28 3.39 4.12 3.05 3.22 3.52 4.48 7.91 3.93 3.81VII. 3.14 3.34 9.00 3.62 8.80 3.36 3.44 4.08 3.06 3.25 3.41 4.48 7.89 3.75 3.72IX . 3.09 3.27 8.87 3.66 7.75 3.39 3.52 4.10 3.03 3.19 3.31 4.48 7.58 3.81 3.60
XII. 3.07 3.23 7.95 3.62 8.52 3.38 3.38 4.09 2.98 3.05 3.22 4.48 7.21 3.74 3.73

1938 III 2.96 3.25 7.62 3.72 7.58 3.40 3.41 3.93 2.31 2.91 3.25 4.48 7.04 3.55 3.67VI 2.98 3.17 7.55 3.70 7.16 3.39 3.35 3.96 2.18 2.89 3.19 4.48 7.03 3.82 3.74IX 3.03 3.37 7.97 3.82 7.23 3.75 3.55 4.02 2.23 2.86 3.61 4.48 7.08 3.78 3.98X . 3.00 3.21 7.82 3.80 6.91 3.49 3.51 3.98 2.30 2.95 3.38 7.04 3.84 4.07XI . 3.02 3.22 7.85 3.83 6.82 3.52 3.52 3.98 2.32 2.83 3.32 . 7.04 3.88 4.17XII. 3.03 3.20 7.85 3.78 6.94 3.57 3.57 3.98 2.46 2.82 3.30 . 7.03 3.91 4.25

1939 1 3.08 3.25 7.73 3.83 6.59 3.58 3.61 4.05 2.42 2.79 3.42 6.98 3.89 4.15I1 3.13 3.32 7.50 3.82 6.84 3.58 3.62 4.04 2.33 2.78 3.27 6.94 3.82 4.05III . 3.18 3.36 7.86 3.85 7.04 3.61 3.64 4.09 2.27 2.78 3.56 . 6.85 3.82 4.11IV . 3. 37 3.56 8.06 3.90 7.06 3. 77 3.77 4.17 2.55 2.77 3.68 . 7.04 3.92 4.18V . 3.44 3.46 . 3.89 7.29 3.71 3.75 4.13 2.52 2.77 3.52 . 6.97 3.94 4.23VI . 3.47 3.52 . 3.93 7.22 3.67 3.71 4.11 2.56 2.77 3.59 . 6.94 3.94 4.32
VII. 3.54 3.59 .4.00 7.94 3.73 3.78 4.14 2.85 2.78 3.59 6.95 3.97 4.37VIII 3.61 3.66 . 4.03 7.15 3.85 3.89 4.51 3.04 2.93 3.85 . 6.97 3.94 4.30IX . 3.92 4.26 . . 8.16 4.01 4.00 4.83 3.32 4.21 4.44 . 7.49 4.03 4.41X . 3.94 4.22 . . 7.52 3.84 3.92 4.61 3.51 4.49 4.21 . 7.36 3.98 4.40XI . 3.97 4.19 . 4.27 7.93 3.69 3.80 4.39 3.64 4.72 4.18 . 7.02 3.88 4.24XII. 4.08 4.39 . 4.22 8.24 3.68 3.79 4.32 . 5.31 4.25 . 7.13 3.78 4.18

1940 I 4.08 4.35 . ... 7.80 3.49 3.63 4.22 4.00 5.92 4.12 . 7.14 3.73 4.01II 4.08 4.42 . ... 7.92 3.40 3.57 4.12 4.01 6.04 4.27 . 7.09 3.58 ..III . 4.09 ... . ... 7.94 3.41 3.57 ... 4.05 5.98 4.41 . 7.00 3.49 ..IV . 4.15 ... . ... 8.01 3.45 3.56 ... 4.27 . 4.50 . 7.00 3.08 ..V . . . . ... 9.53 3.42 3.53 ... 4.33 . . 7.32 4.71 ..VI . . . . ... 8.49 3.54 3.64 ... 4.06 . . 7.56 4.55 ..

Pour les renvois, voir page 222. - For footnotes, see page 222.
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Tableau 109 (fin). Taux de rendement des obligations (en %).
Table 109 (concluded). Percentage Yield of Bonds.

b) Selon les cours a Londres. (b) According to London Quotations.
Union Tcheco- Nouvelle

Pays Sud-Afr. Egypte Argen- Br6sil Chine Inde Japon Alle- Bulgarie Estonie Hongrie Pologne Slovaquie Australie Ziande
Country Union of Egypt tine Brazil China India Japan magne Bulgaria Estonia Hungary Poland Czecho- Australia New

___________ S. Africa ________________ _______ _______ __ Germany Slovakia Zealand

Dt De o r Dette Emprunt Ernmprunt E Em- Em Dette Em-Dette, Dette Conver- Em- (Dawes) Er- Ea- Em-
Nature des ^ D e Co— 3P tP/ti e pNature des inscrite unefie sion .3 % prunt (ae Ep mu prunt pruE m inscrite prunt
obligations o / 4i/o% lide 5 %,1913 Govt. 6 192 1924 7/ 2 7 % 8 % 5% 5%

Type of bonds Inscribed Unified 1934 %,1914 Re 1927 1924 Loan Loan Regis- 1946
^^^^ Inscribed Unified 1934 n Loan Loan "Das" Loan Loan tered Loan

Loanual; depuis thereafter The Economist.

Source Jusqu'en - until 1930: The Investor's Monthly Manual; depuis - thereafter: The Economist.

i 1929 4.94 4.97 6.29 8.23 5.27 6.25 6.63 7.86 7.43 5.23
1930 4.97 5.33 . 6.82 10.02 5.56 5.95 6.69 q) 9.34 8.21 7.35 q) 8.84 q) 6.95 5.84 q) 4.80

Rl 1931 . 5.01 5.33 . 8.07 8.00 6.25 6.29 8.82 12.96 11.86 10.13 10.08 7.75 6.94 5.54
1932 4.59 4.44 . 8.49 8.26 4.75 8.41 9.60 r)26.34 13.79 15.98 11.68 8.64 5.25 4.84

1 1933 3.89 3.99 . 6.98 6.41 4.10 7.60 8.78 9.97 18.48 9.87 7.88 4.32 4.12
1934 . 3.49 3.73 . 6.30 5.31 3.76 6.99 11.04 s) 9.88 t) 8.43 u)17.56 7.69 7.32 3.87 3.82
1935 . 3.22 3.68 4.84 7.90 5.29 3.61 6.63 11.26 14.76 7.40 8.57 7.42 7.34 3.79 3.55
1936 3.03 3.88 4.75 6.82 5.51 3.54 6.98 11.86 14.20 7.20 8.25 9.13 7.87 3.64 3.63
1937 3.30 3.88 4.53 7.03 6.00 3.82 8.16 11.68 8.58 7.04 6.75 10.30 7.59 3.92 4.02

` 1938 . 3.43 4.08 5.11 . 8.76 3.82 11.24 12.78 7.44 7.33 10.89 8.30 13.23 4.18 4.60
S 1939 . 3.96 5.44 5.68 . 4.24 . . 13.17 9.93 19.28 . 17.35 4.76 5.43

1931 III . . 4.90 5.20 . 7.19 8.10 5.98 5.88 6.85 9.30 10.00 7.30 8.92 7.00 7.40 5.30
VI . . 4.70 5.30 . 7.14 7.74 5.88 5.73 7.20 10.41 10.00 8.10 9.95 6.96 6.48 4.95
IX . . 5.55 5.60 . '10.15 8.00 7.19 6.80 12.26 18.75 13.21 15.00 12.73 9.60 8.48 6.74
XII ,, 5.45 4.94 . 8.85 8.75 7.00 8.13 12.75 20.00 14.00 14.75 10.36 10.00 6.55 6.38

1932 III . . 5.00 4.65 . 7.50 8.66 5.24 7.93 10.00 23.09 15.56 13.76 9.34 7.80 5.55 5.15
VI .. 4.83 4.50 . 8.60 8.90 4.86 8.68 10.61 30.00 17.50 18.05 15.55 9.63 5.40 5.33
IX . . 4.20 4.23 . 9.61 7.90 4.25 8.03 8.24 23.43 11.70 13.35 11.80 7.67 4.49 4.54
XII. . 4.15 4.05 . 7.80 7.10 3.98 9.30 8.14 . 10.76 15.80 11.30 8.25 4.49 4.29

1933 III . . 3.84 4.05 . 7.04 6.98 3.98 8.05 8.05 . 11.20 18.28 10.55 7.90 4.24 4.25
VI . . 3.93 4.05 6.60 6.25 4.38 7.10 8.75 9.31 17.85 11.30 7.89 4.55 4.09
IX . . 3.90 3.99 . 6.90 5.85 4.05 6.91 10.25 . 9.60 18.90 8.45 7.60 4.04 4.10
XII. . 3.81 3.85 . 6.80 5.84 3.98 7.10 7.95 8.75 19.05 8.75 7.70 4.10 4.01

1934 III . . 3.50 3.65 6.63 5.25 3.74 6.85 9.40 / 8.15 17.50 7.52 7.34 3.86 3.83
VI . . 3.56 3.79 , 6.38 5.25 3.81 7.15 10.76 10.00 8.58 17.24 7.50 7.07 4.06 4.03
IX. . 3.50 3.75 . 5.68 5.20 3.65 6.84 14.29 8.19 ' 8.4 17.40 7.69 7.44 3.91 3.75
XII . 3.23 3.73 . 6.10 5.10 3.52 6.70 11.10 12.81 147.5 "8.43 7.78 7.25 3.44 3.45

14 15

1935 III . . 3.33 3.74 4.75 7.20 5.15 3.68 6.80 10.53 12.81 7.70 8.70 7.30 6.99 3.90 3.42
VI . . 3.11 3.70 4.81 7.55 5.35 3.53 6.45 11.25 13.89 7.20 7.90 7.37 7.40 3.78 3.55
IX. . 3.44 4.10 4.90 8.76 5.05 3.80 6.80 12.40 16.12 7.30 9.26 7.19 7.41 4.13 3.86
XII . . 3.22 3.90 4.85 7.65 5.60 3.61 6.30 12.15 17.24 7.38 8.83 7.75 7.75 4.00 3.80

1936 III . . 2.94 3.85 4.87 6.90 5.33 3.59 6.80 12.15 14.29 7.30 8.68 7.52 7.47 3.66 3.37
VI . . 3.06 3.90 4.71 7.09 5.85 3.55 7.25 11.98 15.15 7.20 8.83 10.85 7.92 3.68 3.90
IX. . . 3.00 3.89 4.73 6.95 5.62 3.53 6.95 10.02 13.51 7.30 7.50 9.38 8.13 3.68 3.66
XII . . 3.18 3.85 4.53 6.03 5.38 3.55 7.28 12.73 9.43 6.90 7.88 9.03 7.48 3.67 3.89

1937 III . . 3.18 3.93 4.50 5.88 5.27 3.95 7.37 11.48 9.09 7.14 7.43 10.53 7.36 3.83 4.19
VI . . 3.41 3.92 4.49 5.68 4.98 3.89 6.72 11.29 9.09 6.97 6.41 11.29 7.50 4.11 4.32
IX . . 3.34 3.79 4.47 6.63 7.35 3.80 9.10 11.50 8.34 7.05 6.53 10.94 7.69 3.90 3.93
XII . 3.41 3.88 4.74 12.81 7.69 3.76 9.53 12.73 7.46 6.98 6.76 1 87.75 7.62 3.97 3.12

1938 III. . 3.37 3.95 5.04 . 8.63 3.88 10.53 14.00 7.48 7.29 10.86 9.40 9.94 4.00 4.25
VI . . 3.37 3.93 5.05 . 8.14 3.78 11.31 14.00 7.46 7.16 8.61 7.86 10.33 4.16 4.70
IX . . 4.00 4.60 5.45 . 10.53 4.12 14.11 22.22 7.69 7.57 22.50 8.46 34.78 5.00 5.20
X. . . 3.53 4.15 5.29 . 8.34 3.78 10.00 10.00 7,35 7.50 10.72 8.46 14.42 4.49 5.00
XI . . 3.50 4.35 5.26 . 9.53 3.88 10.19 10.20 7.46 7.50 11.39 8.46 13.45 4.49 5.08
XII . 3.71 4.68 5.30 . 8.93 3.91 10.91 11.37 7.46 7.45 13.04 8.46 16.33 4.66 5.47

1939 I .,. 3.55 4.76 5.50 . 10.99 3.98 12.76 13.33 10.86 7.55 I 13.85 14.00 16.00 4.48 5.09
II... 3.33 5.00 5.65 . 10.31 4.03 12.00 12.66 10, 00 7.55 12.68 10.00 12.91 4.44 4.58
III .. 3.77 5.16 5.66 . 9.71 4.30 14.29 13.70 11.36 7.52 16.67 10.00 17.80 4.81 5.25
IV .. 3.82 5.44 5.71 . 9.71 4.43 15.00 15.75 15.63 7.61 18.75 10.00 24.61 5.13 5.46
V... 3.76 5.16 5.81 9.90 4.04 13.33 12.98 11.91 7.69 15.25 11.00 16.33 4.18 5.08
VI . . 3.78 5.40 5.73 . 16.13 4.17 14.63 14.28 11.37 7.69 17.65 11.00 16.85 4.53 5.89
VII . . 3.78 5.60 5.76 . . 4.17 15.38 14.71 12.50 8.48 18.00 11.00 13.33 4.95 5.58
VIII . 4.73 6.32 5.97 . . 4.38 14.28 18.18 13.39 8.95 22.50 11.00 16.00 5.35 6.57
IX . . 4.61 6.50 . . . 4.42 16.25 . 16.67 12.07 30.00 . 22.85 5.31 6.45
X. . . 4.48 5.60 4.35 13.95 15.76 14.00 30.00 21.05 5.09 5.80
XI . . 4.01 5.23 5.70 4.30 . . 14.28 14.58 18.00 . 16.00 4.38 4.66
XII. . 3.95 5.16 5.34 . . 4.27 . . 14.28 15.56 18.00 . 14.42 4.52 4.74

1940 I . . . 3.48 5.16 5.40 . . 3.85 . . 14.28 17.50 18.00 . 16.50 3.60 4.20
1 . . . 3.31 5.06 5.25 3.74 . . 14.28 15.56 18.00 15.24 3.64 4.04
III . . 3.38 5.09 5.09 17 7.25 3.67 . . 14.28 16.67 18.00 . 15.84 3.94 4.29
IV . . 3.65 5.00 5.01 17 7.81 . 3.71 . . 15.15 ... 22.50 . 20.00 4.21 4.30
V. . . 4.10 5.72 5.14 1711.37 . 3.81 . . . 20.00 26.40 . 24.25 4.71 4.58
VI .-. 3.99 7.02 5.45 1710.87 . 3.78 . . . ... 26.47 . .. ...

q) VII-XII.1930. - r) 1-X.1932. - s) IV-XII.1934 - t) I-VIII.1934. - u) I-X1.1934. (Pour les renvois, voir page 222. - For footnotes, see page 222.)
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Tableau 110. INDICES DES COURS DES ACTIONS INDUSTRIELLES (1929 = 100).
Table 110. INDICES OF MARKET VALUE OF INDUSTRIAL SHARES (1929 = 100).

Pays Allemagne Australie Belgique Chili Colombie Danemark Etats-Unis Grace Hongrie Italic Japon
Country Germany Australia Belgium Canada Chile Colombia Denmark U.S.A. France Greece Hungary Italy JapanGermany Austr 1. ~~ ~ ~~~~~~15 2 3 4 5

Actions -Shares 213 23 1 80 1 68 14 . 21 335/347 164 26 18 74 50
Moyenne (j)

1930 ... . . 80.1 88.5 68.2 64.3 93.1 84.2 94.0 74.2 84.6 . 76.8 86.3 65.9
1931......g) 60.5 51.8 49.5 36.6 73.7 62.4 g) 85.3 45.9 58.1 . g) 60.6 60.2 62.2
1932 .. ... g) 40.3 50.7 37.4 23.7 114.4 46.0 74.8 24.4 47.0 . g) 57.5 44.6 79.3
1933 . . .. . 51.7 68.0 36.4 35.3 140.0 73.4 83.0 35.0 44.8 . 51.9 51.8 115.9
1934 ..... 61.8 83.5 30.8 46.4 147.3 100.1 96.2 42.9 35.4 . 48.0 61.1 132.9
1935 .. ... 69.6 95.1 37.4 54.4 157.7 88.3 98.7 48.0 36.3 . 64.7 68.1 122.0
1936 ..... 77.8 107.9 47.0 74.3 180.7 91.3 105.6 67.3 33.4 100.0 85.7 73.6 131.7
1937 .. 87.3 120.8 62.2 77.4 182.3 90.3 109.1 69.0 43.8 129.4 106.6 88.7 147.61938. . . 84.8 123.5 51.1 64.4 177.9 95.0 106.3 52.6 41.1 135.5 72.9 84.6 132.9
1939 ... .. 80.2 121.9 43.1 62.1 162.6 109.9 107,9 55.4 44.2 111.6 60.4 h)80.8 134.6

a) f) a) a) c) b) e) e) a)
1938 XI .... 82.1 122.2 51.3 69.3 167.9 108.4 110.4 59.7 42.4 133.1 67.4 81.6 1207

XII . . . 79.8 121.1 49.3 67.2 159.6 107.3 107.3 58.4 48.0 131.9 54.3 79.9 118.3

1939 1. . 80.6 122.4 46.6 64.2 153.8 105.5 106.8 57.7 41.6 126.6 59.7 79.3 123.2
11 . -.. 81.6 122.6 46.8 65.2 157.7 109.2 106.6 56.1 44.6 124.3 62.1 81.1 128.0
"1 . .. 80.0 121.2 44.0 64.2 163.0 112.8 107.2 56.4 43.8 120.1 55.3 80.0 126.8
IV .. . 80.7 119.2 43.3 59.1 159.4 111.2 105.2 49.7 44.0 115.3 57.9 78.4 125.6
V . ... 80.2 124.7 47.4 61.0 158.9 111.3 108.9 51.6 46.7 118.3 55.4 82.4 126.8
VI .. . 78.7 126.2 42.9 59.0 162.7 114.9 109.7 52.6 44.5 116.4 50.3 83.5 128.0
VII .... 78.0 125.7 45.4 59.6 158.5 113.6 109.3 53.6 45.8 109.7 49.6 . 132.9
VIII ... 79.4 124.5 41.1 57.8 156.5 114.2 109.2 52.9 42.5 100.8 51.2 . 132.9
IX .. . 79.4 122.3 40.2 63.0 184.2 106.9 113.3 59.2 . 98.1 67.0 . 143.9
X. . 78.9 125.4 40.8 66.3 164.1 104.1 109.2 59.5 . 99.9 71.0 . 146.3
XI I ... 81.0 128.9 38.3 64.4 165.0 108.6 106.7 58.2 . 100.9 72.4 . 150.0
XII , 84.0 130.2 40.2 61.9 166.7 106.3 102.9 57.0 . 108.4 73.2 . 151.2

1940 I. .. 86.7 134.2 39.6 607 163.5 109.1 104.8 57.1 . 116.0 79.3 . 152.4
Ii . . 88.7 130.5 42.0 60.3 175.5 108.9 106.5 56.8 . 117.9 78.1 . 146.3
III .... 91.8 ... ... 59.6 178.2 110.8 106.1 56.9 . 115.7 78.1 . 148.8
IV . . .. 93.8 ... ... 58.0 205.8 109.3 . 57.7 . 114.5 73.4 . 151.2
V. . . .. 96.2 ... . 47.1 196.5 101.2 . 49.8 . 104.0 68.4 . 147.6
VI .. 96.3_ 165.2 107.2 100.0 45.1 . 87.8 66.0 . 141.5

y e Norvege - Norway Royume- Suise - Switzerland
Pays Mexique _V ______ Pays-Bas Pologne Uni Suede i0 Ur- Vene-

Mexico Vaverse Nether- Poland Portugal Rouma United Sweden ______e_" -Country Paid up val. 1929- 100 lands Rouania Kingdom s Val. nomin. guy zuela
· ____________ __ 100_ ____ _ __ ___ ___ 100 1929 - 100
Actions - Shares . 8 8 51 9 i 13 3 96 52 I 26 I 26 . 1 4

Average
1930.. .. . . 82.4 63.1 78.3 70.4 70.9 92.9 60.2 80.6 87.5 214.5 91.0 101.9 94.7
1931.. . 60.3 50.2 62.3 52.1 40.5 68.8 33.5 62.6 64.1 165.5 70.2 86.7 89.9
1932 . . . 51.1 43.4 53.8 34.5 28.2 61.2 30.7 60.4 37.3 124.0 52.6 59.4 76.8
1933... . 78.7 55.1 68.4 38.0 30.1 71.2 50.4 74.1 36.9 149.9 63.6 64.8 70.6
1934... . 117.7 58.7 72.8 40.1 29.0 94.4 75.4 89.9 45.8 155.5 66.0 68.2 54.9
1935... . 113.7 68.5 84.4 38.7 33.2 120.9 106.7 100.7 52.3 165.9 70.4 56.5 55.3
1936... . 107.3 88.2 109.4 45.1 38.7 119.7 124.1 115.7 67.3 190.9 81.0 62.2 . 69.8
1937... . 118.8 101.4 125.8 67.0 45.1 121.4 110.6 108.3 78.8 249.0 105.6 79.9 81.9
1938.. . . 84.3 91.7 113.7 65.3 61.4 117.4 106.6 88.5 75.3 307.3 130.4 82.6 96.4
1939... . 85.8 94.7 117.5 64.9 )71.4 108.1 114.6 81.8 73.4 298.4 126.6 89.7 104.5a) d) d) 1') e) d) e) e) e) a)
1938 XI . . 74.7 98.1 121.7 68.2 67.4 112.9 119.6 88.5 79.6 339.7 144.1 89.0 104.1

XII. . . 75.5 97.7 121.2 68.1 69.2 95.9 119.3 83.5 78.8 332.2 141.0 93.8 103.0

19391 . 76.9 95.8 118.9 66.3 68.5 112.9 131.5 82.7 76.3 317.3 134.6 93.5 102.6
11. . 81.7 93.9 116.5 65.8 77.1 113.6 131.2 84.9 79.1 323.2 137.1 91.9 101.2
III . 79.1 94.6 117.4 68.0 74.7 113.6 128.4 90.6 76.7 299.1 126.9 92.5 102.3
IV . . 76.9 90.0 111.7 63.8 74.7 111.2 128.0 82.7 76.6 292.0 123.9 81.8 102.2
V . . 76.0 92.5 114.8 65.3 68.4 110.0 118.4 85.6 81.6 297.4 126.2 86.1 103.8
VI . . 79.3 92.7 115.0 67.1 65.0 106.0 108.3 84.9 79.1 293.0 124.3 90.1 102.8
VII. . 78.4 93.9 116.5 66.0 . 104.7 86.8 82.7 80.5 296.1 125.6 96.4 102.7
VIII . 77.6 93.0 115.4 65.8 . 106.6 100.4 84.9 76.1 283.1 120.1 89.9 103.4
IX . . 89.3 110.6 137.2 66.8 . 105.2 95.3 76.3 71.6 307.9 130.6 88.8 107.0
X.. . 107.8 97.5 121.0 63.0 . 103.8 107.4 74.8 66.4 286.2 121.4 92.0 108.8
XI . . . 107.1 96.4 119.6 61.1 . 105.0 121.6 76.3 60.6 289.7 122.9 83.2 108.7
XII .. . 99.3 86.0 1G6.7 59.4 . 104.6 117.4 75.5 56.7 295.4 125.3 88.1 108.6

19401. .. 105.7 86.9 107.8 60.4 . 105.5 118.6 74.8 54.1 297.3 126.1 95.0 108.1
II. . . .. 103.5 86.2 106.9 60.6 . 106.5 127.4 76.3 56.4 304.8 129.3 91.6 108.9
III . . . . ... 92.0 114.1 62.2 . 106.8 136.0 78.4 65.8 306.6 130.1 93.6 102.9
IV... ... ... ... 61.8 . 107.2 114.4 76.3 56.4 293.5 124.5 96.2 ...
V. . ... ... . . 104.7 107.7 69.8 57.8 ....
VI .... 102.9 101.3 59.0 61.2 II ..

Saul indication contraire, lea indices sont caculs tpar lea services du gouverne- Unless otherwise indicated, the indices are comdiled by Government authorities
ment de chartue pays. its se racpportent aux cors en monnaies nationales. in each country. They relate to eQuotations in national currencies.

Sources: * Banque Nationale - National Bank. - * Standard Statistics Co. - ' Conseil Sup&rieur Economique. - 'Prof. F. Guamreri. - ' Mitsubish
Tokio. - s Institut de Recherches sur le Mouvement des Affaires et des Prix. - London and Cambridge Economic Service. - s Affarsvarlden.

9 Y compris actions des C"
1

de navigation. - 0 Y compris les actions Including shipping shares. - o Including commercial shares.
commerciales.

a) Moyenne mensuelle des cours journaliers. - b) Moyenne mensuelle des a) Monthly average of daily rates. - b) Monthly average of rates taking one
cours d'un jour par semaine. - c) Moyenne des cours maximum et minimum day in the week. - c) Average of highest and lowest rates of month. - d) 15th
du mois. - d) 15 ou milieu du mois. - e) Demiere semaine ou fin du mois. - or middle of month. - e) Last week or end of month. - !) Beginning of follow-
f) Dbut du mois suivant. - g) Bourse ferme : Allemagne: 12/VII/31-1 I/IV/ ing month. g) Stock Exchange closed: Germany: 12/VII/31--11/IV/32; Den-
32; Danemark: 19/IX-15/X/31 9/IV-6/VI/40; Hongrie: 14/VII/31- mark: 19/IX-15/X/31 9/IV-6/VI/40; Hungary: 14/VII/31-21/IX/32'
21/IX/32; Suisse: 10/V-6/VII 40; France: depuis le 10/VI/40. - h) I-VI. Switzerland : 10/V-6/VII/40: France: since 10O/VI/40. - h) I-VI. - i) I-VII.
— i) I-VIILl — j) VII.VI. — j) VIL.VI.
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Tableau 111. DEPOTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1931-1939. (En millions.)

Table 111. COMMERCIAL BANK DEPOSITS AT THE END OF 1931-1939. (000,000's omitted.)

SOURCES : Sauf indication contraire, bilans de banques ou relevds officiels. Pour pius de d'tails, voir : Banques commerciales, 1929-1934et Monnaies et banques, 1935/36, 1936137, 1937/38 193839 et 1939/40, Societe des Nations, Geneve.

SOURCES: Unless otherwise stated, balance-sheets or official computations. For more detailed information reference should be made to:Commercial Banks, 1929-1934, and Money and Banking, 1935/36, 1936/37, 1937/38, 1938/39 and 19391/40, League of Nations, Geneva.

Note: Sauf indication contraire, les chiffres donnes se referent Note: Unless otherwise stated, the figures shown cover the depo.aux depots dans toutes les banques commerciales de chaque pays. sits of all commercial banks operating in each country. DepositsLes depots aupres des banques centrales proprement dites sont with Central Banks proper are everywhere excluded. A break in the
toujours exclus. Le signe i indique que la comparabilite des chift- year-to-year comparability of the figures due to changes in thefres d'annee en annde est interrompue par suite de changements dans banking statistics (e.g. : re-classification of accounts or of banks,les statistiques bancaires. (p. ex. : nouvelle classification des comp- changes in the number of banks) is indicated by the sign I. An *
tes ou des banques, variation du nombre des banques). Le signe * means that the figures are provisional.
indique que les chiffres sont provisoires.

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

AFRIQUE - AFRICA

UN. SUD-AFRIC.. Dans le pays . 56.6 54.4 81.2 85.2 88.4 94.5 93.5 99.0 100.4 At home.UNION OF SOUTH Gouvernement 0.1 0.1 0.6 0.3 0.3 0.3 0.4 0.2 0.1 Government.AFRICA . . .. Comptes cour. 24.7 23.3 52.2 55.3 61.6 71.8 65.5 74.8 75.9 Current accts.(£) Epargne. . . 3.7 3.5 4.3 4.4 4.9 5.5 5.8 6.0 6.0 Savings.D6p6ts fixes. 28.1 27.5 24.1 25.2 21.6 16.9 21.8 18.0 18.4 Fixed deposits.En dehors. .. 29.0 46.7 42.7 44.2 51.2 51.8 56.8 58.2 66.5 Abroad.Gouvernement 0.4 0.3 0.5 2.4 3.9 2.4 2.3 3.1 4.4 Government.
Comptes cour. 15.0 24.4 2 4.2 25.2 29.0 31.5 30.9 31.5 3 7.9 Current accts.Epargne. . . 2.9 4.3 4.4 4.3 4.4 4.7 5.0 5.2 .2 Savings.D6p6ts fixes. 10.7 17.7 13.6 12.3 13.9 13.2 18.6 18.4 19.0 Fixed deposits.

Total . . 85.6 101.1 123.9 129.4 139.6 146.3 150.3 157.2 166.9 Total.
AMRIRIQUE - AMERICA

CANADA . .Dans le pays. .. 2058 1916 1 920 2036 2 180 2303 2335 2500 2774 At home.($) Gouvernement 131 72 61 13 53 73 53 106 180 Government.Chartered Banks vue .. 567 466 502 576 641 682 699 734 853 Sight.
A terme. . . 1360 1378 1357 140 7 1 486 1 48 1 83 1660 1 741 Time.A 1'6tranger . . . 310 328 322 325 379 418 408 420 475 Abroad.

Total . . 2368 2244 2242 2361 2559 2721 2743 2920 3249 Total.
Correspondants: Due to banks

dans le pays. 11 12 13 15 14 12 17 12 13 at home.a 1'6tranger . 47 49 38 29 36 40 59 55 116 . abroad.
ETATS-UNIS - D6p6ts A vue. . . 21 322 16 402 15 256 17 583 21 591 I 25 401 26 928 25 8461 ... Demand deposits.UNITED STATES Ctes de ch6ques 18 675 14 324 13 406 14868 18 300 22 418 23 695 22 901 Subj. to cheque.

($) Certificats vue 3 7 o 2 1 18 156 1861 ' Demand certif.National Banks, Etats et comm.. 1 850 1 5388 1 274 2 007 2 667 2 943 3 233 2 945 ... State & munic.State Banks, Autres. . 427 289 391 552- 438 -- ... Other.Loan & Trust D6p6ts & terme. 19 128 14739 11708 12775 13336 14 132 14 969 15384 ... Time deposits.Companies, Epargne et cert. s18 322 13 724 10 619 11 732 12 626 13 534 14 490 14 680 ... Sav.& time cert.Private Banks, Etats et comm. 5 4 3 362 311 3 72 33 5 399 345 5 8 9 ... State & municip.Stock Savings Epargne postale 263 613 778 671 375 199 134 115 Postal savings.
Banks. Non classifi6s . . 19 8 27 26 20 3 - ... Not classified.Gouvern. f6edral 4.448 424 860 1 736 824 1 148 673 602 ... U.S. deposits.

Total. . 40917 31573 27851 32120 35771 40684 42570 41 832 Total.
Ch6ques.. .. 1 083 566 653 353 458 834 815 720 ... Cheques.Correspondants. 4 829 3212 3316 4 372 5 438 6 762 6224 6619 ... Due to banks.

30.VI. de chaque annee. 30.VI of each year.Les ( Stock Savings Banks a fonctionnent comme banques com- Stock savings banks, though savings institutions by name, operatemerciales. as ordinary commercial banks.
a Ch~ques - = cheques certifies et de caisse, y compris les cheques "Cheques" = certified and cashiers' cheques, including divi-dividendes non paye's. dends unpaid.

MExIQUE - D6p6ts a vue . 92.5 125.4 164.8 196.6 199.8 216.5 197.5 211.9 287.7 Sight deposits.
MEXICO .. . . Epargne.4.5 6.5 11.5 16.8 20.8 26.5 33.1 31.3 35.4 Savings.(Peso) D6p6ts terme. 36.7 16.7 47.1 39.6 20.7 26.1 29.8 20.4 22.9 Time deposits.

Autres d—6pts 1.0 0.— 7 3.4 6.4 6.9- 7.8 7.4 6.1 4.7 Other deposits.
Total . . . 134.7 149.3 226.8 259.4 248.2 276.9 267.8 269.7 350.7 Total.

Correspondants. 6.1 18.0 29.2 26.5 18.3 41.6 33.4 50.6 50.7 Correspondents.
Institutions privees de credit operant au Mexique. Private credit institutions operating in Mexico.

Pays - Country Description 1931 1932 j 1933 ) 1934 J 1935 1936 1937 1938 1939 Description
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Tableau 111 (suite). Depots dans les banques commerciales a la fin de 1931-1939. (En millions.)
Table 111 (continued). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

AMfIRIQUE - AMERICA (suite - cont.)

ARGENTINE . . . Comptes courants. 971 1 083 1 171 1111 1 065 1 288 1 402 1 312 1 481 Current accounts.(Peso) Comptes d'6pargne 1 647 1 570 1 533 1 589 1 580 1 655 1 810 1 804 1 798 Savings accounts.D6p6ts a terme 667 654 537 504 495 496 421 421 373 Time deposits.Divers ..... 232 218 226 223 217 230 248 254 260 Miscellaneous.
Total .. 3517 3525 3467 3427 3357 3669 3881 3791 3912 Total.

Principales banques nationales, y compris la Banco de la Nacion, Most important domestic banks, including the Banco de la Nacion,
et toutes les succursales argentines de banques etrangeres represen- and Argentine branches of foreign banks representing in all abouttant environ les 95% de la totalite des dep6ts. Les comptes courants 95% of total deposits. Current accounts exclude inter-bankne comprennent pas les dep6ts interbancaires. deposits.

BOLIVIE - Comptes courants 19 49 48 137 225 238 324 293 418 Current accounts.BOLIVIA . . . . A terme et d'6parg. 14 9 15 6 7 5 3 2 3 Time and savings.(Boliviano) Autres d6p6ts . . 2 2 2 2 2 3 3 1 - Other deposits.
Total . . . 35 60 65 145 234 246 330 296 421 Total.

Banco Central de Bolivia, Banco National de Bolivia, Banco Mercantil.
La Banco Central fonctionne surtout comme banque commerciale. The Banco Central operates chiefly as a commercial bank.

BRltSIL - BRAZIL Comptes courants 3 490 4 732 4 447 5 056 4 873 5 245 6 135 8 571 7 873 Current accounts.(Milreis) Epargne . . . 451 510 524 566 615 712 769 874 1 098 Savings accounts.D6p6ts a terme . 021 1601 1 513 1 797 2279 2375 1 908 2220 3552 Time deposits.
Total . . . 5962 6843 6484 7419 7767 8332 8812 11 665 12523 Total.

Y compris la Banque du Bresil, qui fonctionne surtout comme Including the Bank of Brazil, which operates chiefly as a com-banque commerciale. Depots a terme = comptes courants portant mercial bank. Time deposits = current accounts bearing interest.interet.

CHILI - CHILE. . C.C. et dp. A vue 386 663 833 1000 1 075 1 157 1 307 1238 1 430 C. acc.& sight dep.(Peso) Epargne . 12 - - - - - - Savings.
D6p6ts a terme. 454 360 363 368 466 618 604 685 619 Time deposits.

Total . 852 1023 1196 1368 1541 1775 1911 1923 2049 Total.
Dont: D6p6ts nets Thereof: net depo-du public . . . 816 943 1 044 1105 1 150 1 328 1 328 1 349 1461 sits of the public.

Les dep6ts a vue et a terme comprennent les depots en mon- Both sight and time deposits include deposits in foreign currency.naies etrangeres. Les ( dep6ts nets du public)) liminent tous les "Net deposits of the public" exclude all inter-bank and fiscal
depots interbancaires ainsi que les depots fiscaux. deposits.

COLOMBIE - D6p6ts a vue . 27.6 35.9 40.0 49.0 50.0 59.4 66.2 73.8 83.6 Sight deposits.
COLoMBIA .. Epargne. .. 10.1 8.7 8.0 8.5 9.2 11.0 12.0 13.6 15.6 Savings.(Peso) D6p6ts a terme . 14.8 15.9 14.8 11.0 14.4 10.1 10.7 9.0 9.4 Time deposits.

Total . . . 52.5 60.5 62.8 68.5 73.6 80.5 88.9 96.4 108.6 Total.
Corresp. 6trangers. 8.8 7.3 8.3 5.2 3.3 7.6 1.6 2.7 7.4 Due to bks abroad.

EQUATEUR - C. c. et d6p. A vue 13.2 25.6 43.7 51.2 45.2 60.1 58.8 66.5 68.0 C. ace.& sight dep.ECUADOR . . . D6p6ts officiels. . 0.2 0.2 0.4 0.3 0.6 0.6 1.1 0.1 0.7 Official deposits.(Sucre) D6p. monnaie 6tr. 2.1 0.1 0.2 5. 9 7,8 4.0 - 3.4 Dep. foreign curr.D6p6ts i terme.. 6.0 7.5 8.8 11.0 13.9 17.9 19.3 22.0 25.0 Time deposits
Total . . . 21.5 33.4 53.1 68.4 67.5 78.6 83.2 88.6 97.1 Total.

Correspondants. . 3.1 3.9 4.2 5.7 4.5 3.7 3.5 4.0 6.5 Due to banks.

PARAGUAY. . . . 'Comptes courants. 113.5 103.8 140.7 225.7 425.9 321.8 284.6 213.3 ... Current accounts.(Peso papel) Epargne. . . .. 62.9 44.4 32.9 43.5 62.7 57.8 72.0 72.6 ... Savings.D6p6ts fixes . . . 23.9 20.8 16.8 18.0 18.8 13.7 17.8 14.3 ... Fixed deposits.
Total . . . 200.3 169.0 190.4 287.2 507.4 393.3 374.7 300.2 ... Total.

Les dep6ts en pesos-or ont 6te convertis en pesos-papier a raison Deposits in gold pesos have been converted into paper pesos
de : 1 peso-or = 42,61 pesos-papier. a) Juin 1938. at the rate of 1 gold peso = 42.61 paper pesos. a) June 1938.

PJIROU - PERU . C. C. et dep. As vue 48.9 53.3 69.6 97.0 105.0 126.9 138.5 153.1 173.4 C. ace.& sight dep.(Sol) Epargne. . 18.3 20.1 26.4 32.9 40.3 49.3 60.8 71.7 83.6 Savings.D6p6ts a terme.. 34.3 28.5 30.5 32.0 42.1 48.6 55.2 61.7 66.6 Time deposits.
Total . . . 101.5 101.9 126.5 161.9 185.4 224.8 254.5 286.5 323.6 Total.

Correspondants : Due to banks:
dans le pays.. 6.5 3.1 4.2 2.7 1.2 0.4 3.3 0.4 0.1 at home.a e'6tranger . . 12.9 20.6 5.0 4.1 3.4 7.3 1.5 12.4 6.8 abroad.

Y compris quelques caisses d'epargne qui fonctionnent aussi Including a few savings banks which operate also as commercialcomme banques commerciales. La plupart des d6p6ts d'6pargne banks. Most of the savings deposits are held with the commercialse trouvent dans les banques commerciales, dont quelques-unes banks, some of which have special savings departments.
poss'dent un service special d'epargne.

Pays - Country Description 1931 1932 1933 1934 j 1935 1 1936 j 1937 j 1938 1939 Description
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Tableau 111 (suite). Depots dans les banques commerciales a la fin de 1931-1939. (En millions.)

Table 111 (continued). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

AM1RIQUE - AMERICA (suite - cont.)

SALVADOR (Colon) D6pots en colons : Deposits in colons:
B. Salvadorenfo, a vue. . . . . 5.3 6.0 5.3 4.9 4.0 4.2 3.6 3.4 3.3 Sight.
Banco Occidental, A terme et 6p. 2.2 2.4 1.9 0.7 0.8 0.7 0.8 1.0 0.7 Time & savings.
Banco Anglo-

Sud Americano. Total .. 7.5 8.4 7.2 5.6 4.8 4.9 4.4 4.4 4.0 Total.
Ctes en monn. 6tr. 5.4 3.7 3.6 2.3 3.5 2.2 2.0 2.0 2.4 Accts in foreign c.

URUGUAY . .. . D6pts vue. . . 43.3 54.0 43.9 42.6 38.9 36.4 43.6 41.3 44.0 Sight deposits.
(Peso) D6p6ts a terme. . 46.6 44.9 45.7 49.7 58.4 72.9 83.8 92.1 91.6 Time deposits.

Total .. . 89.9 98.9 89.6 92.3 97.3 109.3 127.4 133.4 135.6 Total.
VENEZUELA . . . Comptes courants: * Current accounts:

(Bolivar) du Gouvernem. 53 58 61 75 91 53 62 63 ... Government.
Banco: privs ... 30 26 31 30 41 55 54 61 ... Private.

de Venezuela. Epargne. 6 6 7 6 7 8 8 8 ... Savings.
de Caracas, Depots a terme.. - ... Time deposits.

Comercial deComerciald Total 89 90 99 III 139 116 124 132 ... Total.
Maracaibo. Correspondants.. 1 1 3 7 5 12 4 8 ... Due to banks.

ASIE - ASIA

INDE (brit.) - Ctes cour. et dep.: Curr. and depaccts
INDIA . . .. Imperial B. . 638 684 741 743 791 788 811 815 878 Imperial Bank.

(Rupee) aExchange B.» 675 731 708 714 762 750 ... ... ... ExchangeBanks.
Joint-stock B. 662 762 764 819 899 1 037 ... ... ... Joint-stock Bks.

Total . . . 1 975 2 177 2213 2276 2452 2575 ... ... Total.
Imperial Bank,, : depots prives seulement. Imperial Bank : private deposits only.

JAPON- JAPAN . C. c. ordinaires . 961 1012 1 128 1 238 1 201 1 336 1 770 2324 3458 Ordinary curr. ace.
(Yen) C. c. sp6ciaux . 1655 1 687 1 773 1 814 1 888 2 094 2 443 3 015 4 225 Special curr. accts.

D6p6ts A terme 4 821 4 640 4 965 5 418 5 929 6301 6 855 8 333 10 248 Deposits at notice.
D6p6ts A preavis. 466 477 549 570 578 659 271 40 1 863 Fixed deposits.
Autres d6pots . 271 316 312 314 278 542 457 Other deposits.

Total . . 8174 8 132 8727 9354 9874 10932 12352 15 073 19794 Total.
Banques ( ordinaires ,, non compris les banques speciales ni "Ordinary " banks, excluding special and savings banks.

les caisses d'epargne.
PALESTINE . . Dp6ts A vue . . . . . 13.1 11.7 13.4 12.8 Demand deposits.

{(;P) De~pots a terme . . . . . . 3.9 4.6 4.7 3.4 Time deposits.
Total ... . . . 17.0 16.3 18.1 16.2 Total.

Banques commerciales du pays et etrangeres et societes coope- Local and foreign commercial banks and credit co-operative
ratives de credit. societies.

EUROPE
ALLEMAGNE - A: C. c. et d6p6ts 11 705 10 488 9717 10309 10836 11 637 ... ... ... A: Curr.&dep.acc.

GERMANY . . . Corr. ds le pays 3 071 3 576 4 320 4 722 4 713 4 635 ... ... ... Due to dom. b.
(Reichsmark) B3: Dep6ts. ... 5 555 4 946 4 581 4 765 4 677 5022 5 532 6380 7 596 B: Deposits.

Corr. ds le pays 976 1 285 1 289 1 040 822 717 759 832 905 Due to dom. b.
Total . . . 6531 6231 5870 5805 5499 5739 6291 7212 8501 Total.dont: Thereof :

jusqu'a 7 jours . 3 409 3 002 2 779 2 890 2 890 3 133 3 286 ... ... up to 7 days.
de 7 a 90 jours . 2 598 2 621 2 516 2 187 1 698 1 643 1 757 ... ... 7 to 90 days.
plus de 90 jours 624 608 076 923 436 432 587 ... over 90 days.6pargne . . . . - - - 205 47 a 31 661 ... ... savings.

A : Toutes les banques commerciales, c'est-a-dire les banques A: All commercial banks - i.e., ordinary joint-stock banks, joint-
par actions ordinaires, les banques hypothcaires par actions stock mortgage banks carrying on commercial banking and alllonctionnant comme banques commerciales et toutes les banques ' public " banks (Staatsbanken, Landesbanken, Reine Girozentralen
(c publiques , (Staatsbanken, Landesbanken, Reine Girozentralen et and Landschaftliche Banken). Classification of deposits according
Landschaftliche Banken). Pour cette serie plus complete il n'existe to periods of maturity does not exist for this more complete series.
pas de classement des dep6ts d'apres les p6riodes d'echeance.

B : Grandes banques berlinoises (Grossbanken), Les credits B: Big Berlin Banks (Grossbanken). Credits with third parties
aupres de tiers pour le compte de clients sont exclus. for the account of customers are excluded from the table.
AUTRICHE - C. c. et corresp. . . 1 433 1 222 1:128 1103 1 027 . 156 145 Curr. ace. & corr.AUSTRIA. . . . Ctes d'epargne,etc . 258 227 244 271 280 . 710 712 Savings, etc.

(Scuiling) ''Total . . . 1 691 1 449 1 372 1 374 1 307 . 866 857 Total.1938-9: Rink

Aktienbanken ) et ( Landeshypothekenanstalten I. ( Comptes "Aktienbanken " and " Landeshypothekenanstalten . "Savings,
d'epargne, etc. - = Comptes d'6pargne de cheques, et de virements. etc. " = Savings, cheque and giro accounts. 1938-1939: six banks
1938-1939 : six banques--' Ostmarkbanken ))). (" Ostmarkbanken ").

Pays - Country Description 1931 j 1932 1933 1934 193 1936 — 1937 — 1938 1939 Description
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Tableau 111 (suite). De6pts dans les banques commerciales a la fin de 1931-1939. (En millions.)

Table 111 (continued). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE (suite-- cont.)
BELGIQUE - D6p6ts ..... 20037 17506 18083 . 116067 17312 16343 14592 11 934 Deposits.

BELGIUM . . . Cr6diteurs .. 4772 2754 2306 3 036 3300 3288 1721 1221 Creditors.

(Franc) Obligations, etc. . 1 784 2 954 2 900 . - - Bonds, etc.
Total .. . 26593 23 214 23 289 119 103 20612 19631 16 313 13 155 Total.

Jusqu'i 1933 : non compris les banques operant surtout au Congo Until 1933 : excluding banks operating mainly in the Belgian
belie. o Obligations, etc. = obligations, emprunts, hypotheques. Congo. "Bonds, etc." bonds, mortgage and other borrowings.
Depuis 1935, nouvelles statistiques publiles par la Commission Since 1935, new statistics of the " Commission Bancaire" comprising
Bancaire et comprenant toutes les banques. (Dep6ts)) = depots all banks. " Deposits -= depcsits and current accounts at sight
et comptes courants a vue et i moins de 30 jours; c Crediteurs and up to 30 days; "creditors" deposits and sundry credi-
= depots et crediteurs divers i plus de 30 jours. tors, over 30 days.
BULGARIE - Banques d'Etat . 5 623 5 991 6 068 6 480 6 770 7 367 8 321 8 347 8 681 State Banks.

BULGARIA . . . Comptes cour. 1 392 1 477 1 489 1 610 1 497 1 829 2 304 2 193 2 263 Curr. accts.
(Lev) Epargne. . . . 1 028 1 140 1 126 99 1 037 1 112 1 187 1 316 1435 Savings.

D6p6ts A terme. 3 203 3 374 3 453 3 975 4 236 4 426 4 830 4 838 4 983 Time dep.
Bques comm.: Comm. banks:

Ctes c. et d6p6ts 4 464 3 919 3 293 3 230 3 353 3 359 3 336 3 799 4 433 Curr. ace. & dep.
Bques populaires. 2 169 2 073 1 919 2 113 2 183 2 409 2 644 3 041 3 287 Popular banks.

Comptes cour. .1 101 1 360 1 036 923 948 1 003 1 135 1 307 1 462 Curr. accts.
Epargne. . . 471 517 699 1 009 1 023 1 219 1 302 1 477 1 543 Savings.
D6p6ts A terme. 197 196 184 181 212 187 207 257 282 Time dep.

Total . . . 12 256 11983 11 280 11 823 12 306 13 135 14301 15187 16 401 Total.
Banques d'Etat : Banque agricole et Banque centrale cooperative, State Banks : Agricultural Bank and Central Co-operative Bank,

fusionnees en decembre 1934. amalgamated in December 1934.

DANEMARK C. c. et s folio . 545 533 569 575 580 624 656 683 843 Curr. & "folio"acc.
DENMARK . . . Epargne. 536 476 521 582 594 591 590 623 600 Savings.

(Krone) A terme ou pr6avis 879 880 901 925 946 983 990 1 028 1 012 Time or notice.
Total . . 1 960 1 889 1 991 2082 2 120 2 198 2236 2334 2 455 Total.

Correspondants: Due to banks.
dans le pays.. 285 220 237 249 200 217 201 229 208 at home.

l'6tranger 68 78 71 67 64 85 86 76 43 abroad.
ESPAGNE - SPAIN Monnaie nation.: * * Nat. currency:

(Peseta) A vue .3 148 3 302 3310 3244 3 536 . . . . at sight.
jusqu'h I mois 1 430 1 681 1 766 i 904 2 127 . . . up to I month.
plus d'un mois. 1 144 1 142 1 241 1190 1 334 . . . . over 1 month.

Monnaie 6trang6re 406 321 318 218 131 Foreign curr.
Total. . 6 128 6 446 6 635 6556 7 128 Total.

Correspondants. 2 061 1 961 2 030 1 829 1 620 . . . Due to banks.
Les chiffres ne sont pas necessairement comparables d'annee en Figures may not be fully comparable from year to year owing

annde en raison des variations du nombre des banques prises en con- to changes in the number of banks covered (1931-1933 : 215,
sideration (1931-1933: 215, 214, 223). 1934 et 1935 :« La banca 214, 223). 1934 and 1935: "La banca inscrita" only (122 in
inscrita o seulement (122 banques en 1934 et 115 en 1935). 1934, 115 in 1935).
ESTONIE - Bques commerc. 36 30 37 42 53 60 66 63 Commercial Bks.

ESTONIA . . . Comptes cour. . 2 22 23 30 32 42 46 51 49 Curr. accts.
(Eesti Kroon) D6p6ts a terme. 10 7 6 6 8 10 11 13 12 Time dep.

Autres d6p6ts . 1 1 1 1 2 1 3 2 2 Other dep.
Bques cooper. .. 24 22 21 28 32 40 57 67 59 Co-operat. Banks.

Comptes cour. . 13 13 13 19 22 27 38 45 39 Curr. accts.
a terme et autr. 11 9 8 9 10 13 19 22 20 Time & other.

Total . . . 60 52 51 65 74 93 117 133 122 Total.
Correspondants. . 16 13 12 12 13 12 14 7 4 Due to banks.

Les banques cooperatives (25 jusqu'en 1936; 61 depuis 1937) The co-operative banks (25 up to 1936; 61 since 1937) operate
fonctionnent comme banques commerciales. as ordinary commercial banks.
FINLANDE - C. c. et corresp. 1 635 1 607 1 766 1 525 1 621 1 822 2 244 2 312 2 4241 Curr. ace. & corr.

FINLAND Epargne.793 787 838 6 110 6 345 6 776 7 786 8 443 7 9 41, Savings.(Markka) D6p6ts terme . 4950 4 761 4 894 ' —Time deposits.
Total . . . 7 378 7 155 7 498 7 635 7 966 8 598 10030 10755 10 365 Total.

Cr. non utilis6s. . 948 846 1 016 820 923 1 065 1 215 1 429 1 477 Undrawn credits.
Mandatsde banque 151 116 132 138 146 201 207 208 175 Bank post bills.
Corr. A 1'6tranger. 196 132 184 247 190 251 272 309 145 Corr. abroad.

Credits non utilises = soldes non utilises des credits ouverts. Undrawn credits = undrawn balances of credits opened.
1934 i 1936: non compris les banques en liquidation. 1934 to 1936, excluding banks in liquidation.

FRANCE ..... 6 bques de d6p6ts 44 568 43 385 38 310 36 467 32 556 33 901 36 767 41 025 *51770 6 Deposit Banks.
(Franc) c. c. et corresp.. 41 799 40 886 36 340 34 655 30 993 32 516 35 405 39 645 20 330 curr. acc.& corr.

A terme et autres 2 769 2 499 1 970 1 812 1 563 1 385 1 362 1 380 * 1 440 time & other d.
3banquesd'affaires 3 442 3 472 2 936 2 475 2 184 2 710 3 253 * 3 662 * 4 009 3 Investmt Banks.

c. c. et corresp.. 2 228 2 448 1 747 1 544 1 457 1 992 2 338 2 867 8 471 curr. acc.& corr.
A terme et autres 1 214 1 024 1 189 931

-
727 718 915 * 795 538 time & other dep.

Total . . . 48 010 46857 41 246 38942 34740 36611 40020 *44687 *55779 Total.
Les comptes courants et correspondants, qui en regle generale ne Current accounts and correspondents, as a rule not shown

sont pas indiques separement, comprennent une certaine proportion separately, include a certain proportion of time deposits. Two of the
de depots i terme. Deux des banques d'affaires ont fusionne en 1932. investment banks amalgamated in 1932.

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 J 1939 Description
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Tableau 111 (suite). Dep6ts dans les banques commerciales a la fin de 1931-1939. (En millions.)

Table 111 (continued). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE (suite - cont.)

GRiICE - GREECE C. c., corr., d. / vue 7 018 6 359 7202 8 340 8 379 8 756 9 625 8 374 9 071 C. ace., corr., sight.
(Drachma) Epargne. 2 102 1 633 2 122 2 387 2 375 2 610 2 949 3 066 2 878 Savings.

D6p6ts a terme.. 3 592 3419 3512 3537 3642 3 841 4 112 4007 3 682 Time deposits.
Autres d6p6ts .3 1 87 3 092 Other deposits.

Total. . . 12712 11 411 12836 14264 14396 15 207 16686 18634 18 723 Total.

Corr. A 1'6tranger. 434 402 411 378 [357 473 436 ... ... Foreign corresp.

Toutes les banques commerciales du pays, toutes les succursales All domestic commercial banks, all branches of foreign banks
des banques 6trangeres fonctionnant en Grece et quelques banques operating in Greece and a few mortgage and agricultural banks
hypothecaires et agricoles recevant des depots. Les depots aupr3s which receive deposits. The deposits in the savings bank department
du Service d'6pargne de la Banque Nationale de Grece, exclus of the National Bank of Greece excluded here are included in the
du tableau, sont inclus dans le tableau relatif aux caisses d'epargne. Savings Bank Deposits Table.

HONGRIE - Comptes cour. . . 797 769 775 674 701 684 717 726 835 Current accts.
HUNGARY . . . Epargne et a terme 812 720 731 761 800 840 926 817 877 Savings & time.

(Peng) Total . . . 1609 1 489 1 506 1 435 1 501 1524 1 643 1 543 1712 Total.
Cr6anciers . .. 804 711 669 665 681 659 709 860 973 " Creditors".

Toutes les banques rattachees a 1l'Institut central des Societes Banks adhering to the Central Institute of Financial Corporations,
financilres, representent la presque totalite des banques commer- representing practically the whole banking system of the country.
ciales du pays.

IRLANDE - De6pts et c. c: Deposits & c. ace.
IRELAND .. . dans le pays. . 122 0 131.5 123.8 119.8 118.0 118.9 117.0 114.0 119.3 at home.

(6) ailleurs . . . . 40.8 45.4 46.1 45.1 46.1 45.8 44.1 43.0 42.7 elsewhere.
Total . . . 1628 176.9 169.9 164.9 164.1 164.7 161.1 157.0 162.0 Total.

Moyennes pour le dernier trimestre. Averages for the last quarter.

ITALIE - ITALY . Ctes de d6p6ts. . 19789 19808 20351 20311 20614 22613 24053 ... ... Deposit accounts.
(Lira) Comptes courants 4611 434 434 093 4 949 4 996 4733 742 ... ... Current accts.

Epargne. . . 8 917 87 8 8 641 8 612 8 586 11 269 11268 ... ... Savings.
D6p6ts fixes.. 5 614 5739 5 986 6 009 6 208 6135 6 499 ... ... Fixed deposits.
D6p. en titres. 647 668 631 741 824 476 544 ... ... "Din securities".

Corresp. cr6diteurs 21 717 19 782 18 847 18 029 15 165 18 426 18 664 ... ... Corres. creditors.
Total. . . 41 506 39 590 39 198 38340 35 779 41 039 42 717 59 672 66 518 Total.

Statistiques recueillies par la Banque d'Italie. Avant 1938 toutes Statistics compiled by the Bank of Italy. Prior to 1938, all
les institutions bancaires du pays a l'exception de la Banca d'Italia banking institutions in the country apart from the Banca d'Italia
et des caisses d'epargne; depuis 1938, y compris les caisses and the savings banks; as from 1938 including, the ordinary
d'epargne ordinalres. savings banks.

LETTONIE - Comptes courants. 37 39 41 52 57 91 148 168 174 Current accts.
LATVIA . . .. D6p6ts a vue .. 5 4 4 5 5 5 6 10 10 Sight deposits.

(Lat) D6p6ts a terme . 7 6 6 6 7 17 17 18 19 Time deposits.
Total . .. 49 49 51 63 69 113 171 196 203 Total.

Correspondants: Due to banks:
dans le pays. 2 1 1 1 3 1 2 5 athome.

l 1'6tranger .. 15 10 5 3 3 4 5 abroad.

Banques par actions, soci6tes de credit mutuelles et communales Joint-stock banks, mutual and municipal credit associations
et caisses d'epargne communales. Les dernieires fonctionnent and municipal savings banks. The municipal savings banks operate
surtout comme banques commerciales. in the main as commercial banks.

LITHUANIE - Comptes courants. 56 64 59 59 55 75 92 107 84 Current accts.
LITHUANIA .. D6p6ts .... . 76 69 60 51 44 48 57 42 34 Deposits.
C(L tis) Total . . . 132 133 119 110 99 123 149 149 118 Total.

Correspondants. . 8 5 9 8 7 8 11 6 3 Due to banks.

Banques par actions et cooperatives (jusqu'en 1937, y compris Joint-stock and co-operative banks (up to 1937, including those
celles de Klaipeda) ; associations mutuelles de credit et principales in Klaipeda); mutual credit associations and the leading private
maisons de banque privees. banking houses.

Pays - Country Description 1931 1932 1 1933 11934 193 1 1936 1937 1938 1939 Description
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Tableau 111 (suite). Depots dans les banques commerciales a la fin de 1931-1939. (En millions.)
Table 111 (continued). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE (suite - cont.)

NORVfGE - D6p6ts a vue .. 113 99 83 99 119 128 137 143 157 Demand deposits.NORWAY . .. Terme et 6pargne 835 752 719 700 745 712 802 868 792 Time & savings.(Krone) Cr6diteurs div.. 46 32 35 41 40 44 53 59 42 Sundry creditors.
Total . . . 994 883 837 840 904 884 992 1 070 991 Total.

Ch6ques, etc. . . 10 10 10 10 12 17 22 27 30 Cheques, etc.Correspondants: Due to banks:dans le pays. 306 349 331 338 345 337 315 323 307 at home.l'6tranger . 42 51 57 65 50 70 104 99 106 abroad.
Non compris les banques sous administratlon publique ou en Excluding banks under public administration or in liquidationliquidation dont les comptes sont bloques. Les ((crediteurs whose accounts are blocked. "Sundry creditors" include notifieddivers s comprennent les chques avises et les comptes d'encaisse- cheques and collection accounts. " Cheques, etc. " = chequesment. s Cheques, etc.)) - cheques et mandats de banque. Les and post bills. Sums due to banks abroad include creditors in

correspondants etrangers comprennent les crediteurs en monnaies foreign currency.
etrangeres.

PAS-BAS - Comptescourants. 584 606 551 538 465 592 772 921 764 Current accts.NETHERLANDS . D6p6ts ordinaires. 382 311 255 233 199 219 240 116 93 Ordinary dep.
(Gulden) Autres d6p6ts . . 276 195 190 173 112 153 114 ... ... Other deposits.

Total . . . 1 242 1112 996 944 776 964 1 126 ... Total.
Corr. it l'etranger. 10 6 7 5 15 22 9 * 8 ... Foreign corresp.Six banques principales (depuis 1938, par suite de fusion, cinq Six principal banks (since 1938, as a result of amalgamation,banques) y compris les succursales dans les colonies. Les comptes five banks) including branches in the colonies. Current accounts

courants comprennent les sommes dues aux banques du pays. include sums due to domestic banks. Ordinary deposits coverLes dep6ts ordinaires comprennent les comptes a court terme ainsi both short- and long-term accounts not specified by the banks.qu' long terme qui ne sont pas donnes sdpardment. Les (( autres Other deposits" comprise liabilities to contango customers andd6pts s comprennent les engagements des banques envers leur various other creditor accounts not always clearly specified in theclientele de report, ainsi que certains autres comptes crediteurs, balance-sheets.
qui ne sont pas toujours specifies dans les bilans.

POLOGNE D6p. t vue et c. c. 486 448 456 496 487 602 737 776 Sight d. & curr. ace.POLAND . . . . Epargne. 133 130 125 148 156 143 196 217 Savings.(Zlotg) D6p6ts A terme. 366 331 270 3081 284 312 426 400 Time deposits.
Total . . 985 909 851 952 927 1 057 1 359 1 393 Total.Correspondants: Due to banks:dans le pays. 97 103 118 92 117 103 94 93 at home.a l'6tranger . 343 223 184 172 162 122 100 88 abroad.

Banques polonaises par actions, succursales polonaises de banques Domestic joint-stock banks, Polish branches of foreign joint-6trangeres par actions, " soci6tes de credit )), banques communales, stock banks, "credit associations ", municipal banks, Bank ofBanque de l'Economie nationale et Banque agricole d'Etat. Les National Economy and Agricultural State Bank. Excluding "specialchiffres ne comprennent pas les " fonds administres s et les dep6ts funds " and Government deposits.
du Gouvernement.

PORTUGAL.... Dp6ts vue . . 464 481 521 606 626 787 1011 886 1 127 Demand dep.(Escudo) D6p6ts i terme. 225 207 211 226 215 216 399 375 381 Time deposits.Autres d6p6ts . . 122 130 106 133 115 130 242 ... Other deposits.
Total . . . 811 818 838 965 956 1 133 1 652 ... ... Total.Correspondants: Correspondents dans le pays.. 32 21 21 41 48 66 47 at home.a l'6tranger 30 23 28 32 22 32 29 ... abroad.

Non compris: Banco de Angola et Banco Nacional Ultramarino. Excluding Banco de Angola and Banco Nacional Ultramarino.
ROUMANIIE - C. c. et corresp.. 12840 11 714 10 111 7897 9566 7471 9200 1 4098 1 32891Curr. ace. & corr.ROUMANIA .Ctes de d6p6ts. .17366 14469 12886 10387 11449 12494 126821111763 12 189 Deposit accts.

(Leeu) Total 30 206 26183 2299718284 21 015 19965 21 882 15 861 1 15 4781 Total.
Depuis 1938 seulement les banques commerciales ayant un capital Since 1938 only commercial banks with a capital of more than 60de plus de 60 millions de lei. Chiffres correspondants pour 1937: million lei. Corresponding figures for 1937: curr. acc. & corr.:c. c. et corresp.: 5.464; depots : 9.416. 5,464; deposits : 9,416.

ROYAUME-UNI - D6p6ts et c. c.: I Dep. & curr. ac.:UNITED KINGD. Angleterre et Pays England and
(£) de Galles . . . 1843.2 2 079.2 2 041.7 2 070.1 2 181.9 2 339.3 2 356.9 2 277.6 2 427.5 Wales.bques par act. 1 821.0 2 064.3 2 025.2 2 061.9 2 172.7 2 329.1 2 348.2 2 268.8 2 419,3 joint-stock b.bques priv6es. 22.2 14.9 16. 8.2 9.2 10.2 8.7 8.8 8.2 private banks.

Ecosse.243.6 276.5 281.7 286.7 308.5 317.3 330.5 325.3 331.1 Scotland.Irlande du Nord. 49.1 53.9 51.1 50.5 50.9 49.9 49.1 47.8 49.8 Northern Ireland.
Total . . 2 135.9 2409.6 2 374.5 2 407.3 2541.3 2 706.5 2 736.5 2 650.7 2 808.4 Total.

Statistiques de l'Economist, ne comportant aucune subdivision Statistics of the Economist; subdivision of deposits accordingdes dep6ts d'apris la nature des comptes. Les chiffres pour l'An- to nature of the accounts is not shown. Figures for England andgleterre et le Pays de GCalles ne comprennent pas les banques Wales exclude overseas banks in London which hold the bulk ofd'outre-mer etablies a Londres, dont les d6p6ts se trouvent pour la their deposits outside the United Kingdom. Scotland and Northern
plus grande partie hors du Royaume-Uni. Ecosse et Irlande du Ireland : joint-stock banks only.Nord: banques par actions seulement.

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939
I Description
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Tableau 111 (fin). Dep6ts dans les banques commerciales a la fin de 1931-1939. (En millions.)
Table 111 (concluded). Commercial Bank Deposits at the End of 1931-1939. (000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

SU:DE -Ctesvir.et cheques 438 406 437 497 567 664 806 945 1 021 Giro & cheque acc.
SWEDEN . . . D6p.jusqu' i mois 173 219 237 199 199 228 179 207 182 D.upto I month.

(Krona) Epargne. . . . . 686 648 643 656 674 682 722 771 746 Savings.
D. a plus cl' I mois 2257 2 283 2 312 2 201 2 192 2259 2292 2337 2 452 Over I month.

Total. . . 3554 3556 3629 3553 3632 3833 3999 4401 Total.
Cr6d. non utilis6s. 257 238 254 238 250 263 283 299 298 Undrawn cred.
Mandatscdebanque 76 61 72 78 78 86 91 90 121 Bank post bills.
Correspondants: 320 334 354 309 311 340 420 353 352 Due to banks:

dans le pays. . 257 287 245 249 225 210 224 173 209 at home.
a l'6tranger . . 63 47 109 60 86 130 196 180 143 abroad.

SUIssE - C.ch6quesetd. hv. 2489 2451 2222 1973 1592 2226 2531 2500 2514 Chequeacc.,sightd.
SWITZERLAND .D. d'6p. et terme 4575 4679 4591 4553 4 410 4350 4601 4773 4658 Savings & timed.

(Franc) Cr6diteurs h terme 1538 1193 1083 1108 879 860 788 740 706 Long-term credit.
Obligat. de caisse. 5 752 5 688 5 372 5 068 4 668 4 613 4 454 4 050 3 674 " Cashiers'bonds".

Total . . . 14354 14011 13268 12702 11549 12049 12374 12063 11552 Total.
Correspondants. . 751 605 579 552 469 537 554 556 515 Due to banks.

Banques ordinaires, banques cantonales et societes financieres, Ordinary banks, Cantonal banks and trust companies, excluding
non compris les institutions qui sont principalement de la nature institutions of a primarily savings-bank type. "Cashiers' bonds"
des caisses d'epargne. Les obligations de caisse ( bons de caisse))) (" Kassen obligationen ", etc.) exclude mortgage loans and long-
ne comprennent pas les emprunts hypothbcaires et autres emprunts term borrowings (" feste Anleihen "," Obligationenanleihen " and
a long terme. Nouvelle classification des banques en 1935. "Pfandbriefdarlehen"). Reclassification of banks in 1935.

Tcnco-SLOVAQ.- Comptes courants. 11221 10832 10884 11471 10857 10946 i 5 9766 10480 Current accounts.
CZECHO-SLOVAK. Epargneetterme. 13765 13233 12416 12678 13041 13 118 13 575i 6656 4857 Savings & timed.

(Koruna) Total . . . 24986 24065 23300 24 149 23898 24064 24690 16422 15337 Total.
Correspondants.. 6865 I 5 381 4 712 4 797 6 198 6 214 I 7 0601 ... ... Correspondents.

Toutes les banques par actions, six Instituts de credit des Pro- All joint-stock banks, six banks of the provinces and three mixed
vinces et trois banques hypothecaires en Bohame, Moravie et Silesie, mortgage banks in Bohemia, Moravia and Silesia and all reporting
ains que toutes les societes anonymes de credit de Slovaquie et de joint-stock credit institutions in Slovakia and Ruthenia. 1938-1939:
Ruthenie. 1938-1939: banques par actions en "Boheme et Mo- joint-stock banks in "Bohemia and Moravia". Current and savings
ravie ". Comptes courants et les comptes d'epargne dans les ban- accounts with joint-stock banks in Slovakia: (000,000's of Ks.)
ques par actions en Slovaquie: (millions de Ks.) : 1938 : 706; 1938: 706; 1,837. 1939 : 1,003; 1,597.
1.837. 1939: 1.003; 1.597.

TURQUIEr - Compte de depots: . 69.4 70.5 74.3 82.4 95.0 110.4 81.4 Deposit accounts
TURKEY . . . . A vue.. .. . . 34.2 36.8 40.5 44.7 51.8 62.9 46.2 sight.

(£ T) A terme ou preav . 3 5.2 33.7 33.8 37.7 43.2 47.5 3 5.2 time or notice.
Comptes courants: . 113.0 111.0 116.2 155.5 169.7 180.3 180.5 Current account
a vue.. . .. . 92.6 87.9 92.6 124.9 131.8 135.2 146.3 Sight,
a terme ou preav . . 21.0 23.1 23.6 3 0.6 37.9 45.1 34.2 time or notice.

Total . .. . 183.0 181.5 190.5 237.9 264.7 290.7 261.9 Total.
Douze banques turques et succursales de banques etrangeres. Twelve Turkish banks and branches of foreign banks.

YOUGOSLAVIE C. c. et d6p. a vuel 1 936 1 426 1 1 460 866 1101 1 139 1 301 1 003 1 000 Curr.acc.& sightd.
YUGOSLAVIA. .Epargne. . . .. 6867 5343 4900 4522 4354 4 146 4003 2 013 1 743 Savings.

(Dinar) A terme et fixes. 2 930 2 787 1 939 2 103 1 776 1 890 2 0071 6 3 fTime & fixed dep.Autres d6p6ts . .J f 383 569 482 570 - j 6 9 18 6Other deposits.
Total . . . 111733 9556 8682 8060 7713 7745 731111 4675 46061 Total.

Depuis 1938, vingt principales banques commerciales. Chiffres Since 1938, twenty principal commercial banks. Corresponding
correspondants pour 1937 : comptes cour., etc.: 1.224; epargne: figures for 1937: curr. accounts etc.: 1,224; savings: 2,119; others:
2.119; autres: 1.448. 1,448.

OCgANIE - OCEANIA

AUSTRALIE - D6p6ts: Deposits:
AUSTRALIA . . sans int6r6ts. . 89.0 87.7 94.7 103.4 110.6 111.7 122.7 120.7 129.0 not bearing int.

(£) i int6rnts . . . 194.0 189.6 186.9 192.1 182.5 183.8 195.7 201.3 203.2 bearing interest.
Total . . . 283.0 277.3 281.6 295.5 293.1 295.5 318.4 322.0 332.2 Total.

Correspondants. . 1.5 1.6 1.5 1.3 1.3 1.2 1.6 1.4 1.0 Due to banks.
Non compris la Commonwealth Bank. Moyennes pour le der- Excluding the Commonwealth Bank. Averages for the last

nier trimestre. quarter.

NOUV.-ZiLANDE - Gouvernement . 1.2 1.4 1.2 0.6 0.4 0.9 0.8 0.7 0.8 Government.
NEW ZEALAND. Autres d6p6ts: Other deposits:~(i&~) ~ sans int6rets . . 16.1 15.1 18.6 21.5 24.7 28.3 30.7 3.1.5 38.6 not bear. int.

a int6r6ts . . . 34.6 35.4 39.5 39.4 38.6 34.1 33.4 30.9 33.2 bearing interest,
Total . . . 51.9 51.9 59.3 61.5 63.7 63.3 64.9 63.1 72.6 Total.

Correspondants. . 2.6 1.5 0.6 0.2 . . . Due to banks.
Moyennes pour le dernier trimestre; depuis 1935, fin d'annee. Averages for the last quarter; since 1935, end of year.

Pays - Country Description j 1931 1 1932 1933 1 1934 1 1935 9 1936 j 1937 \ 1938 j 1939 j Description
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Tableau 112. DEPOTS DANS LES CAISSES D'!PARGNE ET CERTIFICATS D'IPARGNE, A LA FIN DES
ANNEES11931-1939. (En millions.)

Table 112. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1931-1939.
(000,000's omitted.)

Note : Ce tableau englobe en principe tous les dep6ts aupres Note: This table covers in principle all deposits with savings
des caisses d'epargne proprement dites et des institutions analogues. banks"proper and similar institutions. It does not cover deposits on
II ne donne pas les dep6ts en compte d'epargne aupres des banques savings accounts with commercial banks which are included in
commerciales qui sont inclus dans le tableau 111. L'asterisque (*) Table 111.
indique que le chiffre est provisoire. The asterisk (*) means that the figure is provisional.

Pays - Country Description 1931 1932 1933 1934 1931 1936 1937 1938 1939 Description

AFRIQUE - AFRICA

EGYPTE-EGYPT (£E)YBques et C. post. 4.3 5.2 7.1 8.4 9.2 11.2 12.4 13.1 10.5 Banks & P.O. Sav.
UN. SUD-AFRICAINE-Caisses postales . 6.7 6.8 10.2 13.7 15.5 17.7 19.4 20.7 21.8 P.O. Savings.

UN. OF S. AFRICA . Certificats . a) 4.4 a) 5.2 a) 5.8 6.3 6.6 6.8 6.8 6.7 6.6 Certificates.'
(£)

AM1RIQUE - AMERICA

CANADA 2.... .Caisses d'6pargne. 92 90 89 88 90 93 97 101 104 Savings Banks.
($) Certif.d'epargne a) 0.1 0.1 0. 1 0.1 0. 1 0. 1 0. 1 0.1 ... Savings Certif. a)

ETATS-UNIS b) - Caisses d'6pargne 3 10 035 10 039 9 713 9 780 9920 10060 10213 10209 ... Savings Banks. 8

UNITED STATES b). D6p6ts 'a vue . 4 4 3 3 2 4 4 1ii ... Demand dep.
($) Ep. et a terme. 10io 031 10io 035 9 710 9 777 9 918 10 056 10 209 10 198 ... Savy. & time.

Caisses postales . 353 795 1 204 1 221 1 231 1 261 1 300 1 285 ... U.S. Postal Sav.
Total . . ..10388 10834 10917 11 001 11 151 11 321 11 513 11 494 ... Total.

ARGENTINE . . Caisses postales. . 96.8 93.9 95.3 98.9 106.0 114.2 126.6 133.6 144.2 P.O. Savings.
(Peso papel) Bque Nat. Hypoth. 26.7 28.5 30.3 32.9 39.9 48.8 57.7 66.5 75.4 Nat. Mortgage Bk.

C.municip. depr6ts 29.0 26.2 26.8 31.3 32.4 30.6 28.9 28.5 27.9 Municip. Loan Bk.
Total . . . 152.5 148.6 152.4 163.1 178.3 193.6 213.2 228.6 247.5 Total.

CHILI 4 - CHILE . .A: Epargne . 164 199 278 338 412 465 547 597 692 A: Savings.
(Peso papel) B: Ctescourants. 132 194 287 301 287 296 398 395 542 B: Curr. accounts

D6p. a terme 68 58 48 50 55 62 127 130 92 Time dep.
Total . . . 364 451 613 689 754 823 1 072 1 122 1 326 Total.

COLOMBIE- COLOMBIA , Cajas particu- « Cajas particu-
(Peso) lares . . . . . 0.9 0.9 1.2 1.8 2.2 2.5 2.9 3.2 * 3.5 lares ,.

URUGUAY . . .. B.de la R6puhlique 38.9 37.7 42.6 39.2 40.8 44.6 49.3 52.2 I B. of the Republic.
(Peso) Caisse Nationale . 4.4 4.1 3.9 4.0 3.9 4.1 4.0 4.9 55.9 National Sav. Bk.

Bques Populaires. 2.3 2.4 2.7 3.0 3.5 4.5 5.4 5.5 6.7 People's Banks.
Caisses postales . . 15.0 17.7 19.0 22.8 27.0 27.1 27.7 P.O. Savings.

Total . . . 45.6 44.2 64.2 63.9 67.2 76.0 85.7 89.7 90.3 Total.

ASIE - ASIA

INDE (brit.) a) 5 - Bques cooperatives 328 387 331 333 348 352 .... Co-operative Bks.
INDIA a)5. . . Caisses postales. . 382 435 522 583 673 747 773 804 762 P.O. Savings.

(Rupee) Bons decaisse, 5 ans 446 556 637 660 660 644 603 ... ... 5-year Cash Certif.
Total . . . 1 156 1 378 1 490 I 576 1 681 1 743 ... ... ... Total.

INDES NPERLAND. - Caisses postales.. 27 30 32 35 36 37 43 53 53 P.O. Savings.
NETHERLANDS IND. Caisses d'6pargne 6 23 22 22 22 21 20 22 15 ... Savings Banks."

(Gulden) Bques populaires . 6 5 4 5 3 2 3 ... ... People's CreditBks.
Total . .. 56 57 58 62 60 59 68 ... ... Total.

JAPON - JAPAN . Caisses postales .2 616 2 694 2 798 2 950 3 112 3 352 3 686 4 375 5 574 P.O. Savings.
(Yen) Caisses d'6pargne. 1 636 1 687 1 825 1 881 2 045 1 843 2 117 2 571 3 363 Savings Banks.

Total .. . 4252 4381 4623 4831 5157 5 195 5 803 6946 8937 Total.
THAiLANDE-THAILAND C. d'6p. du Tr6sor 4.3 5.4 6.3 8.2 9.9 12.2 13.8 14.6 ... Treasury Sav. Bk.

(Baht) a)

a) 31.111 de l'annee suivante. - 31.III of the following year. b) 30.VI.
1 Union Sud-Africaine : certificats d'emprunt (( Union Loan 1 Union of South Africa : Union Loan Certificates, excluding

Certificates )), non compris les int6r6ts capitalises. interest accrued.
Canada, caisses d'epargne: caisses postales et caisses d'epargne 2 Canada, savings banks: Post office and private savings banks.

privees. Certificats: ( War Savings Certificates ,, ( Dominion Certificates : War Savings Certificates, Dominion Savings Certi-
Savings Certificates , et ( War Savings Stamps ). ficates and War Savings Stamps.

. Etats-Unis : caisses o mutuelles o d'dpargne seulement. Les a United States : Mutual Savings Banks only. Demand deposits
ddpots a vue comprennent des dp6ots des Etats, des departements include State, county and municipal deposits. Savings include a
et des communes. Les d6p6ts d'6pargne comprennent une petite minor proportion oY time certificates and other deposits.
proportion de certificats de d6p6ts a terme et d'autres depots. * Chile : A: National Savings Bank and two other savings banks.

Chili : A : caisse nationale d'6pargne et deux autres caisses B : National Savings Bank only.
d'epargne. B: caisse nationale d'6pargne seulement.

Inde: depuis IV.37, non compris la Birmanie et Aden. 5 India: since IV.37, excluding Burma and Aden.
" Indes neerlandaises, caisses d'6pargne: dix banques principales, * Netherlands Indies, savings banks : ten principal banks,

depuis 1936 : neuf banques ; jusqu'en 1937 les chiffres comprennent, since 1936: nine banks; up to 1937 figures include, in addition
outre les comptes d'epargne, une faible proportion d'autres dedpts. to savings, a minor proportion of other deposits.
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Tableau 112 (suite). Depats dans les caisses d'6pargne et certificats d'epargne, a la fin des annres 1931-1939.
(En millions.)

Table 112 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1931-1939.
(000,000's omitted.)

rays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE

ALLEMAGNE -- Comptes d'6pargne 13 247 14 206 14 707 15 754 16 949 18 023 19 803 ... ... Savings accounts.GERMANY. Caisses d'6parg. 1o 123 113608 11 953 12 814 13 819 14615 16062*18 009 b)18860 Savings Banks.(Reichsmarkl) Associations' . 3 124 2 838 2 754 2 940 3 130 3 408 3 741 ... ... Associations.'Comptes cour. etc. 1 902 1 723 1 878 2 338 2 985 3 376 3 763 ... ... Curr. accts., etc.Caisses d'6parg. 1 293 1 112 1263 1 532 2 024 2 375 2 663 * 2 98 6 ... Savings Banks.Associations . . 609 611 615 806 961 1 00 1i 100 ... ... Associations.
Total . . . 15 149 15929 16585 18092 19 934 21 399 23 566 ... ... Total.

AUTRCRE C omptes d'6pargne 1 498 1 559 1 547 1 630 1 709 1 755 * 1 789 ... Savings accounts.AUSTRIA Caisses postales. 107 126 127 151 149 144 150 *2 105 P.O. Savy. Bank.
(Schilling) 2 Caisses ld'parg.2 1 391 1433 1420 1479 1 560 1 611 * 1639 ... Savings Banks.Ctes de cheques . 307 269 259 308 339 347 ... ... Cheque accounts.Caisses postales. 219 182 167 203 222 225 240 ... P.O. Sav. Bank.

Caisses d'6parg. 88 87 92 105 117 12 2 ... ... Savings Banks.
Total . . 1805 1 828 1 806 1 938 2048 2 102 ... ... Total.

BELGIQUE - C. g6n. d'6pargne. 9387 10015 10240 10811 11 199 12235 13 284 ... ... Gen. Savings Bk.BELGIUM Epargne priv6e. 9115 9 s813 9 964 10 452 10 584 11 456 12 489 12 324 11 958 Private savings.(Franc) Autres 6pargnes 134 51 90 137 224 510 5 3 3 ... ... Other savings.
Ctes courants . 138 151 186 222 391 269 262 ... ... Curr. accounts.

Ctes cheques post. 1 855 2200 1 988 2 397 2312 2 721 2 961 3 031 ... Post Cheque Office.Boerenbond .. 1 706 1 637 1 638 - 51 95 143 ... ... Boerenbond Bk.'
Total . . . 12 948 13 852 13 866 13 208 13 562 15 051 16388 ... ... Total.BULGARIE -

BULGARIA (Leu) Caisses postales . 1 268 1 486 1 706 2 024 2 252 2 520 2858 3 330 3 613 P.O. Savings.

DANEMARK a) - Caisses d'6pargne. 2 192 2 185 2 203 2 208 2 202 2211 2 220* 2 254 *2 168 Savings Banks.DENMARK a) . . .
(Krone)

ESPAGNE - SPAIN . Caisses postales. 278 298 318 338 370 P.O. Savings.(Peseta) Caisses d'6pargne. 2 014 2 158 2 320 * 2 778 . ·· Savings Banks.
Total . . . 2292 2 456 2 638 * 3 116 . i . .. Total.

EsTONIE - ESTONIA. C. d'6pargne d'Et. 5 5 6 8 10 10 10 12 11 State Savings Bk.(Eesti Kroon)

FINLANDE - Comptes d'6pargne 5 230 5 247 5495 5 986 6 566 7 493 9 032 10253 c10682 Savings accounts.FINLAND . . Caisses postales. 267 299 327 356 376 402 455 02 c) 514 P.O. Savings.(Markka) Caisses d'6parg.. 4 110 4 113 4 301 4 643 5 070 5 733 6 739 7 595 ) 7 858 Savings Banks.
Cooperatives . 853 835 867 987 1 120 1 358 1 838 2 156 C) 2 310 Co-op. Savings.*

Comptes courants. 161 159 174 194 205 232 369 260 ... Current accounts.Caisses d'6parg.. 113 110 113 122 132 140 195 186 ... Savings Banks.
C. centrale coop. 48 49 61 72 73 92 174 74 ... Central Co-op. B.

Total. . . 5391 5406 5669 6 180 6771 7 725 9401 10513 ... Total.

FRANCE...... Caisse Nationale. 20 686 23 614 24 120 24 696 25 456 24 000 24 457 25 345 *26 733 Nat. Savings Bk.(Franc) Caisses d'6pargne. 30 175 33 669 34 739 35 337 36 575 34 921 35 790 36 920 *38 637 Savings Banks.
Total. . . 50 861 57 283 58859 60 033 62 031 58 921 60 247 62265 *65 370 Total.

GRiECE - GREECE . . Caisses postales 1 084 1 256 1 767 2 139 2 402 2 871 3 203 3 624 3 211 P.O. Savings.(Drachma) B. Nationale de G. 2017 2 087 2 579 2 794 2713 2 757 2 776 2 854 2 602 Nat. Bk. of Greece.
Total . .. 3-101 3343 4346 4933 5 115 5 628 5 979 6478 5 813 Total.

HONGRIE - Comptes d'6pargne 105 107 115 127 140 146 174 173 ... Savings accounts.HUNGARY. .. Caisses postales 59 69 78 91 102 108 128 122 13 P.O. Sav. Bank.(PengO) C. municipales 6 4 4 4 5 6 ... Munic. Say. Bks.
Etabl. coop6rat. 40 34 33 32 33 33 41 45 ... Co-op. Cr. Inst.Comptes courants 428 440 421 237 176 170 184 218 ... Current accounts.Caisses postales. 147 153 121 125 135 167 180 214 252 P.O. Savy. Bank.C. municipales . 1 2 1 - - - 1 1 ... Munic. Say. Bks.
Etabl. coop6rat. 2so 285 299 112 41 3 4 3 ... Co-op. Cr. Inst.

Total . . . 533 547 536 364 316 316 358 391 ... Total.

IRLANDE- C. post. et d'6parg. 5.0 5.5 6.3 7.2 8.2 9.4 10.5 11.7 13.0P.O.S. Sav.Bks.IRELAND (£).. . Certificats d'6p.. 8. 1 8.8 9.5 9.8 11.9 12.5 13.1 13.1 ... Say. Certificates.

a) 31.111 de I'annee suivante. - 31.III of the following year. b) 30.VI.39. c) 31.VIII.39.
Allemagne, associations (o Genossenschaftsverbande ))): y Germany, associations (" Genossenschaftsverbnde "): includ-compris les depots d'epargne des coop6ratives de consommateurs. ing savings deposits with consumers' co-operative societies.Autriche, caisses d'epargne: ( Regulativsparkassen ). En 1938, Austria, savings banks: "Regulativsparkassen". In 1938,Reichsmarks. Reichsmarks.
B3 elgue: les depts de la Caisse centrale de credit du Beren- Belgiurn : the deposits of the Central Credit Bank of the Bel-

bond beige comprennent les comptes courants. gian Boerenbond include current accounts.Finlande: ]es comptes d'epargne des cooperatives comprennent Finland : co-operative savings comprise deposits with
les magasins coop'ratifs, ies caisses cooperatives et la Banque co-operative stores, co-operative banks and the Central Co-central, des cooperatives. operative Bank.
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Tableau 112 (suite). Depots dans les caisses d'epargne et certificats d'epargne, a la fin des annees 1931-1939.
(En millions.)

Table 112 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1931-1939.
(000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE (suite - continued)

ITALIE - ITALY. . Comptes d'6pargne 29 755 32 627 36 004 37 282 36 121 39 242 43 023 44 982 b)46511 Savings accounts.(Lira) Caisses postales. 14 547 16 883 19 263 20 295 19 826 22 188 25 398 27 907 b)29862 P.O. Sav. Bank.
Caissesd'6parg.. 15 208 15 744 16 741 16 987 16 295 17 054 17 625 17 075 b)16649 Savings Banks.Autres d6p6ts'. . 3 102 3 132 2923 2717 2434 1 814 1504 1326 ... Other deposits.Caisses postales. 129 133 139 132 131 121 125 117 ... P.O. Say. Bank.
Caisses d'6pargne 2 973 2 999 2 784 2 585 2 303 1 693 1 379 1 209 ... Savings Banks.

Total. . 32 857 35 759 38 927 39 999 38 555 41 056 44 527 46 308 ... Total.
LETTONIE - LATVIA. Comptes d'6pargne 14.6 19.0 26.9 39.7 56.3 67.8 88.8 90.5 ... Savings accounts.(Lat) Caisses postales. 7.6 12.6 20.5 32.7 49.0 60.8 81.4 83.4 61.9 P.O. Sav. Bank.

Associations. . 7.0 6.4 6.4 7.0 7.3 7.0 7.4 7.1 ... Associations.2
-

Comptes courants. 28.9 29.0 31.6 36.2 40.4 38.3 54.0 51.2 ... Current accountsCaisses postales. 4.3 5.3 7.1. 10.7 12.2 10.2 22.1 20.4 32.8 P.O. Sav. Bank.
Associations. . 2 4.6 23.7 24.5 25.5 28.2 28. 1 31.9 30.8 ... Associations.

2

Total . . . 43.5 48.0 58.5 75.9 96.7 106.1 142.8 141.7 ... Total.
LITHUANIE - Comptes d'6pargne 77.8 85.2 77.2 69.7 59.8 70.5 84.8 * 81.7 60.3 Savings accounts.LITHUANIA . . . . Caisses postales 3 3.1 19.5 22.6 25.6 23.7 32.0 39.9 43.3 3 0. 4 P.O. Savings.(Litas) Caisses d'6parg.. 19.2 24.6 19.8 15.8 12.4 14.5 19.0 19.4 - Savings Banks.

Associations 3. 45.5 41.1 34.8 28.3 23.7 24.0 25.9 19.0 29.9 Associations.3D6p6ts a vue . 16.1 16.8 18.9 18.5 17.2 20.2 26.0 28.5 Sight deposits.Caisses d'eparg.. 3.0 4.1 3.5 2.8 2.8 3.8 5.6 5.8 - Savings Banks.Associations 3. 13.1 12.7 15.4 15.7 14.4 16.4 20.4 22.7 Associations.'
Total . . . 93.9 102.0 96.1 88.2 77.0 90.7 110.8 110.2 . Total.

LUXEMBOURG (Franc) Caisse d'6pargne . 549 593 625 685 661 654 669 710 673 Savings Bank.
NORVkGE - NORWAY Caisses d'6pargne 4 2 110 2 088 2 027 1 956 1 968 1863 1 890 1 971 ... Savings Banks.4(Krone) Ctes d'6pargne. 2 092 2 073 2 010 1 939 1947 1 844 1 870 1 946 ... Savings accts.Ctes courants 18 15 17 17 21 19 20 25 ... Current accts.
PAYS-BAs - Caisses postales. 439 511 529 540 540 546 603 679 653 P.O. Savings.

NETHERLANDS. . . C. d'6p. principales 302 303 317 330 327 338 380 384 440 Chief Say. Banks.(Gulden) Autresc. d'6pargne 147 143 149 154 157 157 175 198 ... Other Say. Banks.
Total . . . 888 957 995 1 024 1 024 1 041 1 158 1 241 ... Total.B. a Raiffeisen , . 457 421 419 426 424 431 471 480 ... Raiffeisen Banks.'

POLOGNE - Comptes d'6pargne 1 241 1 342 1 368 1 505 1 605 1577 1806 1879 Savings accounts.POLAND . Caisses postales. 332 445 506 624 679 664 782 789 P.O. Sav. Bank.(Zloty) Caisses d'6parg.. 559 582 571 612 651 640 732 780 Savings Banks.Associations . . 342 307 283 260 266 263 281 299 . Associations.
Autres institut.. 8 8 8 9 9 10 11 11 Other Institut.Comptes courants. 226 226 254 290 268 319 362 423 Current accounts.Caisses postales. 178 178 207 234 203 232 256 305 P.O. Savy. Bank.
Caisses d'6parg.. 45 46 44 52 60 80 95 104 . Savings Banks.Autres instituts. 3 2 3 4 5 7 11 14 Other Institut.

Total . . . 1 467 1 568 1 622 1 795 1 873 1 896 2 168 2302 . Total.
PORTUGAL ..D6p6ts i vue 7 1 706 1 930 1 968 2138 2 214 2 357 2240 2229 2 631 Demand deposits.7(Escudo) Caisse g6n. a) 7 1154 1 317 1376 1515 1 591 1702 1 800 1 805 2 202 Gen. Sav. B. a) C.p. et ,,Montep.,, 220 245 263 266 281 260 277 280 285 P.O.& "Montep"Autres c. d'6p.. 332 368 329 357 342 395 163 144 144 Other Savy. Bks.

D6pots i terme . 428 591 637 701 672 636 469 456 484 Time deposits.Caisse g6n6r. a) 154 272 294 328 304 302 290 295 327 Gen. Say. B. a).Autres c. d'6p.. 274 319 343 373 368 334 179 161 157 Other Sav. Bks.
Totals .. 2134 2 521 2 605 2839 2886 2993 2 709 2 685 3115 Total.

7

a) Jusqu'en 1934, 30.VI. - Up to 1934, 30.VI. b) 31.V.39.Italie, autres dcpots caisses postales : depts judiciaires ; Italy, other deposits : P.O. Savings Banks: judicial deposits caisses d'epargne ordinaires: comptes courants et autres depots. ordinary savings banks: current accounts and other deposits.
Lettonie : les associations d'apargne et de prcts sont des banques 2Latvia : the Savings and Loan Associations are co-operativecooperatives. banks.Lithuanie: non compris les d6p6ts du Gouvernement aupres Lithuania : excluding Government deposits with the Postde la Caisse postale d'6pargne, 1931-1939 (en millions de litas): Office Savings Bank 1931-1939 (in million litas) : 11.7; 14.7 11,7; 14,7; 16.1; 17,5; 19,2; 20,3; 20,2; 26,1; 29,1. Associations : 16.1 ; 17.5; 19.2; 20.3; 20.2; 26.1 ; 29.1. Associations: cooperativecooptratives de credit et, jusqu'en 1937, associations (( Raiffeisen, credit and, up to 1937, Raiffeisen associations.Norvege : j]usqu en 1935, non compris les caisses d'epargne sous 4Norway: up to 1935, excluding savings banks under public

administration ou en liquidation publique. administration or liquidation.
Pays-Bas :caisses affiliees aux caisses centrales (( Raiffeisen o seu- 5 Netherlands : Raiffeisen banks affiliated to the Central Raif-lement. feisen Banks only.
Pologne : caisses d'6pargne: caisses communales et autres; 6 Poland : savings banks : communal and other savings banks;Associations: coopratives de crddit; ( autres institutions ,: caisse Associations : co-operative credit associations ;" other institutions ":centrale des sociitds agricoles et caisses d'epargne et de prats Central Bank of Agricultural Societies and savings and loan associa-des communes rurales. tions of rural communities.
Portugal: 1931-1938, caisse ginerale de dep6ts: non compris Portugal: 1931-1938, excluding "obligatory" deposits withles depots o obligatoires . the General Savings Bank.
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Tableau 112 (fin). Dep8ts dans les caisses d'epargne et certificats d'6pargne, a la fin des ann/es 1931-1939.
(En millions.)

Table 112 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1931-1939.
(000,000's omitted.)

Pays - Country Description 1931 1932 1933 1934 1935 1936 1937 1938 1939 Description

EUROPE (fin - concluded)

ROUMANIE - D6p6ts i int6r6ts. 2 298 2 375 2 897 ... ... ... ... ... Int. bear. deposits.
ROUMANIA . . . . Caisse Nationale 624 809 1 362 1 702 2 185 2 716 3 893 3 932 3 250 Nat. Sav. Bk.

(Leu) B. populaires. 1 674 1 566 1 535 ... ... ... ... ... ... People's Banks.
Comptes courants: 3 066 2 999 3 045 ... ... ... ... ... Current accounts:

Caisse Nationale - - 177 558 906 1 051 1 408 1 473 2 060 Nat. Sav. Bank.
B. populaires.. 3 066 2 999 2 868 ... ... ... ... ... ... People's Banks.

Total . . . 5 364 5 374 5 942 ... ... ... ... ... ... Total.

ROYAUME-UNI - Caisses d'6pargne : 431.0 464.9 497.2 537.1 587.6 644.2 694.4 747.3 800.5 Savings Banks.
UNITED KINGDOM . Postales . . .. 289.4 305.7 326.7 354.8 390.3 432.4 470.5 509.3 551.3 P.O. Savings.

(£) « Trustee . . . 141.6 159.2 170.5 182.3 197.3 211.8 223.9 238.0 249.2 "Trustee"
Certif. d'6pargne . 502.4 468.7 484.4 495.2 505.1 512.2 515.5 517.9 *540.9 Savy. Certificates.

SUEDE - SWEDEN . Caisses postales. 382 451 440 473 497 514 558 617 615 P.O. Savings.
(Krona) Bques d'6pargne . 3 051 3 142 3 207 3 312 3 351 3 402 3 523 3 686 3 678 Savings Banks.

Total . . . 3433 3593 3647 3785 3848 3916 4081 4303 4293 Total.

SUISSED— D6p6ts . .. .. 1250 1 328 1 376 1 399 1 412 1 398 1 450 1 527 ... Deposits.
SWITZERLAND ' Epargne. . . . 1189 1265 1 313 1335 13508 1 340 1385 1 460 ... Savings.

(Franc) . . . . D6p6ts a terme 14 16 17 18 5 9 9 8 ... Time.
Cheques et vue. 47 47 46 46 49 49 56 59 ... Cheque ace. &s.

Obligations . . . 280 280 280 288 293 297 307 301 ... "Obligationen".
Total . . . 1530 1608 1656 1687 1705 1 695 1 757 1 828 ... Total.

TCH1RCO-SLOVAQUIE 2 -
Comptes d'6pargne 42 898 42 545 40 412 40 202 41 058 41 543 43 349 28943 25 337 Savings accounts.

CZECHO-SLOVAKIA 2 Caisses d'eparg.. 19 800 19 855 18 678 18 446 18 805 19 030 19 735 ... ... Savings Banks.
(Koruna) Associations . . 19 033 18 624 17 786 17 803 18 223 *18 442 19 249 ... ... Associations.

Bques agricoles. 4 065 4 066 3 948 3 953 4 030 4 071 4 365 ... ... Agric. Distr. B.
Comptes courants. 5 133 5 128 4 830 5 522 6 328 6 103 ... ... ... Current accounts.

Caisses d'6parg.. 1 942 2 049 2 010 2 174 2 545 2 222 ... ... Savings Banks.
Associations . 2 931 2 823 2 553 3 050 3 461 * 3 567 ... ... ... Associations.

2

Bques agricoles. 260 256 267 298 322 314 ... ... ... Agric. Distr. B.
Total . . 48 031 47 673 45 242 45 72447386 47 646 ... ... ... Total.

YOUGOSLAvIE - Comptes d'6pargne 2 483 2 493 2 721 2 964 3 294 3 524 4115 ... ... Savings accounts.
YUGOSLAVIA. .. Caisses postales. 334 443 564 719 851 982 1 249 1 285 1 023 P.O. Savings.

(Dinar) B. hypoth. d'Et. 616 725 871 1031 1169 1201 1384 1 442 1 242 State Mortg. Bk.
C. communales a 1368 1168 1 096 1 014 1074 1 133 1245 ... ... Munic. Sav. B. 3
C. des Banovines 165 157 190 200 200 208 237 ... ... Provinc. S. Bks.

Comptes ch6ques . 800 945 1 839 1 716 2 000 2 507 3 174 ... ... Cheque accounts.
Caisses postales. 800 945 1 158 1 140 1 189 1 467 1 841 1 710 1971 P.O. Savings.
B. hypoth.d'Et. - - - 250 459 819 1 391 2 810 State Mortg. Bk.
C. communale . . . 506 484 521 497 474 ... ... Munic. Sav. B

8

C. des Banovin es . . 175 92 40 84 40 ... ... Provinc. S. Bks
Total . . . 3283 3 438 4 560 4 680 5294 6031 7 289 ... ... Total.

OC]ANIE - OCEANIA

AUSTRALIE - Caisses d'6pargne . 194.5 197.1 203.3 212.9 220.5 224.2 233.5 243.6 244.9 Savings Banks.
AUSTRALIA * (F-) . Certif. d'6pargne a) 0.3 0.2 0.2 0.2 0.2 0.2 0.2 * 0.2 ... Savings Certif.a)

NOUVELLE-Z1fLANDE b) Caisses postales. . 43.3 42.0 44.9 49.4 52.9 58 1 63.2 60.7 58.0 P.O. Savings.
NEW ZEALAND b) .Caisses d'6pargne. 10.1 10.5 10.8 11.3 11.8 12.5 13.3 13.9 13.9 Savings Banks.

(£) Total . . . 53.4 52.5 55.7 60.7 64.7 70.6 76.5 74.6 71.9 Total.

a) 30.VI. b) 31.III de l'annde suivante. - 31.III of the following year.

1 Suisse: caisses d'Tpargne et caisses ( Raiffeisen ,. 1 Switzerland : savings and " Raiffeisen " banks.
2 Tcheco-Slovaquie, associations : caisses ( Schultze-Delitzsch 2 0 Czecho-Slovakia, associations : "Schulze-Delitzsch " and

et ( Raiflesen c et federations cooperatives. Depuis 1938, les chiffres Raiffeisen Kassen " and Kreditgenossenschaften. Since 1938, the
se rapportent a un nombre limite de caisses en ( Boheme et Mora- figures relate to a limited number of savings banks in " Bohemia
vie ". Les d6pots d'6pargne dans les caisses de Slovaquie, comprises and Moravia ". Savings deposits with savings banks in Slovakia,
dans les relev6s publics, etaient de 669 et 663 millions de Ks. a la for which figures have been published, amounted to Ks. 669 and
fin des annees 1938 et 1939 respectivement. 663 million at the end of 1938 and 1939 respectively.

8 Yougoslavie : caisses communales en Slovenie seulement. a Yugoslavia : Municipal Savings Banks in Slavonia only.
" Australie : y compris la s Commonwealth Savings Bankr. 4 Australia: including the Commonwealth Savings Bank. SavingsLes certificats d'epargne comprennent les certificats de guerre certificates comprise War Savings and Peace Savings Certificates.

et les certificats de paix.
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Tableau 113. FINANCES PUBLIQUES. RiSUMfi DES COMPTES BUDG]ETAIRES. (En millions.)
Table 113. PUBLIC FINANCE. SUMMARY OF BUDGET ACCOUNTS. (000,000's.)

NOTE GlNiRALE. GENERAL NOTE.

1. Sauf en ce qui concerne I'U. R. S. S., le tableau ne se rap- 1. With the exception of the U.S.S.R., the table refers
porte qu'aux budgets des gouvernements centraux. to budgets of Central Governments only.

2. Si, en regle g6n~rale, les chiffres indiqu&s pour chaque pays 2. Whereas the figures shown for each country are normally
sont comparables entre eux - sous reserve de changements comparable - unless there has been a change in the method
dans les m6thodes de comptabilit6 - ceux des diff6rents of accounting - there is no comparability between the figures
pays ne le sont pas. L'impossibilit6 d'6tablir des comparaisons of the different countries. This incomparability is due to the
est due aux differences que l'on constate dans les divers pays: differences: (1) in the proportion between public and private
1

°
0 entre la proportion des activites publiques et priv6es; activities; (2) in the proportion between the activities of

20 entre la proportion des activit6s des organismes publics central, regional, local and other public bodies ; (3) incentraux, regionaux, locaux et autres; 30 entre les methodes methods of accounting.
de comptabilit6.

3. Les chiffres indiqu6s repr6sentent, pour un grand nombre 3. The figures shown represent, for many countries, estimated
de pays, des encaissements et des d~caissements, soit 6values, or actual cash receipts and disbursements, but for some
soit reellement effectues; cependant, pour certains pays, ils countries they represent, for the receipts, the claims estab-
repr~sentent, pour les recettes, les droits constat~s et, pour les lished and, for the expenditure, the pay warrants issued,
d6penses, les mandats de paiement 6mis, les dettes reconnues, les liabilities acknowledged, commitments entered into, the total
engagements contract's, la totalit6 des montants placeis par la amounts placed by the Treasury at the disposal of the indi-
tresorerie a la disposition des divers services pendant une annie vidual services for a given year (Exchequer issues) or even
donn~e (Exchcequer issues) ou m6me des credits qui peuvent credits which may be utilised in subsequent years. Unless
Otre utilises au cours des annees suivantes. Sauf indication con- otherwise stated, the figures shown in the table are cash
traire, les donn6es du tableau se r6ferent h des operations de caisse. figures. For many countries, the figures represent the receipts
Pour un grand nombre de pays, les chiffres representent les recet- and disbursements effected in the course of the financial year ;
tes percues et les d6penses effectu6es au cours de l'ann~e finan- for others, they include receipts collected and disbursements
ci6re; dans d'autres, ils comprennent aussi les recettes percues et effected during additional periods, varying from 1 to 12 months,les d6bours effectu~s au cours de p6riodes additionnelles variant for the account of a given year and therefore represent
entre un et douze mois pour le compte d'une annie donn6e, et practically (not taking account of various exceptions such as
representent par consequent, h peu de chose pr6s (si l'on ne tient arrears, etc.) the claims and debts which have arisen in
pas compte de diverses exceptions, telles que les arri6ers, etc.), the course of the financial year.
les creances et les dettes noes au cours de l'annte financi~re.

4. Les comptes budgdtaires ne couvrent que tr/s rarement la 4. Very rarely do the budgetary accounts cover all the receipts
totalit6 des recettes et des d6penses de r'Etat. II existe toujours, and expenditure of the State. There are always to a greater
sur une 6chelle plus ou moins grande, certaines ressources or less extent certain resources applied to specific purposes
affect6es a des fins particulibres, qui sont comptabilis6es dans which are assigned to special accounts and are not, or not
des comptes splciaux et ne sont que partiellement ou pas wholly, included in the general budgets and their accounts.
du tout comprises dans les budgets gd6nraux et leurs comptes. This refers, not only to public undertakings and certain
Cette observation se rapporte non seulement aux entreprises establishments as well as to funds devoted to expenditure on
publiques, h certains 6tablissements et aux fonds sur lesquels sont construction, or repayment of debt, or other expenditure
imnput6es les dipenses relatives a des travaux de construction, I regarded as extraordinary, but also to funds devoted to all
des remboursements de dettes, ou A d'autres d6penses consid6r6es kinds of other expenditure.
comme extraordinaires, mais aussi aux fonds affect's A toutes
sortes d'autres d6penses.

Le tableau ne comprend - sauf indication contraire - The table includes - when no mention is made to the
que le budget g6n6ral et les comptes du budget g6n6ral, contrary - only the general budget and the general budgetarymais les notes jointes au tableau fournissent, lorsque cela est accounts, but the notes to the table give, where possible,
possible, des indications sur les budgets et les comptes sp&- indication's as to the most important special budgets and
ciaux les plus importants. accounts.

Les donnees relatives aux depenses spiciales de guerre, de Data concerning special expenditure for war, mobilisation,
mobilisation, d'armement, de preparation militaire ou 6conomi- armaments, military and economic preparation adopted after
que introduits posterieurement au 30 aofit 1939 ne figurent August 30th, 1939 are not, in all cases, given in full in the
pas toujours au tableau dans leur totalit6. table.

5. Les budgets sont souvent divises, d'une part, en recettes 5. The budgets are often divided into ordinary, current, perma-
et depenses ordinaires, courantes, permanentes ou effectives nent, or effective on the one hand, and extraordinary, non-recur-
et, d'autre part, en recettes et d6penses extraordinaires, non rent, exceptional, temporary, transitional, special, emergency,
renouvelables, exceptionnelles, temporaires, transitoires, sp6- crisis, or capital receipts and expenditure on the other. Some
ciales, d'urgence, de crise ou de capital. Certains budgets compor- budgets contain more than two such divisions or employ cross-
tent plus de deux subdivisions de ce genre ou il est fait divisions.' The table reproduces as a rule the main divisions
usage d'une double classification . Le tableau reproduit, en as adopted in the budgets. The meaning of these terms varies
regle generale, les subdivisions principales adoptees dans les from country to country, and often from year to year in the
budgets. La signification de ces termes difftre d'un pays I same country, so that expenditure or receipts regarded as
I'autre et souvent meme d'une annee A l'autre dans le mIme extraordinary, temporary, capital, etc., in one case, may be
pays, de sorte que ce qui, dans un pays ou pour une ann6e regarded as ordinary, permanent, effective, etc., in another.
donnee, est consider6 comme depense ou recette extraordinaire,
temporaire, de capital, etc., pent, dans un autre pays ou
pour une autre annee, etre consider6 comme depense ou
recette ordinaire, permanente, effective, etc.

La colonne de recettes indique leur montant total tel qu'il The column for receipts indicates the total amount of
figure dans les documents originaux relatifs au budget g6n6ral; receipts as shown in the original documents relating to the
elle comprend done, dans de nombreux cas, le produit general budget and includes, therefore, in many cases proceeds
d'emprunts et le report d'excedents des annees ant6rieures. of loans or transfers of surpluses from former years.

II en resulte que, pour les pays qui indiquent les encaisse- In the case of countries showing cash, the figures given in the
ments et d6caissements, les chifires figurant dans la colonne column " Balance " therefore no longer represent the amounts
O Difference , ne representent plus les sonmmes obtenues par obtained by raising loans or from Treasury resources; they
voie d'emprunt ou pr6levees sur les ressources du Tr6sor, mais, Iepresent, as the case may be, the individual balances of the
selon le cas, les soldes particuliers des budgets ordinaire, extra- ordinary, extraordinary, etc., budgets, including or excluding
ordinaire, etc., soldes comprenant ou non les produits d'emprunts proceeds of loans or surpluses on former years. A special
et les excedents des annees anterieures. Il a 6t6 ajout6 une column has been inserted, however, indicating these proceeds
colonne sp6ciale indiquant le produit des emprunts ou les of loans or surpluses.
excedents en question.

Exemple de double classification: 'Example of cross-divisions:
I. a) Depenses effectives : ordinaires, extraordinaires I. (a) Effective expenditure: ordinary, extraordinary;

b) D6penses de capital: extraordinaires. (b) Capital expenditure: extraordinary.
II. a) Depenses ordinaires: effectives; II. (a) Ordinary expenditure : effective.

b) Depenses extraordinaires: effectives, de capital. (b) Extraordinary expenditure: effective, capital.
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Tableau 113 (suite). Finances publiques. R6sum6 des comptes budg6taires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Les recettes provenant de l'emission de monnales ou de la Receipts from the issue of coinage or realisation of Statertalisation d'avoirs de l'Etat sont indiquees en note, si le mon- assets, if considerable, are indicated in the notes.tant est considerable.
6. Dans certains pays, les provisions et les comptes budg&- 6. The figures for the estimates and budgetary accounts intaires sont, en principe, exprim6s en chiffres bruts; dans d'autres some countries are, as a principle, gross ; in others, they arepays ils sont, dans une plus ou momns large mesure, exprimis to a greater or less extent on a net basis. In some countries,en chiffres nets. Dans certains pays, le principe de la comptabilit6 the principle of gross accounting is also applied as betweenbrute est 6galement appliqu6 entre les divers services de l'Etat, the various Government services, and duplication of itemsce qui entraine des inscriptions en double dans le budget. within the budget is therefore involved. In some countries,Dans certains pays, la restitution de recettes est inscrite du c6t6 refunds of receipts are entered on the expenditure sidedes d6penses, la restitution de depenses du cot6 des recettes; and refunds of expenditure on the receipts side; in otherdans d'autres pays, les sommes ainsi restitubes sont d6duites des countries, refunds are deducted from the corresponding receiptsrecettes ou d6penses correspondantes. En outre, les previsions et or expenditure. Further, the estimates and accounts in somecomptes de certains pays comprennent les recettes perrues par countries include receipts collected by the State on behalf ofl'Etat pour le compte d'autres organismes publics et qui leur sont other public bodies and transferred by the State to them.transf6r6es par l'Etat. Ces differences de mithodes n'exercent, These differences of method do not, of course, affect the balancebien entendu, aucune influence sur la balance entre les recettes between receipts and expenditure, but they affect to a moreet les dtpenses, mais elles affectent, dans une mesure plus ou or less considerable degree the total amount of receipts andmoins grande, le montant total des recettes et des depenses. expenditure.
Les notes particuliires indiquent succinctement si les montaints The individual notes indicate roughly whether the amountsfigurant dans les tableaux repr6sentent des clhfires bruts ou in the tables represent gross or net figures; but the meaning

nets, mais cette indication n'a 6videmment pas le meme sens of this indication is by no means identical for the differentpour tous les pays. countries.
Ainsi, par exemple, les chiffres nets relatifs aux entreprises Thus, for instance, the net figures for public undertakingspubliques compris dans le budget ou les comptes g6n~raux sont included in the general budget or accounts are calculated oncalcules sur des bases extremement variables. Ils peuvent repr6- widely differing bases. They may represent economic resultssenter les resultats economiques (profits ou pertes reels), ou (real profits or losses) or financial results (cash surplus ordes rnsultats financiers (excedent ou dificit de caisse ou balances deficit, or balances between claims and liabilities), which mayentre les creances et les dettes), qui peuvent inclure ou exclure include or exclude certain general charges and investments.certains frais gmnmraux et investissements. Ils peuvent reprusenter They may represent either the total of the economic or financialia totalit6 ou seulement une partie des resultats economiques ou results, or only a portion thereof. Either the net figures arefinanciers. Parfois on indique les chiffres nets pour chaque entre- indicated for each undertaking or establishment individually,prise ou chaque 6tablissement pris A part, et parfois le r6sultat or the result for all of them taken together is shown. Theglobal pour toutes les entreprises ou 61ahlissements pris ensemble. budget may even include surpluses only, deficits being coveredLe budget peut mnme nWinclure que les exc6dents, les d6ficits out of Treasury resources.

etant couverts par les ressources de la tresorerie.

Les montants mentionnes dans les notes relatives aux divers The amounts referred to in the notes to the various countriespays sont 6galement exprim6s en millions d'unitns mon6taires. are also expressed in millions of monetary units.Les chiffres romains dans la col. a indiquent le premier mois The roman figures in col. a indicate the first month of thede I'annee financiere. Les previsions budg6taires sont indiqu6es financial year. Budget estimates are given in italics. An as-en caracteres italiques. Un ast6risque * signifie, selon les cas, terisk * means, as the case may be, provisional results or draftrssultats provisoires ou projets de budget. e;timates.

Ord. = ordinaires - ordinary. Crs. = de crise - emergency.
Extr. extraordinaires - extraordinary. Inv. = investissements - investments.Crt. = courantes - current. Spec. spiciales - special.
Cap. - de capital - capital. Eff. - effectives - effective.

Dont: 
Dnt

TAnn6e D ReeeteslPDn ,embour- Rembour-Wp~Aeesnn Doetdn: Dif6 penses:sement de M-

Financial Receipts Of which- O h e Financl Receipts O'hf whh Expen- Odette rence
Cyear p. 5.4 - 5.4 ct Loannens ^L nce diture of Balance

ademtion deciption
— a b ____ _____ __e_ d e e ___ f ____ a __o b c d c f

AFRIQUE AFRICA. Col. ((emprunts : une partie de lexcedent de 1 annee pr6-
EGYPTE - EGYPT (RE.). cedente. (eFonds consolids de revenus , c'est-at-dire non com-

pris he Fonds des chemins de fer et des ports, he Fonds d'em-1936/37. V. Ord. 35 28.8 . + 6.7 prunt, ni les autres fonds spciaux. En 1939/40, les recettesCap. - 5.4 '- —5.4 et les despenses comprenenet les impots pereus pour ie South
1937/38. v. Ord. 37.1 29.5 . +7.6 African Trust Fund et e Fonds national des routes. Les dpen-Cap. 6.8 6.8 ses mputs sur e Fonds d'emprunt sont donnaes ci-apr6s.

93
8

/39 v. Ord. 37.6 31.2 . +6.4 Gross figures.
Cap. - 9.2 C. -92 Col. "loans : part of the surplus of preceding year. "Con-

1939/40. v. Ord. 40.6''- __ 32.8 .- 7 » solidated Revenue Fund - i.e., not including Railways andGap./. v_ Ord. 40_6 32'8 '•• 7.8 Harbours Fund, Loan Fund, or other special funds. InCap. - 9.3 . - 9.3 1939/40, receipts and expenditure include taxes levied for the
1940/41 ot. 45. 47.0 ... 2.0 South African Trust Fund and the National Road Fund.

Chiffres hints, sauf pour les chemins de fer de lEtat, les Expenditure from Loan Fund has amounted to: 1937/38 : 19;

Le cfses chiffres des dlpenses representent les miandats de
paiement ou les cheques emis. AMPERIQUE - AMERICA.

Gross figures, except for State Railways, Telegraph and CANADA (Dollar C.).Telephonex Services. 1938/39. v. Ord. 498.0 - 413.0 - 85 .0
Expenditure figures refer to pay orders or cheques issued. 38/39. rd. 498.0 - 413.0 + 850

Spec. 4.1 134.7 -- 30.6Cap. - - 5. . .4 - 5.4UNION SUD-AFRICAINE - UNION OF SOUTH AFRICA (i). c3p4 taxe O r d 5.4
Cif fe us su/for8le IV n 4de Epnitr fo Loa F u • n ha a mou 939/40. IV.* Ord.) : 
937/38. . 43.6 39.3 0.8 +4.3 Spec. 562.0 - 681.0 i - -119.01938/39. W. 44.1 0.4 41.9 0.8 +2.2 Cap.

1939/40. iv. 48.7 44.4 0.8 +4.3
1940/41. iv. 54.5 55.7 1.0 -1.2 1940/41.Iv . Ord.

Les Chiffres debruts. '~Spec. 760.0 0.0 -388.0Chiffres ts. Cap. 700.0
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Tableau 113 (suite). Finances publiques. RBsum6 des comptes budgetaires. (En millions.)Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)
Ord. - ordinaires - ordinary. Crs. - de crise - emergency.Extr. - extraordinaires - extraordinary. Inv. investissements - investmentsCrt. = courantes- current. Spec. - speciales- special.Cap. de capital - capital. Eff. effectives effective

: Dont:
Annae Dont e dembour-flnanclire Recettes Emprunts DPns mentde Difm ln6e D •ne TFinancial Receipts-of which: Expen- la dette rence ldnanciere Recettes E pmiifD^Penses 8ementde Dlff&Financial Receipts Of which Expen-w dette renceyearDebt re- year Loan diture Of whch: Balance

: : Debtio' r Debt re-demption
a b c d e ia b

Chiffres bruts, sauf pour les entreprises de l'Etat. CUBA (Peso).Les d6penses speciales comprennent: l'assistance aux ch- eso)meurs et aux fermiers, des travaux publics sp6ciaux, les deficits 934135. VI. 64.7 649 -0.2des entreprises de l'Etat, etc. 935/36. v. 65.5 697 45 -4.2x935/36. vIL. 78.1 73.2 4.5 +4.Gross figures, except for State-owned enterprises. 1937/38. vII. 773.2 45 +4.9Special expenditure includes : unemployment and farm relief, 93/8. vii. 37.5 37.5special public works, deficit on State-owned enterprises, etc. 375 . .. '939. 1. 76.0 • — 76.0 .• --
1940. I. 76.0 76 . ..

ETATS-UNIS - UNITED STATES (Dollar). 1938. vi: previsions pour vii-.II 1938. Chiffres bruts. Noncompris les fonds speiaux.
1937/38. vI. Ord. 6,234.3 - 5,360.7 65.6 + 873.6 1938. vii: Estimates for six months vII-xII. 1938. GrossCrs. - 2,337.6 -- 2,337.6 figures. Not including special funds.1938/39. vw.* Ord. 5,667.8 6,071.2 58'0 - 403.4

Crs. - 3,197.1 - 3,197.1
1939/40. vII. Ord. 5,669.3 6,792.5 100I 0 - 1,123.2 RPUBLIQUE DOMINICAINE - DOMINICAN REPUBLIC (Dollar).Crs. - 2,3032 -2,303.2
1940/4I..* Ord. 6,150.8 7,2461 100.0 - 1,095.3 1938. . 11.9 12.1 0.7 -0.2Crs. —j 1.I1 0.7 -0.2~~Crs. -~1,278.1 - 1,278.1 1939.1. 12.3 12.0 +0.3

1940.1. 12.1 12.1Chiffres bruts, sauf pour le Service postal et certains 6tablis-
sements et organisations. Les recettes sont calculdes sur la Chiffres bruts.base des a rec6piss6s (warrants) 6imis , et les d6penses sur la Gross figures.base des a cheques 6mis ,. Les recettes et de6penses ordinaires
se rapportent au e Fonds g6n6ral , et aux e Fonds speciaux v.Non compris les " Public Debt Accounts ", les " Trust GUATEMALA (Quetzal).Accounts" et autres fonds sp6ciaux, dent les recettes et les
d6penses figurent dans le texte anglais ci-dessous. 1937/38. vI. 12.5 +1.5I938/398 vII. 13.4 1.0 14.0 2.3 -+0.6Gross figures, except for Postal Service and certain estab- x938/39/. V1. 1. 0 -0.6lishments and corporations. Receipts are shown on "IWarrants 1940/4o . VI. 10.3 10.issued" basis, and expenditure on "Cheques issued" basis....Ordinary receipts and expenditure refer to "General Fund" Chiffres bruts, sauf pour le monopole des allumettes. Yand" Special Funds ".

Not including "Public Debt Accounts ", " Trust Accounts" compris les fonds spcaux.and other special Funds: Gross figures, except for the match monopoly. Includingspecial funds.
Receipts Expenditure

1937/38 .... . 2,586.5 1,469.2 HATI - HAITI (Gourde).1938/39 5,192.2 1,033.1
1939/40. . 1,974.6 2,157.5 193738 28.1 9 06 -081940/41 ...... 2,248.0 2,192.5 1933.x. .1x938/39. x. 31.1 29.6 1..

1939/40.x. 29.2 - 29.2 . -
TERRE-NEUVE - NEWFOUNDLAND (Dollar). Chiffres bruts.

1937/38. vII. Ord. 12.3 - 9.6 +2.7 Gross figures.Extr. 1.3 1.3 4.0 -2.7
193

8
/39. v. Ord. 11.4 13.6 -... 2.2 HONDURAS (Lempira).

Extr. 4.0 4.0 1.8 . +2.2.
939/40 vi.* Tot. 12.6 ... 16.6 ... 40 193

6
/37. vw '. 10.5 0.8 11.7 -1.2934o/40. Vn. Tot. 12.6166-4.0 1937/38. VIII. 10.3 - 12.4 -- 2.11940/4I.vii. Tot. 13.5 i 15.4 .... 1.9

'9 l •U. "'· ~ 1938/39. vm. 11.1 12.3 1 .2Chiffres bruts. I
Les recettes pour 1937/38 et 1938/39 contiennent 1,3 et 4 Chiffres bruts, sauf pour les monopoles et les chemins de fer.contributions re1ues du Gouvernement britannique a titre de 1936/37, col. emprunts : emprunts, 0.4; excedents des annessecours financier. antieures, 0.4.
Gross figures. Gross figures, except for monopolies and railways. 1936/37,Receipts for 1937/38 and 1938/39 include 1.3 and 4 grants- Col. "Loans": Loans, 0.4; surplus on previous years, 0.4.in-aid from the United Kingdom Government.

MEXIQUE - MExIco (Peso).COSTA-RICA (Colon).

1938.1. J 444.6 / 499.0 --54.4
1938. 1. 37.5 36.3 +1. 93.. 44 . 445.9+1.2 1939. 1. 445.91939.1. 42.7 - 40.3 448.81940 30.8 - 1 31+2.4 1940.1. 448.8 . 448.8 i -I940-1. 30.8 31.3 .

05 Chiffres bruts. Budget gendral seulement, non compris lesChiffres bruts. operations hers budget.~~~~~~Gross figures. ~Gross figures. General budget only, not including extra-
budgetary operations.

16
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Tableau 113 (suite). Finances publiques. R6sum6 des comptes budg6taires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Crs. - de crise - emergency.
Extr. == extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = sp6ciales - special.
Cap. = de capital - capital. Eff. = effectives - effective.

Dent: Dont:

Ann~e Dont Rembour- Ann6e Dont Rembour-

financi/re Recettes mpru ns ement financire Recett es ement depr
Expen- la dette rence Ex dette rence

Financial Receipts of which: diture of which: Balance Financial Receipts of which: e f which: Balance
year Loans Debt re year Loans re

demption ! demption

a__ __b ia__d r e f a b d i e i

NICARAGUA (Cordoba). CHILI - CHILE (Peso).

I936/37. VII. 7.5 6.9 +0.6 14.9
1937/378 vi8. 5.7 6.3 . 0.7 1938. g. 1,678.8 43.9 1,663.9
1938/39, vii. 56•13.3i 13.3 939. -0.7 1,807.5 14.9 1,777.4 . +30.1

x94o. x . 1,771.4 1,771.4
939/40.VII 20.3 20.3 19401... .

Chiffres bruts, sauf pour les chemins de fer. Non compris
PANATMA (Balboa). les recettes et d6penses en vertu de lois sp6ciales - 1938,

recettes: 29,6; depenses: 81,4. Les chiffres de depenses repr6-
1933-1934. I. 15.9 ! — 14.6 . + 1.3 sentent les paiements et, dans certains cas, les mandats de
x935-1936. . 13.8 15.3 . -1.5 paiement 6mis ou les sommes dues. Col. a emprunts »: exce-
1937-1938. i. 19.2 19.2 . dent accumule des ann6es prec6dentes.
x939-I94o. I. 22.8 22.8 Gross figures, except for railways. Not including receipts

La periode budgetaire couvre deux ann~es civiles. Chiffres and expenditure under special laws - 1938: Receipts: 29.6;
bruts; y compris le Fonds de bienfaisance et le Fonds routier. expenditure: 81.4. Expenditure figures refer to payments and
1935-1936: budget ordinaire seulement. in certain cases to pay orders issued or to liabilities due.

The budget period covers two calendar years. Gross figures; Col. " Loans ": accumulated surplus on previous years.
including Charity Fund and Road Fund. 1935-1936: ordinary
budget only.

COLOMBIE - COLOMBIA (Peso).
SALVADOR (Colon).

1937/38. vI. Ord. 20.9 1.3 19.7 0.3 +1.2 938.. Ord. 84.7 -3.4

1938/39 vII. Ord. 17.4 1 5 1 03 +90.1 1939.1. Ord. 89.2 2.5 89.2 -

Spec. 4.6 1.3 3.9 + 0.72

i939. vII-xwI. Ord. 10.5 1 0 10.5 0.3 1940.. Ord. 86.1 86 
Spec. 1.5 1.5 

1940. I. Ord. 21.3 0.5 21.3 0.3 - Chiffres bruts. Non compris les chemins de fer nationaux.
Spec. 3.0 0.8 3.0 - Col. , emprunts ,, recettes ordinaires: excodent de l'annde pr6-

Chiffres bruts, sauf pour les monopoles. Col. o emprunts dente. Les chiles des depenses repr6sentent les engage-
exc6dent des ann6es antdrieures. mens.

Gross figures. Not including the "National" Railways.
Gross figures, except for monopolies. Under Loans" are Gross figures. Not including the National Railways.Gross figurpluses, except for evionopus years. Under "Lo Col. "Loans ", ordinary receipts: surplus on preceding year.

shown surpluses from previous years. Expenditure figures refer to commitments.

ARGENTINE (Peso).

IR938. i. Efl 991.3 -- 1,006.4 . -15.1 EQUATEUR - ECUADOR (Sucre).
Extr: 90.7 90.7 270.4 . -179.7

1i~939.i Ord' 854.3 1,048.8 . -194.5 1937.1. Ord. 86.6 6.2 80.9 +5.7
Extr. 169.6 169.6 169.6 . -Extr. 2.8 2.8 1.5 +-1.3

1940.1. * Ord. 854.3 ... 1,048.8 i . -194.5 1938. i.* Ord. 120.4 -- 127.3 --6.9
Extr. 200.0 200.0 200.0 - Extr . .. ... ...

Chiffres bruts, sauf pour les chemins de fer. Les comptes 1939.1. Ord. 131.0 ... 131.0
clos indiquent les recettes reelles et les engagements. Extr. 8.0 ... 8.0

Gross figures, except for railways. Closed accounts show 1940.1. Ord. 113.1 ... 113.1
actual receipts and commitments. Extr. 8.0 8 

Chiffres bruts, sauf pour les monopoles.
BOLIVIE - BOLIVIA (Boliviano). Gross figures, except for monopolies.
1938. 1. 356.2 . 347.3 . +8.9
1939.1 . 418.3 i . 382.1 i . +36.2
I940. I. 627.0 i . 627.0 . i^ -0' ' - PARAGUAY (Peso).

Chiffres bruts. I936/37- rx.* Ord. 703.3
Gross figures. 9 Extr. 984.8 211.7 +69.8

Spec.
BRPISIL - BRAZIL (Milreis). 1937/38. ix. Ord. 870.7 i 1,118.8 . -- 248.1

1937. 1. 3,462.5 290.0 4,143.9 -681.4 Extr. 28.7 . + 28.7

1939.1. 4,071.0 ... 4,065.5 . +5.5 1938/39. x . Ord. 1,195.1 . 1,346.8 i . -151.7
1940.1. 4,209.4 ... 4,421.8 -212.4 Extr. -

Chiffres bruts. Non compris les d~ penses du budget extra- Spec. 226.0 129.4 . +96.6
ordinaire de travaux publics et de d6fense nationale: 1939:
600; 1940: 600. Chiffres bruts. Le compte special reprdsente le service de

Gross figures. Excluding expenditure of the extraordinary dette extrieure.
budget for public works and national defence: 1939: 600; Gross figures. The special account represents the service
1940: 600. of the external debt.
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Tableau 113 (suite). Finances publiques. RWsum6 des comptes budgetaires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)
Ord. - ordinaires - ordinary. Crs. - de crise - emergency.Extr. - extraordinaires - extraordinary. Inv. investissements - investments.
Crt. courantes - current. Spec. sp6ciales - special.Cap. - de capital - capital. Eff. effectives - effective.

Deont:

Ann6e Dont: embour- I
financire Recettes Emprunts D eeementde Dff Anne Dontmbo-F^^ E~en Te^ re inacnanlRcipt fre Recn a dette es Emprunts semntd DifFinancial Receipts which: Balance ncial Receipts Of which Expen de " : ^° :Debtre-year : LaLoans diture :of which: Balance

demption dem tion
a b I C d ' e a b = d d

P]JROU - PERU (Sol). qui ne sont pas imput6es aux i Comptes de revenus e, ni les comptes
1938. 1. Ord. 165.5 - 183.5 -18.0 de la dette publique, des dep6ts et des avances.

Spec. 37.1 21.9 81.9 -44.8 Depuis 1937/38, le budget a 6t6 modifi6 du fait de la sdpa-
939.-. 17 4.7 — 174.7 '--'ration de la Birmanie de l'Inde et de la separation des transac-914o. .. 216.0 14.7 .tions provinciales due aux changements constitutionnels qui

ont et6 introduits le 1e r
avril 1937.

Chiffres bruts. Les chiffres des depenses se rapportent aux Les ddpenses de capital non imputres sur le compte desengagements. revenus (irrigation, Postes et Td16graphes, chemins de fer,
Gross figures. Expenditure figures refer to commitments. etc.) sont indiqudes ci-apres.

Gross figures, except for State Railways, Irrigation Works,
and Postal, Telegraph and Telephone Services.

URUGUAY (Peso). Revenue accounts only (including allocation to Sinking
Funds). Not including accounts of capital outlay not charged'937. . 85.1 - 88.2 . -3.1 to revenue, or debt, deposits and advances accounts.1938. i. * 89.0 4.1 88.8 ... + 0.2 Since 1937/38, the budget has been modified owing to the939. 92.6 - 91.2 ... -+1.4 separation of Burma from India and the separation of provincialI940. . 92.6 - 91.2 ... +1.4 transactions due to the constitutional changes introduced on
April 1st, 1937.Comptes ordinaires, extraordinaires et sp6ciaux. Chiffres bruts, Capital outlay not charged to revenue (Irrigation, Postalsauf pour les entreprises publiques. Les recettes et les d6penses and Telegraph Services, Railways, etc.) has amounted to:

spdciales reprdsentent celles qui sont votdes dans des lois spd- 1937/38: 32.8; 1938/39: 90.7; 1939/40: 44.3; 1940/41: 43.8.ciales pour des fins extrabudgdtaires.
Ordinary, extraordinary and special accounts. Gross figures,

except for public undertakings. Special receipts and expenditure IRAK - IRAQ (Dinar).represent those voted by special laws for extra-budgetary pur-

1938/39. iv. Ord. 5.7 . 5.5 +0.2
Cap. 2.0 i 2.2 .- 0.2

VENEZUELA (Bolivar). 1939/40. Iv. Ord. 6.0 . 6.0 .
1937/38. vii. 330.7 — 313.1 _ 176
1938/39. vii. 341.27 361.4 '-20 12 1940/41. Iv. Ord. 6.4 . 6. 7 --0.3
1939/40. vii. 361.3 - 361.3 Cap. ... 

Chires bruts. Gross igures. Chiffres bruts. Les recettes de capital representent: revenus
de p6trole, remboursements d'avances et redevances utilis6es
pour couvrir en premier lieu des d6penses de capital.

Gross figures. Capital receipts represent : oil revenue, refundASIE - ASIA. of advances and royalties, used mainly to cover capital outlay.

CHINE - CHINA (Ch. Dollar).
IRAN (Rial).

1934/35. vi. 971.1 226.2 940.9 224.3 +30.2
1935/36. vIi. 957.2 70.0 957.2 ... - 1936/37.111. 1,000.0 1,000.0
i936/37. vii. 990.7 125.0 990.7 1937/38.111. 1,250.0 12480 
1937/38. vii. 1,000.6 \ 1,000.6 1938/39-111. 1,528.4 1,527.5 + 0.9

1939/40. I1. 2,613.5 683.4 2,613.5 .
Chiffres bruts, sauf pour les entreprises publiques. Les chiffres 1940/41. In. 3,095.0 ... 3,211.0 . -116.0des comptes clos reprdsentent les recettes et les paiementstaire commence le 21 mars. Chires en partieenregistres au cours de l'annde financibre par le Service des L'annde budg~taire commence le 21 mars. Chiffres en partieCompenregistrs u courMinistre des Finane nan re par le Service des bruts, en partie nets. Non compris les chemins de fer, lesConptes du Ministre des Finances. transactions de la Caisse spdciale de r6serve, les recettes desGross figures, except for public undertakings. Figures for monopoles du sucre et du th6 destinies A la construction desclosed accounts represent receipts and payments recorded chemins de fer, et le Fonds des routes.

durthe Ming istry of Financial year by the Department of Accounts of The budget year begins on March 21st. Partly gross, partly
net figures. Excluding railways, transactions of the special
reserve fund, receipts of the sugar and tea monopolies allocatedINDE - INDIA (Rupee). to railway construction and the Road Fund.

1937/38.Iv. Ord. 1,185.5 - 1,224.8 25.2 -39.3
Extr. 31.5 - 0.3 - +31.2

1938/39. Iv. Ord. 1,170.0 - 1,216.9 30.0 -46.9 JAPON - JAPAN (Yen).
Extr. 40.6 - 0.1 - +40.5 1938/39 . *v. Ord. 2,331.9 1,599.5 . +732.4

1939/40. v. Ord. 1,208.7 1,228.6 30.0 --19.9 Extr. 1,263.0 685.4 1,688.5 . --425.5
Extr. 31.0 - 11.1 -— + 19.9 1939/40. v. Ord. 2,395.3 2,109.9 +285.4

940/4i. Iv. Ord. 1,277.1 : 1,312.8 30.0 --35.7 Extr. 2,441.2 1,727.7 2,772.6 -- 331.4Extr. 40.3 - 4.1 - +36.2 1940/41.IV. Ord. 3,364.4 2,747.9 . +616.5
Extr. 2,732.9 1,906.5 3,349.3 -616.4Chiffres bruts, sauf pour les chemins de fer de l'Etat, les

travaux d'irrigation et les Postes, T6ldgraphes et T61lphones. Chiffres bruts, sauf pour les monopoles et certaines entre-cComptes de revenus e seulement (y compris les allocations prises. Budget gdndral, non compris les comptes sp6ciaux desau Fonds d'amortissement). Non compris les d6penses de capital chemins de fer, des a rdgions sp6ciales a, etc.
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Tableau 113 (suite). Finances publiques. Resume des comptes budg6taires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Crs. = de crise -- emergency.
Extr. - extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. - courantes - current. Spec. - sp6ciales - special.
Cap. - de capital - capital. Eff. = effectives - effective.

Dent: Dont

Annle Dent Dpne Rembour- Ann6e Dent Rembour-

financi~ re Recettes Emprunts financibre Recette s Emprueent detsla dette renee
Financial Receipts Of which : Expn- de e Financial Receipts of which: Expen a dette nceyaLon diture Of which: Balance ya on diture Of which: Balance

year Loans e- year oan Debt reDebt re- Debt re-
demption demption

____ a _ b j c d e f a b c d e i

Non compris les d6penses speciales resultant du conflit de 1936/37 1937/38 1938/39 1939/40
Chine: 1937/38: 2.602,5; 1938/39: 4.850; 1939/40: 4.605 ; Produit des Taxation
1940/41: 4.460, dont la majeure partie devait ftre couverte impOts. . 11,492.4 13,964.3 17,712.2 23,575.1 receipts.
par le produit d'emprunts, et le reste par des transferts du Moins: Less:
compte gen6ral. remises de Tax certi-

certificats ficate re-
Gross figures, except for monopolies and certain undertakings certificats 7 3439 3577 itances.

General budget, not including special accounts of railways, d'impts . 327.7 343.9 357.7 mittnces
special regions ", etc. Prod. net 11,164.7 13,620.4 17,354.5 ... Net yield.
Not including special expenditure on account of the China Les comptes budg6taires ne sent plus publids depuis 1934/35.

incident: 1937/38: 2,602.5; 1938/39: 4,850; 1939/40: 4,605 ;
1940/41: 4,460, which was to be covered mainly by proceeds Gross figures for the administration proper, with certain
of loans and the rest by transfers from the general account. exceptions, and net for public undertakings.

Not including the Reichsbahngesellschaft.
The share of the " States " in taxes is not wholly included

in the table, only the following amount being so included:
THAILANDE - THAILAND (Baht). 1934/35: 240.2.

Receipts include those from sale of shares in the Reichsbahn-
,937/38.v.* 108.9 - 101.6 +-7.3 gesellschaft: 491.8 for 1934/35.

1937/389. iv. 109.49 - 109.4 . - The yield of receipts from taxation, including the share of
193839.v-i. 1057.9 62.6 _ y the provinces, is shown in the French text above.
3 ''939/40. x121 ' 124.11 . No budgetary accounts have been published since 1934/35.

Chiffres bruts; pour la r6gie de l'opium une partie des
d6penses est d6duite des recettes brutes. AUTRICHE - AUSTRIA (Schilling).

Budget ordinaire seulement, ne comprenant pas les depenses
du Compte capital, qui se sont ilev6es : Ord. 1894.7 1,948.8 37.3 -54.1

1937/38: 23,8; 1938/39 : 22,1; 1939. IV-IX : 15.8 ; 1939/40: 935 xtr. -. - 102.5 -102.5
22.9.

1936. 1. Crt. 1,989.0 - 1,989.8 44.4 -0.8
Gross figures; for the opium regie, part of the expenditure Inv. - - 35.6 --35.6

is deducted from gross receipts.
Ordinary budget, not including capital expenditure, the 19371. Crt. 1,949.1 1,989.3 59.9 -40.2

Inv. - 17.5 - --17.5
amount of which is shown in the French text above.

3938. 1. Crt. 1,951.5 - 2,012.5 58.5 -61.0
Inv. - - 32.1 - --32.f

Chiffres bruts, except6 pour les Chemins de fer fed6raux et
EUROPE. la Caisse d'6pargne postale.

A partir de 1936, une partie des d6penses correspondant
aux ddpenses extraordinaires des ann6es prdcedentes est com-

ALBANIE - ALBANIA (Franc). prise dans les ddpenses courantes, I'autre repr6sente les inves-
tissements.

1936/37. iv. Ord. 18.3 - 18.5 0.3 - 0.2 Gross figures, except for Federal Railways and Post Office
Extr. 0.3 - 0.4 - -0.1 Savings Bank.Since 1936, a part of the expenditure corresponding to ex-

x937/38. iv. Ord. 21.6 -- 21.1 0.3 + 0.5 traordinary expenditure of previous years has been included in
Extr. 4.6 - 5.1 - 0.5 current expenditure and the remainder given as "investments".

3938/39. iv. Ord. 25.2 -- 23.4 0.3 +1.8
Extr. 3.0 - 5.1 - -2.1

Chiffres bruts. Non compris les depenses affdrentes aux BELGIQUE - BELGIUM (Franc).
travaux publics effectu6s hors budget. Les depenses repr-- 11,07295 +63.9
sentent des engagements. 937. * Ord. 11,136.4 11,072.5 

eExtr. 3,277.5 3,052.5 4,239 5 -962.0
Gross figures. Not including expenditure on public works Ord 113923 300 11,336.2 \ . 56.1

effected outside the budget. Expenditure represents commit- 1938.1. .11,392.3 30.0 11,3362 + 56.1
Extr. 22.1 - 2,209.8 -2,187.7

1939. T.* Ord. 11,700.0 26.0 11,583.1 +. 116.9
Extr. 29.5 - 1,612.2 -1,582.7

ALLEMAGNE - GERMANY (Reichsmark). 940. I.* Ord. 11,656.0 1,633.0 + 23.0.940 1.* Ord. 11,656.0 1 1,633.0 ' . +23.0
ALLEMAGNE GERMANY (Reichsmark). Extr. 28.6 -_ 2,232.0 . --2,203.4

i934/35. v. 7,806.1 : 1,039.61 8,220.9: . 1 -414.8 Chiffres bruts. Non compris les T616graphes et les T6lphones,

Chiffres bruts pour r'administration proprement dite, avec cer- Les recetts ordinaires comprennent los recottes ordinaires
taines exceptions, et chiffres nets pour les entreprises publiques. proprement dites, les recettes exceptionnelles, compensatoires

Non compris la Reichsbahngesellschaft. et de rarations
La part des impOts revenant aux Etats ne figure plus dans L dpenses ordinaires comprennent les dpenses ordinaires

inles tableaux en totalit2 ; seul, le ontant ci-dessous y est proprement dites et les depenses exceptionnelles.
inclu : 1934/35 : 240,2.

Dans les recettes sont comprises celles provenant de la vente Gross figures. Excluding Telegraph and Telephones, Rail-
d'actions de la Reichsbahngesellschaft: 491,8 pour 1934/35. ways and Autonomous Amortisation Fund.

Le produit des imp6ts, y compris la part revenant aux Ordinary receipts include ordinary receipts proper, excep-
provinces, a et6 le suivant: tional, compensatory and reparation receipts.
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Tableau 113 (suite). Finances publiques. Resume des comptes budgetaires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Crs. = de crise - emergency.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = sp6ciales - special.
Cap. - de capital -- capital. Elf. - effectives - effective.

Dont: Dont:

Annie Ann6e Dontebour-
financi/re Recettes Emprunts finss ement de De Reettes mpunt

Expen-. la dette rence na e R tns la dette Fence
Financial Receipts Of which: die iof which: Financial Receipts of which:

year Loans d ] a. year Loans diture~~~~~~~~~year I~ Loans :Debt re- Debt re-
:demption demption

a b c d i e t b c d e I

Ordinary expenditure includes ordinary expenditure proper ESPAGNE - SPAIN (Peseta).
and exceptional expenditure. 19341 4,450.0 566.6 4,479.9 90.6 -29.9

1935. I.* 4,455.1 316.1 4,557.4 . -102.3
BULGARIE - BULGARIA (Lev). 1936.1. ... ... 4,978.8 51.1

x 937. I. 5,264.2 834.0 5,264.2 72.0 
1938. 1. * Ord. 7,218.3 - 7,192.5 . +25.8 19371.

' ' Extr'. 503.3 '• 43.1 *14.5 ' . + +4:88.8 Chiffres bruts, sauf pour les monopoles du tabac et du pdtrole,
les chemins de fer de VEtat, certaines mines, etc. Y compris

1939.1. * Ord. 7,852.9 - 8,001.4 . -148.5 les dpenses de caract/re temporaire: 1934: 379,1; 1935:
Extr. 738.3 30.5 288.9 ... +449.4 351,7; 1936: 402,5.

1940.1. Ord. 7.156.9 ... 7,626.3 ... -469.4 Donn6es provisoires selon un communiqu6 du Ministre des
Extr. 1,041.9 ... 474.3 ... + 567.6 Finances du 5 aofit 1940: 18.VII.1936-31. III. 1939: recettes

Chiffres bruts, excepte pour les chemins de fer, les p orts 3.684; d6penses 11.944; en outre, d6ficit du GouvernementChiffres bruts, except pour lesde houifer, les ports de Madrid 23.000. 1. IV.1939-30.VI. 1940: recettes 2.500;
et les mines de houille. depenses 5.100.

Les recettes ordinaires comprennent les recettes provenant penses 5.100.
de la partie non transf6r6e des interets de la dette ext6rieure: Gross figures, except for tobacco and petroleum monopolies,
1938: 397,8 ; 1939 : 364,8. State Railways, some mines, etc. Including temporary expendi-

Les recettes extraordinaires comprennent: ture: 1934' : 379.1; 1935: 351.7; 1936: 402.5.
1938 1939 Provisional data according to a communique of the Ministry
1938 1939 of Finance of August 5th, 1940 : 18. VII.1936-31. III. 1939 :

Excedent de l'annde precedente. 402,1 450,0 receipts 3,684; expenditure 11,944; in addition, deficit of the
Frappe de monnaies ...... 15,0 - Government of Madrid 23,000. 1. IV. 1939-30. VI. 1940: receipts

Gross figures, except for railways, ports and coal-mines. 2,500; expenditure 5,100.
Ordinary receipts include receipts derived from untransferred TNE - E NIA (Kroon)

service on foreign debt: 1938: 397.8 ; 1939: 364.8. ESTONIE - ESTONIA (Kroon).
Extraordinary receipts include surplus on previous years 1937/38. iv. Ord. 99.4 82.5 ... +16.9

and coinage receipts (figures in French text above). Extr. 0.3 17.1 --16.8
1938/39. Iv. Ord. 105.6 i 88.6 ... +17.0

Extr. 1.6 18.3 -16.7
DANEMARK - DENMARK (Krone). Extr. .18 -1 6.

'939/40
.
iv.* Ord. 116.5 

1937/38. iv. Crt. 544.6 521.1 - +23.5 Extr. 2.2
Cap. 121.7 15.1 129.8 67.5 -8.1 194o/4zI. Wv. Ord. 107.4 -- 97.4 ... +10.0

1938/39. Iv. Crt. 573.2 - 553.0 -- +20.2 Extr. 7.6 — 17.6 --10.0
Cap. 66.5 21.5 84.7 18.0 --18.2
W Capt. 366.5 121.5 84.7 418.0 -18.2 Chiffres bruts, sauf pour certaines entreprises.

1939/40. Iv. Crt. 535.4 531.2 - +4.2
Cap. 178.1 161.6 182.3 49.3 - 4.2 Gross figures, except for some undertakings.

Chiffres nets.
FINLANDE -- FINLAND (Markkaa).Les dipenses courantes comprennent la depreciation des

immeubles, des installations et du materiel. x937. 1. Crt. 4,315.6 -- 3,557.1 — +758.5
Les recettes et les depenses de capital figurent en chiffres nets Cap. 1,668.9 :1,471.0 1,631.3 I 623.3 +37.6

apres deduction des 616ments correspondants. 1938.1. Crt 4 862 0 3,487 3 +1,374.7
Les montants bruts des emprunts et du remboursement de Cap. 6727 500.0 1,5955 ' 244.0 -922.8

la dette sont les suivants:
1937/38 1938/39 1939/40 1I939.1. Crt. 4,502.2 - 3,475.9 - .+1,026.3

Emprunts ....... 77,9 99,9 1642 +758. 5Emprunts .77,9 99,9 164,2 Cap. 709.1 550.0 1,633.9 301 9 -924.8
Remboursement . . .. 130,4 54,1 51,9 940.1. Crt. 4,502.2 ' 3,475.9 + 1,026.3

Cap. 709.1 550.0 1,733.9 301.9 -1,024.8Net figures.
Current expenditure includes depreciation of buildings, Chiffres bruts, sauf pour les monopoles et les entreprises.

plant and equipment. 1937, emprunts: y compris 625,3 pour le Fonds d'6galisation
Capital receipts and expenditure are shown net, after deduc- budg6taire. Les ddpenses de capital ne comprennent pas les

tion of the corresponding items. sommes transferees au Fonds d'egalisation budgetaire pour cou-
Gross amounts of loans and debt redemption are shown in vrir des d6ficits futurs: 1937: 709,7; 1938: 350.0; 1939: 100;

the French text above. 1940: 100.
Les comptes clos representent, pour les recettes, les droits

constates et, pour les d6penses, les paiements dus et des credits
DANTZIG - DANZIG (Gulden). susceptibles d'itre utilis6s au cours d'anndes ulterieures.
T935/36. Iv . Ord. 80.9 80.9 6.4 - Gross figures, except for monopolies and undertakings.

••Extr. 0.2 0: 2: -l 1937, loans: including 625.3 for the Budget Equalisation Fund.
Capital expenditure does not include the amounts transferred

1936/37. Iv. Ord. 77.3 : — 77.3 7.3 to the Budget Equalisation Fund to meet future budget deficits:
Extr. 0.2. — 0.2 -— — 1937: 709.7; 1938: 350.0; 1939: 100; 1940: 100.

1937/38. iv. Ord. 75.4 75. 4 4.1 The closed accounts represent, for receipts, claims, and, for
Extr. 0.1 0.1 expenditure, payments due and credits which may be utilised

1938/39. Iv. Ord. 81.3 I 81.3 2.5 - in subsequent years.
Extr. 0.1 0.1

1939/40. iv. Ord. 86.5 i - 86.5 FANC (Franc).
Extr. 0.1 I 0. ... 1937.1. 44,224.2 -- 50,040.0 -- -- 5,815.8

Chiffres bruts. Non compris les recettes et depenses transitoires. 193. 54,258.0 63,834.0 9,576.0Gross figure39. Not including transitory receipts and expenditure. 19401. 63,657.0 - 106,377.0 -42,720.0
Gross figures. Not including transitory receipts and expenditure. 1940. i. 79,961.2 - 79,889.1 -- + 72.1
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Tableau 113 (suite). Finances publiques. R6sum6 des comptes budgetaires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)
Ord. - ordinaires - ordinary. Crs. - de crise - emergency.
Extr. == extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. == courantes - current. Spec. = sp6ciales - special.
Cap. = de capital — capital. Eff. = effectives - effective.

i Dont: I Dont:
Rembour- Rembour-Ann6e Doent A eDontenEpront: Dpensesisement de DINff'- Anndefinancire Becettesl Empnts • financire Recettes Emprunts 

Financial Receipts Of which dette Financial Receipts Of wc:reneeO which: Balance diture Of whiwich: Balanceyear Loans Debt re-year Loans d re
:demption demption

a b c d i e b d e

Chiffres bruts, sauf pour les entreprises publiques. Les donn6es Les d6penses extraordinaires repr6sentent:
se rapportent au budget general. D6penses transitoires Investissements

Non compris, en 1937 et 1938, les d6penses du compte des 1936/37 49,9 50,7
investissements en capital (15.577* et 18.717* respectivement) 1937/38 31,7 88,6
et en 1939 les cr6dits sp6ciaux de la d6fense nationale (79.219,6*). 1938/39 23,2 44,6Pour les deux premiers trimestres de 1940, le budget de la d6fense 1938/39 23,2 44,6
nationale s'l1evait a 54.938 et 55.005 respectivement. Ces chiffres comprennent une faible fraction des int.rets

Ces d6penses sont couvertes par le produit d'emprunts. et de lamortissement de la dette publique.
Non compris les transactions de la Caisse d'amortissement Gross figures.

(aliment6e par le produit du monopole des tabacs, des droits Extraordinary expenditure represents transitory expenditure
de mutation et de succession et, depuis 1936, du monopole and investments (figures in French text above), which contain
des allumettes). a small portion of interest on and redemption of public debt.

Non compris les services sp6ciaux du Tr6sor dont les d6penses
sont couvertes en majeure partie par le produit d'emprunts. IRLANDE - IRELAND ().

Gross figures, except for public undertakings. The data 9363 IV Crt 310 - 31.2 0.6 -0.2
shown refer to the general budget. Cap. 2.2 1.7 2.3 - 0.2

Not including, in 1937 and 1938, expenditure of the" Compte
des investissements en capital" (15,577* and 18,717* respec- 1937/38. Iv. Crt. 31.2 - 32.1 0.4 -0.9
tively) and in 1939 the special credits for national defence Cap. 3.2 3.0 3.5 2.2 -0.3
(79,219.6*). For the first two quarters of 1940, the budget for 1938/39. i. Crt. 31.9 - 32.1 0.5 -0.2
national defence amounted to 54,938 and 55,005 respectively. Cap. 20.1 19.9 19.1 8.2 +1.0

This expenditure is covered by proceeds of loans.* .
Not including the transactions of the Amortisation Fund 1939/40. sv.*

(deriving its receipts from the yield of the tobacco monopoly, 1940/41. iv.* 33.8 ... 33.8
of transfer taxes, succession duties and, as from 1936, of the Ddpenses, apres deduction de certaines recettes administra-
match monopoly). tives (appropriations-in-aid). a Remboursement i reprisente,

Not including special services of the Treasury, expenditure dans le cas des depenses courantes, les versements au Fonds
of which is covered, for the greater part, by proceeds of loans. d'amortissement et, dans le cas des ddpenses de capital, le

remboursement d'emprunts.
Expenditure after deduction of appropriations-in-aid.

GRECE - GREECE (Drachma). Debt redemption included in current expenditure represents
1936/37. iv.* Ord. allocation to Sinking Funds, and, in capital expenditure, repay-

Extr. 13,243.2 ... 12,682.6; ... +560.6 ment of borrowings.
Cap.

1937/38. iv.* Ord. ITALIE - ITALY (Lira).
Extr. )14,130.6 ... 13,411.8 ... +718.8 1937/38. II. Ord. 24,535.1: - 20,843.8: ... +3,691.3
Cap. ' Extr. 2,932.9 -— 17,798.3 -14,865.4

1938/39. iv.* Ord. Cap. 3,629.8; ... 1,990.1 ... 1,639.7
Extr. 13,846.5 ... 12,702.5: ... +1,144.0 1938/39. Ord. 24,42.4 - 2505 1 +374
Cap.) . Extr. 3305.1 +37.4

1939/40. iv. Ord. 14,014.8 ... 14,653.8; ... -639.0 Cap. 1,939.9; 625.5 1,879.7\ 535.8 + 60.2

1940/41. Iv. Ord. 14,851.3 ... 15,513.8! ... -662.5 1939/40. vII. Ord. 24,292.9; - 20,587.31 + 3,705.6
Chilres bruts. Les recettes . Extr. 268.1: - 8,728.7' - 8,460.6Chiffres bruts. Les recettes representent des a droits consta- Cap. 6,36.1 5,405.0 ,214.2 478.1

tds o et les depenses des engagements. Les recettes et les ddpenses
ordinaires et extraordinaires sont donnees dans le budget sous Budget g6n6ral seulement. Chiffres bruts, sauf pour les mono-
le chapitre « Recettes et d6penses effectives ». poles des tabacs, du sel et de la quinine, et pour les entreprises.

Les depenses comprennent les montants dus au titre Les chiffres se rfe6rent aux droits constatds et aux engagements.
des intdrdts de la dette ext6rieure, mais non payds (1937/38: Comptes clos pour 1938/39, d'apres le rapport annuel de la
1.203,3, et 1938/39: 1.209). Banque d'Italie, 1940: recettes ordinaires 27.576; d6penses

Gross figures. Figures refer to assessed receipts and commit- ordiniree 33.353. Les deses extraordiaires dues sauxcxigences militaires eL au developpement de l'Empire , se sontments. The ordinary and extraordinary receipts and expenditure elevnes m 6.500i Prtvisions pour p 940/4 : recettes 29.003,
form in the budget the chapter "Effective Receipts and dlpenses 34.896.
Expenditure "

The expenditure includes the amounts of interest due General budget only. Gross figures, except for tobacco,
on foreign debt but not paid (1937/38: 1,203.3; and 1938/39: salt and quinine monopolies, and undertakings. Figures refer
1,209). to assessed receipts and commitments.

Closed accounts 1938/39, according to the Annual Report of
the Bank of Italy, 1940: ordinary receipts 27,576; ordinary

HONGRIE - HUNGARY (Peng6). expenditure 33,353. The extraordinary expenditure for
"3 military requirements and the development of the Empire"

1936/37. vw. Ord. 1,294.2 - 1,204.0 '! +90.2 amounted to 6,500. Budget estimate, 1940/41: receipts 29,003,
Extr. 52.0 33.5 100.6 -48.6 expenditure 34,896.

1937/38. vii. Ord. 1,351.7 i 1,260.5 a +91.2
Extr. 21.8 4.9 120.3 --98.5 LETTONIE - LATVIA (Lat).

i938/39.viL Ord. 1,325.2 1,267.1 + 58.1 1937/38. iv. Crt. 182.9; - 136.6 . +46.3
Extr. 9.8 67.8 --58.0 Cap. 5.8 - 37.2 -31.4

VII.I9 3 9 - 'Ord. 2,549.3 2,525.5 + 23.8 1938/39.iv. Crt. 184.2 - 153.2 . +31.0
XII.i 9 4 0 Extr. 13.9 167.7 -- 153.8 Cap. 6.7 37.3 . 30.6

Chiffres bruts. 1939.Iv.- I940.xII. 367.1 ... 366.5 i . + 0.6
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Tableau 113 (suite). Finances publiques. Resum6 des comptes budgetaires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)
Ord. - ordinaires - ordinary. Crs. - de crise - emergency.
Extr. - extraordinaires - extraordinary. Inv. - investissements - investments.
Crt. - courantes- current. Spec. = speciales - special.
Cap. - de capital -- capital. Eff. - effectives - effective.

I:Dont: ;Dont: 

Ann6e DonDontt : bour-
financire Recettes Emprmt enseeent de Di inancire Recettes Emprunts de D

Financial Receipts Of which. dtr Fo iaincal Receipts o which: Expen detteha editure ;of which: Balanceyear Loans Debt re- year Loans diture of which: Balance
Debt re-

;;demption j\demption
a _ ft b c d e f a b c d 

Chiffres bruts, sauf pour les monopoles d'Etat, les entre- PAYS-BAS - NETHERLANDS (Gulden).
prises publiques et certaines institutions.

1936. I.* Ord. 824.2 - 858.8 30.7 -34.6
Gross figures, except for State monopolies, public under- Cap. 95.4 - 122.1 6.8 -26.7

takings and certain institutions. I937 Ord. 826.1 I 877.1 28.8 -51.0
Cap. 30.6 i 136.8 11.0 -106.2

LITHUANIE - LITHUANIA (Litas). 1938.1. Ord. 853.5 i- 867.8 38.9 - 14.3
Cap. 33.4 - 188.4 11.0 -155.0

1937.1. Ord. 285.5 i - 249.0 2.0 +36.5 1939. I. Ord. 716. 7 - 744.7 -... 28.0
Extr. 44.5 19.6 69.1 - --24.6 Cap. 25.3 -- 264.0 110 -238.7

1938. 1. Ord. 309.2 -- 275.1 3.2 +34.1 1940. 1. Ord. 741.1 -- 746.5 '- 5.4
Extr. 61.8 4.5 91.4 - --29.6 Cap. 28.9 - 269.6 11.0 -240.2

1939. I. Ord. 310.5 - 249.7 4.8 +-60.8 1935-1938: chiffres du Budget g6n6ral, du Fonds des trans-
Extr. 51.3 15.5 106.9 - -55.6 ports et du Fonds de crise pour l'agriculture. 1939-1940:

1940.1 . Ord. 377.2 344.8 6.2 + 32.4 Budget g6enral seulement.
Extr. 54.9 35.4 87.3 ... -32.4 Chiffres bruts, sauf pour les entreprises publiques dont le

benefice net du budget d'exploitation ainsi que les intdrfts et
Chiffres bruts. Non compris les recettes et d6penses du l'amortissement du capital investi figurent aux recettes, et

Territoire de Klaipeda (Memel) s'6levant at 16,3 en 1937, et a dont les credits pour d6penses de capital figurent aux d6penses.
18 pour 1938. Les deductions de traitements, comprises dans 1935-1938: figures of the GeneralBudget, the Transport
les recettes, se sont 6levees / 23,2 en 1937, / 23,8 en 1938, a Fund and the Crisis Fund for Agriculture. 1939-1940: General
24,4 en 1939 et sont estimnes A 24 pour 1940.

1937 et 1938, col. , emprunts ,: exc6dents des annues ant- Budget only.
riedures. Gross figures, except for public undertakings, for which net

profits on their working budgets and interest on and amortisation
Gross figures. Excluding receipts and expenditure of the of invested capital are shown on the receipts side and grants

Territory of Klaipeda (Memel) amounting to 16.3 in 1937, and for capital expenditure on the expenditure side.
to 18 for 1938. Deductions from salaries, included in receipts,
amounted to 23.2 in 1937, to 23.8 in 1938, to 24.4 in 1939 POLOGN - POLAND (Zloty).
and are estimated at 24 for 1940.

1937 and 1938: under "Loans " are shown surpluses on2,172.8 45.8 -164.7
previous years. 1936/37. IV. Ord. 2,008.1 2,172.8 45.8 -164.7

Extr. 208.6 i 39.8 +168.8

1937/38. xv.* Ord. 2,373.5 I- 2,349.5 58.3 +24.0
LUXEMBOURG - LUXEMBURG (Franc). Extr.

1938/39. Iv. Ord. 2,348.3 i- 2,431.9 61.1 -83.6
1937. 1. 338.1 : . 332.8 +5.3 Extr. 126.8 - 43.0 -— +83.8

•1938.. 369.9 19.4 354.6^ .I I +15.3 1939/40. iv. Ord. 2,428.7 2,486.5 46.2 -57.8
x939.1 . 371.3 32.0 367.7 . +3.6 Extr 97.2 _ 394 - +57.8
1940. .* 352.6 23.9 369.0 . -16.4

Chiffres bruts, exceptS pour les monopoles et les entreprises
Chiffres bruts. publiques.
Emprunts: y compris les exc6dents des ann6es prec6dentes: Non compris les recettes et depenses des fonds non soumis

1938: 5,3; 1939: 15,3; 1940: 5,4. au budg6tement mensuel.
Non compris le budget separ6 pour la Silesie qui s'6levait a:

Gross figures. 1936/37 1937/38 1938/39
Loans: including surplus from previous years: 1938: 5.3; Recettes 3 . . 83,26,3

1939: 15.3; 1940: 5.4. D6penses . . 73,7 78,0 86,3

Gross figures, except for monopolies and public undertakings.
NORVtGE - NORWAY (Krone). oExcluding receipts and expenditure of funds not the subject

of monthly votes.
1937/38. vi. Crt. -562.2 ' __ 474.2 Not including the separate budget for Silesia (amounts in

Cap'. 41t. 3 5 3.3 84:7 4 +88.0 French text above).Cap. 41.3 37.3 84.7 36.4 -43.4
1938/39. vi. Crt. 628.1 i 522.7 - +105.4

Cap. 32.7 25.9 86.7 33.4 -54.0 PORTUGAL (Escudo).
1939/40. vII. Crt. 579.5 - 553.9 +-25.6

Cap. 85.4 \78.0 111.0 38.0 -25.6 1938.1.* Ord. 2,259.2 - 1,933.8 . +325.4
1940/41. vII.* Crt. 696.6 714.6 - -18.0

Cap. 129.7 :125.2 111.7 43.2 +18.0 1939. i. Ord. 2,029.2 2,019.8 . +9.4
Extr. 786.0 776.5 793.4 . -7.4

Chiffres bruts, sauf pour les entreprises publiques. 1940. 1. Ord. 2,041.8 - 2,029.9 ... +11.9
Y compris les d6penses extraordinaires suivantes: Extr. 759.0 735.0 769.5 ... -10.5

1937/38 1938/39 1939/40 1940/41 Chiffres bruts, sauf pour la Caisse g~ndrale de d6p6ts, l'admi-
D6penses courantes . 54,3 62,1 80,6 197,5 nistration des chemins de fer de l'Etat, les P. T. T. et la Loterie
D6penses de capital . 19,3 18,8 26,6 24,6 d'Etat.

Y compris les recettes de monnayage contenues dans les
Gross figures, except for public undertakings. recettes extraordinaires: 1938: 7,5; 1939: 7,5; 1940: 20,0.
Extraordinary expenditure is comprised in current and 1938, 1939 et 1940 col. « emprunts ,: y compris les exce-

capital expenditure (figures in French text above). dents des anndes pr6c6dentes (252,8, 551,8 et 574,0).
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Tableau 113 (suite). Finances publiques. RWsum6 des comptes budg§taires. (En millions.)
Table 113 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)
Ord. = ordinaires - ordinary. Crs. = de crise - emergency.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.Crt. courantes- current. Spec. sp6ciales- special.
Cap. de capital - capital. Eff. = effectives - effective.

Dont: foat
Ann'6e. Dont: Rembour- Rembour-

ne de lon: Debenet dre D

GrossfiguresexcepfortheGenra Deoi Bak Sa 193/3 :nt including the transitional budget: receipts

Raiwaycrs, P.T.T.andeStates Lottery. 242.8e(ofinanc i re Recettes Emprantsfer from Teasur reserve:

oinae red ordinary receipts of which: Expeni re t Of which de e ti )

yearLoa ns for 1 9 3 , 1 3 9 n d 1 9 4 in lu d s rpl ses fro D fe n e:dditu re :o f w hich : B a la n ce800 resp e ctiv el

previous years (252.8, 51.8 and year Loa

ROUMANIE - ROUMANIA (Leu). E i SWITZE.RL50ND (Debt ranc).e-

193/8.V 30,345 3 30,016 +329 i938.1 . 539.0 578.0 48.1 -39.0
1938/39 iv. 31,675 . 30,304 - + 1,371 1939.1. 581.3 633.8 62.0 -52.594.Iv. 539,933 - 1940. 513.2 84.3 54.4 -f a b d 

Gro40/41. i , e1,82e 61,826 ChiBtres hnts, sauf poiur les entreprises et n ertal Des autres

Chifires hints, sauf pour les monopoles et les entreprises dpenses. Budget g:n~ral seulementCompte d'adninistrtion),publius Budget ordinaire seulermyent, co2mprenant aussi non compris les comptes des chemins de fer fdreraux ni le

Coinage re s iu Recettes Dpensess et les depenses du i Compte de profits et pertes ,1937/l38* .. 3.061 y compri)s les r6osultats du Compte d'admrinistration, se sont1938/;39 . 9 : 2.800 3.06 eves :7 1939/40 240, 1940/41 : n04 Recettes Dg penses D eficit19o40ans for 1938,. .. 149397 a 9 .. . 103,8 117,5 13,7

Gross figures, except for monopolievs and public undertakings. Les dcts ot ajouts au sold passif du ompte dEtat.Ordinary budget only, which, however, also contains some Gross figures, except for undertakings and certain otherexFraordinary expenditure. Ie ncluding the National Defence itemns. General budget only (Administration Account), excludingFund am ounts shown in the Firench text above). Federal Railways, as well as the additional account called
NotncTTingter spTecal f s "Profit and Loss Account' (Closing Account).ROYAUME-UNI - UNITED KINGDOM (L). The receipts and expenditure of the "Profit and Loss1938/39. iv. 1,006.2 1,018.9 13.2 ccount , icluding the results of the Administration Account1939/40. iv. 1,132.2 — 1,40812936 and 1937, are shown in the French text above. The

1940/413. iv.30. 2,70. 6 .2 938. 53.0 ,5432. 48Ac n.

Chiffres des depenses, deduction faite de certaines recettesadministrates, (prot pripations-in-aid). Budget gineral seule- TCiICO-SLOVAQUIE - CZECHO-SLOVAKeIA (Koruna).

ment (dipensues imputables sur les recettes). Les chifoires des 93s. i. Ord. 8,970.1 e1e r ndra n i e

deanes ense rappornt i aux m rontants mis par oe Trsor s e Extr. -s disposition des diffnrents sperice (Exchequeroissues)t

3/3 t1939/40 : non compris 128,1 et 491,7 respecti- 98 Od 10,120.2 - 8,926.5 \201.3 +1,193.7dvement pour Ia dfense nationale, couverts parl'emprunt auto- Extr. - 1,190.9 -1,190.9

1940/41 y compRs une estimation globale (voetes o credi) Les chirees de caisse ne font pas de ofdistinction ent penses

des deipensese guerre de 2.000. ordinaires et extraordinaires. Les depenses extraordinaires surExpenditure figures : after deduction of appropriations-in- a base des mandats de paiement 6mis, se sont elevees enaid. General budget only (expenditure chargeable to revenue). 17 It 1.14,1.Expenditure Excheuer issues. . ANon compris le part de divers fonds spicaux stir ie produit1938/39 and 1939/40 not including 128.1 and 491.7 res- p r peus par letat: 1937:988,3;

Defenc939/40eoa Acts .2197.2a.n3. Nn.0

9e4tively for national defence, met out of loans under the th '* b e'
Defence Lo 'n ne ^ 1 ~ a~ .Non compris les investissements dans les Ientreprises publiques,e194041 dincluding 2,000 representing votes of credit for ni certanes dpenses extraordaires (dIfense nationale, etc.):war expenditure. 1937: 4.958,4; 1938: 3.608,7. En 1937, ces d5penses ont 1tt

SUmE - SaWEt ENc (Krona)i douvertes par le produit . d'emprunts 3.703,3) et des dispon

SNtE -dpeSEDE (Krtlon) hourlilits de caisse et autres (1.255,1). En 1938, ces di.penses

193/38. vn. Crt. 1,238.9: 1 ,092.1 - +146.8 devaent tre couvertes par le produit d'emprunts.iosi Cap. 210.5 167et r 7 266.5 108.2 -56.0 Gross figures, except for fiscal monopolies and undertakings.
19383 r931 ocash figures, no distinction is made between ordinary andVex pourCap. 258.1 . 229.3 ' +2 8.8 extraordinary expenditure. Extraordinary expenditure on the1939/40. vii. C. 1,464.9 ' esiao 16basis of pay orders issued amounted to 1,114.1 for 1937939/40.I. Crt. 1,46.49 1 464.8 ' +0.1 Not incluinng shares or various special funds in the yield9Ad GeinCap. 296.2 o 296.2 h of State taxes and duties : 1937 : 988.3 ; 1938 : 826.1940/41.avId. 1 Crt. 1,692.4 ~ 4u6.7 ~ + 23.17 Not including investments in public undertakings or certainCap. 306.7 306. - extraordinay expenditure (national defence, etc.) : 1937 warhiexpesnditspoure la plupa. Col.1<emprnts : y compris 4,958.4; 1938 : 3,508.7. In 1937, this expenditure was coveredChifres nets pour la plupart Col 9 empdrunts.: y compris by prfci eeds of loans (3,703.3) and cash an other assets (1,255.1).

transferts de ea renserve, dio Tn re s 1 3 1 58re, 1.ces ns

1937/38: non compris e budget transitoire recettes 2428 expenditure was to be covered by proceeds of loans(dont emprunts ap 50; transfert de i rserve du Tr5sor: "GBoheime et Moravie " 'cBohemia and Moravia ":124,6); de penses 169,7 (dont remboursement de la dette Les comptes budgetaires ne sont pas p sblie s.118). 
No budgetary accounts are published.1939/40, 1940/41 : non compris le budget de crise pour Slo aq uie - Souakia (Koruna).de3fense 380 et 800 respec tio ovee r e e: anto .

Chiefly netp figura es. Col Loans, : including transfers 9409 i Ord. e o 1,467.7 I 1,s e14. ntre 47.0

from Treasury reserve : 1937/38 758b1. Exdtr. 4.8 - 636.2 an-doh -6s31.4
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Tableau 113 (fin). Finances publiques. Resume des comptes budg6taires. (En millions.)
Table 113 (concluded). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Crs. = de crise - emergency.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = speciales - special.
Cap. - de capital - capital. Eff. - effectives - effective.

Dont: Dont:
Ann6e Dont: Rembour- .embour-
flnanciere Becettes IEmpunts Depensesement do Dif6. fiAnne DoRecette nte Dpensessement de Diff

Financial Receipts Of which Expen- la dette rence enanciet I t e 1 diture Of which: Balance Financial Receipts Ofhich: Expennce~~year L Loans diture Ofwhich B cDebt re- year Loans Debt re-
demption ; demption

a f b d e f a i b c d e f

TURQUIE - TURKEY (£T). YOUGOSLAVIE - YUGOSLAVIA (Dinar).

8936/37v. 276.6 20.3 264.9 1 1 +11.7 1936/37. Iv.* 10,571.4 - 10.058.6 +512.81937/38. VI.* 327.9 45.1 297.5 ... ±30.4
193

8
/39. vI.* 340.6 ... 306.5 ... +34.11938139^1* i^Q" '••.6 305 ^ i937/38.i v.* 11,987.1 - 11,083.1 . +904.0

1939/40. vI.* 399.6 ... 381.1 +18.5 939/4Iv. 12,786 1,92 +866^' ^^o: ... ^1.1: ... +l».b I939/40. 'v.* 12,786 : 11,920 . +866
Recettes et dpenses ordinaires et extraordinaires. Recettes et d~penses ordinaires et extraordinaires.
Chiffres bruts pour l'administration; chiffres nets pour les Chiffres bruts.

monopoles et les entreprises. Non compris les paiemeents du Trdsor au titre d'arridrdsLes depenses des comptes clos comprennent des paiements d'ann~es antdrieures ni les ddpenses autorishes hors budget.et des mandats de paiement 6mis transforms a un compte Ordinary and extraordinary receipts and expenditure.special des arridr6s.special des arrieres. Ordinary and extraordinary receipts and expenditure.
Non compris pour 1938/39 et 1939/40 les d6penses extra- Gross figures.

ordinaires s'6levant a 58,9 et 25 et qui seront couvertes au Not including payments out of Treasury funds in respectmoyen ade ressources exceptionnelles. f arrears from previous years or expenditure authorised outside
the budget.

Ordinary and extraordinary receipts and expenditure.
Gross figures for the Administration, net figures for mono-

polies and public undertakings.
The expenditure in the closed accounts represents payments OCANIE -OCEANIA.

and pay orders issued transferred to a special arrears account.
Excluding, for 1938/39 and 1939/40, extraordinary expenditure

amounting to 58.9 and 25 to be covered by exceptional AUSTRALIE - AUSTRALIA (s).
receipts.

1937/38. vII. 115.0 - 115.0 5.1 -
U. R. S. S. - U. S. S. R. (Rouble). 1938/39. vII. 120.6 - 120.6 5.4 -

I939/40. VII. 127.1 127.1 5.8 
1937-I. 96,572.5 93,921.1: . +2,651.4 I940/41.vII. * 101.9 - 101.9 -1938.1. 127,500.0: . 124,000.0: . +3,500.0
1939. 1. * 155,900.0: . 153,100.0: . +2,800.0 Chiffres bruts. Fonds consolid6 de revenus s seulement.
1940-1. 182,585.911,171.0 179,710.9: . +2,875.0 Non compris les depenses effectudes sur le «Fonds d'emprunts»

(couvertes en majeure partie par le produit d'emprunts):
Les chiffres se rapportent au budget commun comprenant 1937/38: 38,3; 1938/39: 34,8.

celui de l'Union et ceux des Republiques.celui f de 'Union et ceux des cm publiques. .Gross figures. "Consolidated Revenue Fund " only. NotLes chiffres de recettes comprennent:recettes de l'economie nationale reprsentant e produit including expenditure from "Loan Fund " (covered mainly
des imp6ts, la part des b6n6fices et le produit des emprunts : 1937/38:38.3; 1938/39: 34.8.
de l'dconomie nationale; depenses de capital pour le financement
de l'dconomie nationale.

2: recettes de I'administration, representant le produit des NOUVELLE-ZILANDE - NEW ZEALAND (£).
imp6ts et le produit des emprunts de la population civile; 937/38 . 36.0 - 5.2 1.7 + 0.8depenses de l'administration d'Etat proprement dite. 1938/39. IV 36.6 35.8 1.8 + 0.8

Figures refer to the joint budget comprising the budget of 1939/40. Iv. 38.0 - 37.7 ... +0.3
the Union and those of the Republics.

The figures of receipts comprise: Chiffres nets. Compte ordinaire de recettes et de depenses
1 : Receipts of the " National Economy ", representing du Fonds consolid6 o. Non compris les autres comptes de ce

yield of taxation, share in profits and proceeds of loans fonds, par exemple le compte de Nauru et des lies du Pacifique,
from the national economy; capital expenditure for financing les fonds d'investissement et divers fonds d'avances, etc.
the national economy. Net figures. Ordinary revenue and expenditure accounts

2: Receipts by the Administration, representing yield of of the" Consolidated Fund "only. Not including other accountstaxation and proceeds of loans from the civil population; of that fund - e.g., Nauru and Ocean Islands account, invest-expenditure on the State administration proper. ment funds, various advance funds, etc.
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Tableau 114. FINANCES PUBLIQUES. DETTE PUBLIQIJE ET SERVICE DE LA DETTE (en millions).
Table 114. PUBLIC FINANCE. PUBLIC DEBT AND DEBT SERVICE (000,000's).

SOURCES: Relevds de comptes et autres documents officiels; pour quelques pays de I'Amerique latine: principalement
Commerce Year-Book, Financial Notes (Etats-Unis) et Report of the Council of the Corporation of Foreign Bondholders (Londres).

SOURCES: Statements of accounts and other official documents; for some Latin-American countries, mainly Commerce Year.
Book, Financial Notes (U.S.A.) and the Report of the Council of the Corporation of Foreign Bondholders (London).

NOTE G]INJRALE. GENERAL NOTE.

Situation de la dette. - Dans la plupart des cas, les chiffres ont Debt Situation. - The data, which have in most cases been
6t6 reproduits tels qu'ils apparaissent dans les releves utilises given as they appear in the statements used, are not, as a rule,
et ne sont pas, en rngle g6nerale, comparables d'un Etat A l'autre. comparable. They do not always include all the fiscal debts of
Ils ne comprennent pas toujours toutes les dettes fiscales des the States (e.g., debts of the undertakings, debts pending final
Etats (par exemple, les dettes des entreprises, les dettes dans agreement or other floating debts); for some countries, they
l'attente d'un accord definitif ou autres dettes flottantes) ; pour include administrative liabilities - e.g., amounts due for services
certains pays, ils comprennent les dettes administratives, par and deliveries. A few countries include State notes or Treasury
exemple les sommes dues pour services et livraisons. Un petit notes and subsidiary coins in circulation. In the original
nombre de pays comprennent dans ces chiffres les billets d'Etat statements, war and relief debts are, as a rule, included -
ou billets du Tr6sor et la monnaie d'appoint en circulation. En Italy being an exception - but reparations are generally
r/gle g6n6rale, les dettes de guerre et de secours sont comprises excluded.
dans les relev6s originaux - l'Italie, notamment, faisant excep-
tion - mais les reparations ne le sont pas.

Les dettes envers les banques nationales ont 6t6 comprises, Debts to National Banks have, when possible, been included
autant que possible, dans le tableau, mime si elles ne sont in the table, even if they are not given in the official statements
pas indiqu6es dans les relev6s officiels de la dette publique. of the public debt.

Les dettes telles qu'elles figurent dans les releves officiels The debts as indicated in the official statements are in some
representent, dans certains cas, les montants bruts, dans cases the gross amounts and in others the net amounts after
d'autres, les montants nets, deduction faite des sommes dete- deduction of sums in the hands of Government offices and
nues dans les bureaux et institutions de l'Etat (caisses d'amor- institutions (sinking funds, securities withdrawn but not yet
tissement, titres retires mais non encore annul6s, etc.). cancelled, etc.).

Le chiffre indiqu6 est, en rigle gdn6rale, le montant nominal The figure shown is, as a rule, the nominal amount of capital
du capital non rembours6. Lorsque le service est sous forme outstanding. When the service is in the form of annuities
d'annuit6s qui ne distinguent pas entre les int6rits et le rembour- which do not distinguish between interest and redemption,
sement, divers systbmes sont adopt's pour calculer le montant varying systems for recording the amount of the debt are
de la dette. Dans certains cas, les chiffres indiquds reprdsentent adopted. In some cases, the sum of the annuities to be paid
le montant des annuitds restant a payer; dans d'autres, ils is given; in others, the present value calculated at varying
repr6sentent la valeur actuelle de ces annuitds calculae A rates of interest; in a few cases, the original amount of the
divers taux d'intdr/t ; dans un petit nombre de cas, ils repr6- debt is given, irrespective of the present value of the annuities
sentent le montant primitif de la dette sans qu'il soit tenu payable. When the annuities do differentiate between interest
compte de la valeur actuelle des annuites a payer. Lorsque and redemption, either the nominal value of the outstanding
les annuit6s font la distinction entre les intdr/ts et le rembourse- debt or the amount to which it has been written down at any
ment, les chiffres repr6sentent soit la valeur nominale de la date is given.
dette non rembours6e, soit le montant r6duit auquel elle a 6t6
fix6e A une date donn6e.

La distinction entre dettes intdrieures et dettes exterieures est The distinction between domestic and foreign debt is based
6tablie d'apr6s la classification des relev6s officiels; pour certains on the classification of the official statements. For some coun-
pays, cette classification est basee sur la monnaie dans laquelle la tries, this classification is made according to the currency in
dette est exprim6e; pour d'autres, selon que rI'mission des which the debt is expressed; for others, according to whether
emprunts a 6t6 faite dans le pays m/me ou A l'6tranger, ou the loans were floated at home or abroad, or even according
m6me suivant le pays de residence des porteurs d'obligations to the country of residence of the bondholders or creditors. In
ou des cr6anciers. Dans certains cas, des dettes envers des some cases, debts due to domestic banks, which in their turn
banques du pays qui, a leur tour, se sont procure des fonds raised money abroad, are indicated as foreign debt. In the

lI'6tranger sont indiqu6es comme dettes ext6rieures. Quand il absence of official classification, the distinction adopted in
n'existe pas de classification officielle, on a adopts une distinction the table is based on the kinds of currencies or the domicile of
selon les monnaies stipul6es ou selon le domicile des cr6diteurs. creditors. The official statements show foreign debt either in
La dette ext6rieure figure dans les relev6s officiels, soit en foreign currency or converted into the home currency. Unless
monnaies 6trangbres, soit convertie en monnaie nationale. otherwise stated, foreign debt represents the amounts converted
Sauf indication contraire, les chiffres donn6s pour la dette into the home currency at the rates of exchange obtaining
ext6rieure repr6sentent les montants convertis en monnaie natio- on the dates given.
nale au cours du change a la date donn6e.

La distinction entre la dette int6rieure flottante et consolid6e The distinction between funded and floating domestic debt
repose sur la classification des relev6s officiels. Dans l'absence is based on the classification of the official statements. In the
de classification officielle, les dettes int6rieures h 6ch6ance de absence of official classification, domestic debts falling due
moins de deux ans i partir de la date i laquelle elles ont 6t6 within a period of less than two years from the date of contracting
contract6es, ont 6t6 en g6n6ral consid6rees comme dettes flot- them have, as a rule, been regarded as floating debt. Debts
tantes. Les dettes envers les banques nationales, dont l'amortis- to National Banks, the redemption of which is, by agreements,
sement est r6parti en vertu d'accords sur un certain nombre spread over a period of years, have been regarded as funded debt.
d'ann6es, ont 6te considirees comme dettes consolidles.

Service de la dette. -- Ii 6galement, les donn6es ne sont pas Debt Service. - Here again, the data are not comparable ; the
eomparables; les chiffres indiques comprennent, autant que figures shown include, where possible, the total amount of
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

possible, le montant total du service correspondant a la dette service corresponding to the outstanding debt shown in the
non remboursde indiqude dans le tableau, mais, dans de nom- table, but in many cases they include, in fact, only the charges
breux cas, ils ne comprennent en fait que les charges budg6taires upon the budget and not the expenditure effected by means of
et non les d6penses effectu6es au moyen de fonds spdciaux. special funds. When possible, debt service has been subdivided
Lorsque cela a 6td possible, le service de la dette a Wtd subdivis6 into interest on and redemption of domestic and foreign debt,
en int6rdts et remboursement de la detteint6rieure et ext6rieure, et and loss or profit on exchange allocated to the corresponding
les pertes ou profits au change ont 6t6 attribu6s aux chiffres figures. Commission and other charges, if shown under debt
correspondants. Les frais de commission et autres charges, pour service, have been added to interest and mentioned in the notes.
autant qu'ils figurent au service de la dette, ont 6t6 ajout6s aux
intrnts ; mention en est faite dans les notes.

Les chiffres relatifs au remboursement comprennent, dans un The figures for redemption include, in many cases, allocations
grand nombre de cas, les sommes affect6es aux fonds d'amortisse- to sinking funds besides or instead of actual redemption.
ment en sus ou A la place de remboursements effectifs. Lorsque Where debts have been converted, the amount converted is
les dettes ont Wt6 converties, le montant converti figure comme shown under redemption, except in cases where floating debt
remboursement, excepte dans le cas oh une dette flottante has been repaid by raising other floating debt.
a Wte rembours6e par 1'emission d'autres dettes flottantes.

Les notes donnent des indications sommaires sur la suspension The notes give rough indications as to the suspension of debt
du service de la dette pendant la p6riode envisag6e, sauf pour service during the period considered, except for war and relief
les dettes de guerre et de secours dont le service a Wtd suspendu, debts, the service on which was suspended on July 1st, 1931,
le Ier juillet 1931, conform6ment au moratoire Hoover. in accordance with the Hoover moratorium.

Note. - Les chiffres en italique repr6sentent des previsions. Note. - Figures in italics represent estimates. An asterisk *L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette lnt6rieure Service de la dette publique
COUNTRY Domestic debt Debt service

DUnita Dette Dexrieure t air Inter Ants embourse.
mon1taire Cs elDate sd t Totaleale Finani Intert Redempon

Do-x td~rieuree inre-——______________ ______________________ __________ _ _mestic Foreign mestic Foreign
a b c d e f g h i j k 1

AFRIQUE -
AFRICA.

Egypte - 30. IV. 1936 98.4 4.5 4.5 93.9 1936/37 4.2
Egypt 30. IV. 1937 97.0 3.6 3.6 93.4 1937'38 4.2

(£E.) 30. IV. 1938 95.9 3.1 3.1 92.8 1938/39 4.2
30. IV. 1939 95.0 2.8 2.8 92.2 1939/40

Dette: Y compris la dette ottomane, ainsi que les bons ddtenus par le Gouvernement (15,5 millions).
Debt: Including Ottoman debt, as well as bonds held by the Government (15.5 millions).

Union S.-Afric. 31. III. 1936 251.1 124.8 3.6 128.4 122.7 1936/37 10.2 0.8
- Union of 31. III. 1937 254.9 140.6 10.3 150.9 104.0 1937/38 10.0 0.8South Africa 31. I1I. 1938 262.6 153.0 8.5 161.5 1011 938139 10.4 0.8

) 31.i III. 1939 278.9 159.6 18.1 177.8 101.1 1939/40 6.9 4.1 0.8
31. III. 1940* 289.6 165.1 18.4 183.5 106.1 1940/41 4.8 0.7

Dette ext6rieure calcul6e au pair. Remboursement: d6penses a la charge du Fonds consolid6 seulement.
AMPERIQUE - Foreign debt shown at par. Redemption: expenditure charged to Consolidated Fund only.

AMERICA.

Canada......
(Dollar C.) 31. III. 1937 3,542.5 2,482.1 257.5 2,739.6 802.9 1937/38 132.1 4,6

31. III. 1938 3,540.2 2,458.3 287.6 2,745.9 794.3 1938/39 128.0 4,8
31. III. 1939 3,642.0 2,513.2 323.6 2,836.8 805.2 1939/40 129.4

La dette flottante int6rieure comprend toutes les dettes figurant au bilan, autres que la dette consolid6e.
La dette consolidee comprend aussi des bons du Tr6sor de moins de deux ans. Dette ext6rieure calcul6e au pair.

Floating domestic debt includes all liabilities shown in the balance-sheet other than funded debt. The
funded debt also includes Treasury bills of less than two years. Foreign debt shown at par.

Etats-Unis -
Unit. States 30. VI. 1936 33,545.4 18,395.0 15,150.4 33,545.4 1936/37 866.8 - 103.9 -
(Dollar) 30. VI. 1937 36,427.1 21,824.4 14,602.7 36,427.1 1937/38 * 926.3 - 65.5

30. VI. 1938 37,167.5 24,102.1 13,065.4 37,167.5 938/39* 940.5 - 58.2 -
30. VI. 1939 40,445.4 28,071.9 12,373.5 40,445.4 1939/40 1,050.0 - 100.0 -
30. VI. 1940* 42,967.0 30,417.0 12,550.0 42,967.0 - 1940/41 1,100.0 100.0

La dette flottante comprend les billets du Tr6sor, les certificats de dette, les bons du Tresor, la dette 6chue
sur laquelle le service d'int6rdt a cess6 et la dette non productive d'int6rft. L'6chdance de certains billets du
Tresor, 6mis surtout pour le financement des travaux de secours, est fix6e A environ quatre ans.

Remboursement : les montants indiquds sont imputes sur les recettes ordinaires.
The floating debt includes Treasury notes, certificates of indebtedness, Treasury bills, matured debt on

which interest has ceased and debt bearing no interest. The maturity of certain Treasury notes, mainly issued
for financing relief work, extends to about four years.

Redemption: amounts shown represent amounts charged to ordinary receipts.



- 252

Tableau 114 (suite). Finances publiques. Dette publque et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates. An asterisk *
L'asterique * signifie situation probable de la dette ou chiifres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette Ann6e Debt service

montaire To ebt Console Flottante Totale Foreign Financial Interest Redemption

a b c d e t g h I I j k I I
Terre-Neuve- 30. VI. 1934 96.6 - - 96.6 1934/35 2.9Newfoundland 30. VI. 1935 98.7 - - — 98.7 1935/36 3.1

(Dollar) 30. VI. 1936 100.8 - - - 100.8 1936/37 3.0
30. VI. 1937 98.9 98.9 1937/38 4.0
30. VI. 1938 99.2 - - 99.2 1938/39 4.0

Dette ext6rieure calculde au pair.
Foreign debt shown at par.

Costa-Rica ... 31. XII. 1936 141.9 12.3 25.4 37.7 104.2 1937 6.7
(Colon) 31. XII. 1937 144.4 13.2 20.5 33.7 110.7 1938 5.5

31. XII. 1938 138.6 ... ... 31.7 106.9 1939 2.6
31. XII. 1939 133.1 ... ... 32.9 100.2 1940 5.6

L'int6r6t comprend les commissions. Par une loi du O10.VIII.1932, les paiements au titre de la dette ext6 -
rieure oat yt6 suspendus. Les intrnts dus ont 6te consolides par des obligations a 5%. Le service de la dette
ext6rieure a ete retabli en 1939.

Interest includes commission. By a law dated August 10th, 1932, payments on foreign debt were suspended.
Interest due has been funded by 5 per cent bonds. The service of the foreign debt was resumed in 1939.

Cuba....... 30. VI. 1936 203.6 7.7 50.3 58.0 145.6 1936/37 2.5 4.5
(Peso) 30. VI. 1937 200.3 7.6 45.4 53.0 147.3 1937/38 2.1 4.7

30. VI. I938... ... 1938/39 10.7
28. II. 1939 ... 7.5 ... ... 131.4 1939 10.5
29. II. 1940 224.0 8.8 80.0 88. 135.2 1940 10.2

Dette ext6rieure: non compris les obligations 6mises selon la loi de stabilisation des prix du sucre
(3,5 millions au 28 fevrier 1938; 2,4 millions au 28 fdvrier 1939).

Foreign debt: not including obligations issued under the Sugar Price Stabilisation Law (3.5 millions on
February 28th, 1938; 2.4 millions on February 28th, 1939).

RCp. Dominic. 31. XII. 1936 .,. ... ... 16.2 1937 0.9 0.1
- Domini- 31. XII. 1937 18.3 2.6 2 .6 15.7 1938 0.5 0.7
can Republ. 31. XII. 1938 ... ... ... 15.6 1939 0.8 - 0.2
(Dollar) 31. XII. 1939 ... ... ... 15.2 1940

Guatemala... 31. XII. 1937 18.4 0.3 4.3 4.6 13.8 1937/38 0.9
(Quetzal) 31. XII. 1938 16.6 0.3 2.5 2.8 13.8 1938/39 1.5

31. XII. 1939 11.6 0.3 1.2 1.5 10.1 1939/40 3.2
^^Le remboursement de la dette ext6rieure a t6 suspendu depuis'1932.
Redemption of foreign debt suspended since 1932.

Hati ........ 30. IX. 1937 44.3 3.6 3.6 40.7 1937/38 2.4 - 0.6
(Gourde) 30. IX. 1938 44.0 0.3 3.7 4.0 40.0 1938/39 2.6

30. IX. 1939 52.1 8.6 3.6 12.2 39.9 1939/40 3.3

La dette flottante repr:sente la monnaie fiduciaire (pieces de nickel) qui n'est pas couverte par les reserves de
la Banque Nationale de la Rfpublique.

Floating debt represents fiduciary currency (nickel coins) not covered by reserves in the Banque Natlonale
de la RMpublique.

Honduras .... 31. VII. 1936 28.3 . . 21.8 6.5 936/37 1.8
(Lempira) 31. VII. 1937 28.2 . . 22.1 6.1 1937/38 9.7

30. VI. 1938 20.7 . . 14.8 5.9 i938/39 1.6
30. VI. 1939 18.5 . . 13.0 5.5 1939/40

Mexique - 31. XII. 935 1,239.0 138.8 11.2 150.0 1,089.0 1936 36.3
Mexico 31. XII. 1936 1,326.3 ... ... 434.4 891.9 937 31.0

(Peso) 31. VII. 1937 ... ... ... ... 1,134.0 1938 65.0
31. XII. 1938 ... ... ... ... I939 49.0

La dette exterieure, calcul6e au pair, reprdsente les dettes comprises dans les accords avec le Comitd
international des Banquiers.

Le service de la dette publique comprend les arridr6s de ddpenses et les pensions civiles et militaires.
Le service de la dette ext6rieure a Wt suspendu depuis 1928.

Foreign debt, shown at par, represents debts included in the agreements with the International Com-
mittee of Bankers.

Debt service includes arrears of expenditure and civil and military pensions. Foreign debt service suspended
since 1928.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique representent des pr6visions. Note. - Figures in italics represent estimates. An asterisk *
L'ast6risque * signifie situation probable de la dette ou chiflres indicates probable debt situation or provisional figures of debt
provisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette Annde Debt service

Unit— extriDette financibre Int6r ts Remboursem.
t Ftotrale Interest Redemption

mondtaire Total debt Consolidde Flottante Totale Foign Financial
Unit Funded Floating Total debt year Int6r. Ex. Int6r. Ex-

of currency Do- tdrieure Do- t6rieure
____ ________________________ ______________________ __________________ mestic IForeign mestic IForeign

a b c d e f g h i j k 1

Nicaragua .... 28. II. 1936 9.0 0.9 5.8 6.7 2.3 1936/37 0.1 0.1 0.7
(Cordoba) 28. II. i937 8.7 0.8 5.7 6.5 2.2 1937/38 1.0

31. I. x938 8.5 3.2 2.5 5.7 2.8 I938/39
31. I. 1939 6.2 2.9 0.8 3.7 2.5 1939/40
31. I. 1940 5.6 2.4 0.8 3.2 2.4 1940/41

Panama...... 31. XII. 935 19.4 3.1 16.3 1935-1936 2.0
(Balboa) 31. XII. 1936 19.8 2.9 16.9 1937-I938 1.1

31. XII. 1937 20.3 2.8 17.5 1939-1940 4.7
30. VI. 1938 20.5 2.6 17.9 1940-1941 ...
31. III. 1939 21.3 2.6 0.8 3.4 17.9

Salvador..... 31. XII. 1936 42.1 1.7 4.5 6.2 35.9 1936/37 3.3
(Colon) 31. XII. 1937 39.6 1.7 2.9 4.6 35.0 1937/38 3.7

31. XII. 1938 39.7 1.6 3.6 5.2 34.5 1938/39 0.5
31. XII. 1939 40.1 0.7 3.6 4.3 35.8 VII-XII.i 9 3 9 0.3

1940 0.4

Le service de la dette extdrieure a 6t1 suspendu a partir de janvier 1938.
Foreign debt service was suspended as from January 1938.

Argentine.... 31. XII. 1936 3,805.7 2,503.5 61.3 2,564.8 1,240.9 1937 195.9
(Peso) 31. XII. 1937 4,032.7 2,931.1 161.7 3,092.8 939.9 1938 184.7

31. XII. 1938 4,398.6 2,979.7 379.8 3,359.5 1,039.1 1939 212.2
31. XII. x939 ... ... ... ... ... 1940 254.9

Dette consolidee interieure: y compris les obligations des chemins de fer; non compris les titres d6tenus
par le Tresor (1936: 271,4; 1937: 4,4). Dette ext6rieure calculae au pair; y compris la dette flottante a court
terme (1936: 18,2; 1937: 9,1); non compris les titres d6tenus par le Tr6sor (1936: 1,3; 1937: 1,7).

Domestic funded debt: including railway bonds; excluding bonds held by the Treasury (figures in French
text above). Foreign debt shown at par ; includes short-term floating debt ; excludes bonds held by the Treasury
(figures in French text above).

Bolivie - 31.XII.1 936 1,937.4 440.8 15.2 456.0 1,481.4 1937 51.7
Bolivia 31.XII.193 7 2,333.5 377.7 25.0 402.7 1,930.8 1938 70.8

(Boliviano) 3.XII. 19 3 8 ... ... ... ... ... 939
3 I.XII.19 39 4,327.9 516.9 203.7 720.6 3,607.3 940 ...

Les chiffres de la dette consolid6e int6rieure et ext6reure comprennent les intE6rts non pay6s.
Dette ext6rieure au 31.XII.1936 calcul6e au cours de 80 bolivianos la & et 16,46 bolivianos le $; au 31.

XII.1937 au cours de 100 bolivianos la £ et 20,17 bolivianos le $; au 31.XII.39 au cours de 140 bolivianos
la £ et 36 bolivianos le $.

Le service de la dette ext6rieure a 6t6 suspendu depuis 1931, sauf pour l'emprunt su6dois des allumettes.

The figures of the funded domestic and foreign debt include unpaid interest.
Foreign debt on 31.XII.1936 shown at the rate of 80 bolivianos = £1 and 16.46 bolivianos = $1; on 31.

XII.1937 at 100 bolivianos = £1 and 20.17 bolivianos = $1; on 31.XII.1939 at 100 bolivianos = £1 and 36
bolivianos = $1.

Service of foreign debt suspended since 1931, except that on the Swedish Match Loan.

Brdsil -Brazil 31. XII. 1935 14,928.9 3,283.0 5,433.1 8,716.1 6,212.8 1936 560.6
(Milreis) 32. XII. x936 15,320.2 3,483.1 5,656.3 9,139.4 6,180.8 1937 506.2

31. XII. 1937 16,841.2 3,748.3 6,979.4 10,727.7 6,113.5 x938
1939 886.9

31. XII. 1938 ... 4,247.8 7,439.6 11,687.4 ... I940 304.0

La dette consolidle int6rieure ne comprend pas les titres d6tenus par la « Caixa de Amortizaao ».
La dette exterieure a ft6 convertie en milreis-or a l'ancienne parit6 de 26,9 pence et en milreis-papier au

taux de: 1 milreis-papier = 5,9 pence.
Un plan de paiements partiels du service de la dette ext6rieure a 6t6 6tabli par ddcret du 5.11.1934 pour

la p6riode d'avril 1934 A mars 1938 et - apr/s la suspension du service a la fin de 1937 - par decret du
8.11I.1940 pour la p6riode d'avril 1940 a mars 1944 avec effet r6troactif depuis novembre 1937.

Funded domestic debt does not include obligations held by the " Caixa de Amortizafao '.
Foreign debt is converted into gold milreis at the old parity of 26.9d. and into paper milreis at the rate

of 1 paper milreis = 5.9d.
A plan for partial payment on foreign debt was established by Decree of 5.1.1934 for the period April 1934

to March 1938 and - after the suspension of the service at the end of 1937 - by Decree of 8.111.1940 for the
period April 1940 to March 1944 with retroactive effect as from November 1937.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des previsions. Note. - Figures in italics represent estimates. An asterisk *L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette lnt6rieure Service de la dette publique
COUNTRY Domestic debt Dette Annde Debt service

a b c d e I g h i 3 k —

Chili - Chile 31. XII. 1937 4,026.7 1,524.3 0.7 1,525.0 2,501.7 1938* 30.0(Peso) 31. XII. 1938 3,804.3 1,489.0 0.6 1,489.6 2,314.7 '93931. XII. 1939 3,980.1 1,689.6 - 1,689.6 2,291.3 i940
Dette extDrieure calculDe au pair.
Les intdrdts comprennent les commissions et les autres frais. Le service de la dette extdrieure a dtd suspendu &dater du 30.VII.1931, mais un plan de son rtablissement partiel a 6tF adoptn en janvier 1935 (Loi Ne 5580).L application de cette loi n'a commence qu'au debut de 1936 et le service de la dette ext-rieure a 6tE

Foreign debt shown at par.Interest commission and other expenses. The service of the foreign debt was suspended as from
30.VII.1931, but a plan for partial resumption was adopted in January 1935 (Law No. 5580). This law wasonly put into force at the beginning of 1936 and the service of the foreign debt has been resumed in part.

Colombie - 31. XII. 1937 4,206.9 51.7 38.3 90.0 112,501.79 1938 12.1Colomba 31. XII. 1938 3,8206.6 55.1 35.4 90.5 116.1 ,489.0 0.6 1,489.6 2,314.7 939 13.6(Peso) 31. III. 19409 3,980.1 109.9 2,291.3 12.2
Dette interieure flottante: y compris I a monnaie-papier en circulation.Dette ext6rieure calcul6e a ancieu ne paritp, sauf quelques dettes a court terme, calculhes aux cours officiels.Le reboursemnent de la dette extcrieure a ete suspendu a partir de 1932; toutefois, certains paiements

parti t ellement rctabli.

Floating domestic debt includes paper money in circulation.Foreign debt shown at old parity, except some short-term debts shown at official rates.Redemption of foreign debt has been suspended as from 1932, but certain payments have been made, however.
Equateur - 31. XII. 1935 290.1 1.1 18.5 19.6 270.5 1936 10.9Ecuador 31. XII. 196 269.9 16.9 16.9 253.0 937 3.6(Solombiaucre) 31. XII. 1937 383.3 2.8 26.8 356.5 16. 938 13.6

30. VI. 1938 ... 26.0 26.0 ... 939 6.8
Dette ext6rieure calculo e au cours libre du dollar.
Le service de la dette exterieure a ftd suspendu i partir du mois d'avril 1931.
Foreign debt calculated at the free rate for the dollar.
Service on foreign debt has been suspended as from April 1931.

Paraguay ... 31. XII. 1935 717.0 189.7 96.1 285.8 431.2 1935/36 141.4(Peso) 31. XII. 1936 ... 278.9 ... ... 580.2 1936/37* 78.031. XII. 1937 ... 304.7 ... ... 642.9 1937/38 269.531. XII. 1938 1,607.4 671.6 107.3 778.9 828.5 1939 221.3
La dette ext6rieure a l6t convertie en pesos-or sur la base de 5 pesos-or livre sterling et 1,6 pesos-or

= 1 dollar des E.-U.; en pesos-papier aux taux officiels ci-apres :pour 1935 a 56,8182, pour 1936 et 1937 a 79,5454.Le service de la dette exterieure a 6t6 suspendu depuis juin 1932, mais avle service de la dette en livres sterling

Foreign debt has been converted into gold pesos at the rate of or£1 = 5 gold pesos and U.S.A. $1 = 16 old
peso; into paper pesos at the following official rates: for 1935 at 56.8182, for 1936 and 1937 at 79.5454.Service on foreign debt suspended as from June 1A32, but service on the sterling debt was resumed in March 1938.

Parou - Peru 3. XII. 1936 706.7 71.1 161.4 232.5 474.2 193 20141.42(Sol) 31. XII. 1937 723.7 74.5 162.4 236.9 486.8 936/378 19.831. XII. 1938 778.3 74.0 206.3 280.3 4980 193 24.830. VI. 1939 80715 80.9 220.2 301.1 506.4 1940 21.9
Dette : y compris les interets accumules non payes.Dette extrieure calcule ande 5 pesos-or livre sterling et pair.sos-or
Par dL cret du 29.V.1931, le service de la dette publique a t suspendu. Toutefois, des paement livres partielsades it repris ont ete electues sur la dette intnrieure et sur l'emprunt exterieur 7 1 %, 1922.
Debt: including accrued interest due.Foreign debt shown at par.
By a Decree of May 29th, 1931, the service of public debt was suspended. Partial interest payments weremade, however, on domestic debt and on the 7sterling% foreign loan, 1922.

PUruguay. Peru XII. 1936 71.1 161.3 . 232.5 146.5 1937 13.2 - -(Peso) 31. XII. 1937 723.7 181.9 . . 146.6 1938 21.1 31. XII. 1938 . 199.6 206.3 28. 150.6 1939 24.1 31. XII. 1939 . 245.9 . . 152.2 1940 ... 
Le remboursemet d29.V.1931, l e service de l a de tte suspendu le 20.1.1932, t celu de la dette intrpaieure le .XI.1932.
Redemption of foreign debt was suspended on 20.1.1932, and that of domestic debt on i.Xe .1932.

Venezuela 30. VI. 1935 20.4 19.8 0.3 20.1 0.3 1935/36 03 % foreign 11.9 -.(Bolivar) 30. XI. 1936 3.3 2.7 0.4 3.1 0.2 1936/37 0.130. VI. 1937 3.2 2.7 0.3 3.0 0.2 1937/38 2.1 - 0.1 1 -31. XII. 1938 3.0 2.6 0.4 3.0 1938/39 0.1
Toute remboursement la dette extrieure a t rembourse en 1930; les ciffres indieluis reprdsetent lrieure montant des titres

qui n'ont pas dte present's au remboursement.
All foreign debt was paid off in 1930 ;the figures shown represent the amount not presented for redemption.All foreign debt was paid off in 1930 ; the figures shown represent the amount not presented for redemption.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates. An asterisk *
L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debt
provisoires du service de la dette. service.

PAYS Dette int6rleure Service de la dette publique
COUNTRY Domestic debt Dette ____ _Debt serviceDteDette Ann6eDUit D ext u inane Int6r8ts Remboursem.

totale Interest Redemptionmon~taire Totalbdebt Consolede Flottante Totale Foreign Financial Interest Redemption
Unit Ttldb Funded Floating Total debt year Int6r. I Ex- Intdr. Ex-

of currency Do- t6rieure Do t6rieure
___ ____ mestic Foreign mestic Foreign

a b d e g h I k 1

ASIE - ASIA.

Inde - India 3I. III. 1937 12,214.0 4,378.8 2,904.4 7,283.2 4,930.8 1937/38 293.6 172.2 25.2
(Rupee) 31. III. 1938 11,975.8 4,388.2 2,789.5 7,177.7 4,798.1 1938/39 287.5 169.9 30.0

31. III. 1939 12,055.6 4,383.9 2,980.3 7,364.2 4,691.4 1939/40 269.3 166.9 30.0
31. III. 1940 11,956.7 4,314.6 3,014.1 7,328.7 4,628.0 1940/41 268.8 163.8 30.0

Dette ext6rieure calculde au pair. Service de la dette : paiements imputes sur les revenus.
Foreign debt shown at par. Debt Service: payments charged to revenue.

Irak--Iraq.. 31. XII. 1936 - - - - - 1936/37
(Dinar) 31. XII. 1937 1- 1.0 -10 1937/38 0.05

31. XII. 1938 ... ... ... ... 1.0 1938/39 0.05
Non compris les autres engagements d6coulant d'avances temporaires pour les besoins de la trdsorerie.
Not including other obligations consisting of temporary means and advances.

Iran......... 31. XII. 1935 98.9 - 6.7 6.7 92.2 1935/36 7.5
(Rial) 31. XII. 1936 ... ... ... ... ... 1936/37 7.5

31. XII. 1937 ... ... ... ... ... 1937/38 7.5
31. XII. 1938 .... ... 938/39 7.5

Dette extdrieure pour 1935 calculde au cours moyen du mois de decembre.
Foreign debt for 1935 calculated at the average exchange rate for the month of December.

Japon- Japan 31. III. 1937 11,018.7 9,257.6 444.2 9,701.8 1,316.9 1937/38 ... ... 16.7
(Yen) 31. III. 1938 13,270.1 11,517.0 452.8 11,969.8 1,300.3 1938/39

31. III. 1939 17,837.1 16,065.1 492.3 16,557.4 1,279.7 1939/40
31. III. 1940* 22,886.0 ... ... 21,628.0 1,258.0 1940/4 

Dette extdrieure calculde au pair. La dette flottante reprdsente des bons du Tr6sor et des certificats du
Gouvernement pour I'achat de riz.

Remboursement comprend des conversions.
Foreign debt shown at par. Floating debt represents Government rice purchase notes and Treasury bills.
Redemption includes conversion.

Thailande - 31. III. 1936 88.3 10.0 - 10 0 78.3 1936/37* 8.4
Thailand 3'. III. 1937 84.8 10.0 - 10.0 74.8 I937/38* 8.5

(Baht) 31. III. 1938 80.6 10.0 - 10.0 70.6 1938/39 6.9
I. I. 1940 72.4 10.0 10.0 62.4 1939/40

Dette extdrieure calculee au pair.
Foreign debt shown at par.

EUROPE.

Albanie - 31. XII. 1932 . . . 68.2 1933/34 
Albania '934/35 0.3

(Franc) 935/36 - - 0.3
1936/37 - - - 0.3
1937/38 - - - 0.3
1938/39 - - - 0.3

Dette ext6rieure calculee au pair. Le service de la dette ext6rieure a Wt6 suspendu depuis 1931.
Foreign debt shown at par. Service of foreign debt suspended since 1931.

Allemagne - 31. III. 1937 16,125.7 12,300.7 2,383.1 14,683.8 1,441.9 1937/38
Germany 31. III. 1938 19,160.2 15,482.1 2,345.2 17,827.3 1,332.9 1938/39

(Reichsmark) 31. III. 1939 30,737.6 22,945.4 6,534.9 29,480.3 1,257.3 1939/40
31. III. 1940 47,950.3 28,667.7 18,050.6 46,718.3 1,232.0 1940/41
30. VI. 1940 56,426 * 32,373 * 22,780 55,153 * 1,273

Les chiffres se rdfdrent a la partie de la dette d'Etat rendue publique.
La dette consolidle int6rieure comprend la tranche de l'emprunt international 5 7 % (emprunt Young)

6mise en Allemagne et la dette de liquidation des emprunts.
Non compris les certificats d'imp6t en circulation et aupr/s de la Reichsbank, s'61evant (en millions) h:

III.1937,: 869.4; 111.1938: 540 ; 111.1939: 109.0; 111.1940: 4,110.4; VI.1940: 3,723.3.
The figures refer to the disclosed State debt.
Funded domestic debt includes the tranche of the Young loan issued in Germany and loan liquidation debt.
Not including tax certificates in circulation or with the Reichsbank, amounting to (000,000's): 111.1937:

869.4; 111.1938: 540; III.1939: 109.0; 111.1940: 4,110.4; VI.1940: 3,724.3.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates. An asterisk *L'astfrisque * signifie situation probable de la dette ou chifflres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette intdrieure Service de la dette publiqueCOUNTRY Domestic debt Deft Ad, Debt service
Unite Date totale exttrieure financiure Intlrdts Remboursem.montare debt Cosolide Flottante Totale Foreign Financial Interest Redemption

mof c re ml onsc ullne Floati Totale debt year Int er. Ex- Inter. Ex-UnitFelgqedelgioain. TIota. 
"of currency Fotn aDo- trieure Do- trieure

'—— — _______________________ __~~~~~~ ___ m estic F oreign I m estic F oreign
a b c d e i g fh i J k 1

Autriche - 31. XII. 1935 3,691.6 1,107.4 132.0 1,239.4 2,452.2 1936 42.8 86.8 9.5 34.9
Austria 3i. XII. 1936 3,394.9 1.159.8 175.0 1,334.8 2,060.1 i937 47.9 88.1 20.7 39.2(Schilling) 31. XII. 1937* 3,482.1 1,389.0 120.2 1,509.2 1,972.9 938 55.0 72.9 28.5 30.0

La dette extdrieure comprend la part de la Rtpublique dans I'ancienne dette autrichienne, pour autantqu'elle a fait l'objet d'un rdglement (1935: 336,5 millions; 1936: 326 millions; 1937* 320,5 millions). Ladette exterieure est calculde au cours moyen des clearings prives.
Les intrnts ne comprennent pas les commissions et autres frais : 1936 : 2,9; 1937 : 3; 1938: 2,1.
Foreign debt includes the Republic's share of old Austrian debt in so far as it has been settled (1935: 336.5millions; 1936: 326 millions; 1937* : 320.5 millions). Foreign debt is shown at the average private clearing rates.Interest does not include commission and other expenses: 1936 : 2.9d; 1937n: 3; 1938: 2.1.

Belgique - 31. XII. 1935 55,453.3 31,584.3 1,694.9 33,279.2 22,174.1 936 38578Belgium 31. XII. 1936 54,685.5 32,366.1 1,713.7 34,079.8 20,605.7 1937 2,414,4(Franc) 3i. X11. X1937 55,762.0 34,850.8 1,504.6 36,355.4 19,406.6 i 1938 2,435.531. XII. 1938 57,334.6 35,590.6 2,051.4 37,642.0 19,692.6 1939 2,425.4
31. XII. 1939 59,318.3 35,887.6 4,430.0 40,317.6 19,000.7 I 940'

Dette flottante : y compris la dette a moyen terme.
Dette ext6rieure calculee au cours du change, s l'exception, au 31.XII.1936 et au 31 XII.1937, de certainsemprunts en francs franiais convertis a la paritd d'avant la devaluation d'octobre 1936.
Service de la dette publique : charges budgdtaires seulement.
Floating debt: including middle term debt.
Foreign debt shown at rates of exchange with the exception, on 31.XII.1936 and on 31.XII.1937, of certainloans in French francs converted at the parity rate before the devaluation of October 1936.Debt Service: budgetary charges only.

Sulgarie - Pi. XII. I937 22,201.7 6,196.3 2,250.2 8,446.5 13,755.2 1938 326.11 560.61 121.3 71.2Bulgaria 3. XII. 1938 21,778.9 6,070.5 2,745.0 8,815.5 12,963.4 I939 298.4 539.9 132.7 71.1(Lev) 31. XII. 939* 28,864.0 5,943.0 4,230.0 10,173.0 12,691.0 i940 ... . .

Dette publique : y compris des sommes dont le service incombe A la Banque Agricole, A la Banque CentraleCooperative et a certaines municipalit6s ; non compris les indemnites dues aux ressortissants bulgares dont lesbiens ont Wte sequestres et liquid's en Angleterre ni la part de la Bulgarie dans la dette publique ottomane.La dette exterieure est convertie au cours du change, a 1'exception des emprunts d'avant guerre et de latranche frannaise de 'emprunt de stabilisation, 1928, qui soent convertis a lai parit du franc suisse et du francfrannais Wd'vant la devaluation de septembre 1936.
Service de lan dette. - Inte rts. - Depuis le .IV.1932, il nA' ft effectu1 que le transfert partiel desintdrdts de la dette ext6rieure.
Remboursement: depuis le 1.IV.1927, le remboursement de la dette exterieure a ete suspendu pour lesemprunts davant guerre et depuis le 1.IV.1932 pour les emprunts des refugies et de stabilisation.
Les chiffres du service de la dette donn6s dans le tableau comprennent les montants dont le transfert aWtd suspendu.

Public debt : includes amounts the service of which is charged to the Agricultural Bank, Central Co-operativeBank and certain municipalities, but does not include indemnities due to Bulgarian nationals whose propertywas sequestrated and liquidated in England, or Bulgaria's share of the Ottoman Public Debt.Foreign debt is converted at the rates of exchange, except the pre-war loans and the French share of theStabilisation Loan, 1928, which are converted at the respective parity rates of the Swiss and the French franc
before the devaluation in September 1936.

Debt Service. - Interest. - As from 1.IV.1932 only partial transfer of foreign interest charges effected.Redemption: as from 1.IV.1927 redemption of foreign debt was suspended for the pre-war loans, and asfrom 1.IV.1932 for the Refugee and Stabilisation Loans.
The figures for debt service given in the table include the amounts the transfer of which has been suspended.

Danemark - 31. III. 1937 1,322.6 559.8 93.4 653.2 669.4 1937/38 29.7 37.3 83.2 17.9Denmark 31. III. 1938 1,255.1 542.4 57.6 600.0 655.1 I938/39 26.4 37.3 77.9 51.2(Krone) 31. III. 1939 1,237.7 508.7 58.2 566.9 670.8 i939/40 28.8 36.2 34.0 22.7
Non compris les obligations sp6ciales concernant la Banque hypoth6caire, le Fonds de prfts des Communes

et le Fonds de crise, s'elevant a : 31.II.1936, 181,4 ; 31.111.1937, 225,5; 31.111.1938: 240,5.
La dette flottante repr6sente des bons du Trdsor et la dette envers la Banque nationale apr6s d6duction

d'actifs de l'Etat aupr/s d'autres banques.
Les intirots comprennent certaines d6penses accessoires. Le remboursement de la dette comprend desconversions.

Not including special obligations in respect of the Mortgage Bank, the Communal Fund and the Crisis Fund(figures in French text).
Floating debt represents Treasury bonds and debt to the National Bank after deduction of State assetsin other banks.
Interest includes certain contingent expenses. Redemption of debt includes some conversion.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiflres en italique reprdsentent des pirevisions. Note. - Figures in italics represent estimates. An asterisk *
L'astdrisque * signifie situation probable de la dette on chiffres indicates probable debt situation or provisional figures of debt
provisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette Ana6e Debt service

Fo6exDate totalnie orn Fncil Interest ] edemptonmondtaire Total debt Consolidde Flottante Totale deb Fyarcial E nd e -
ocFuniet Floating Total y n i--Ex- Inter. Ex-Unoitcurren Fu nded Floating Total Do- t6rieure Do- tdrieure

I __________ ______________ _________________ ____mestic Foreign mestic Foreign
a b c d e f g h I I k 1

Dantzig - 31. III. .935 . . 25.6 1935/36 4.5 6.4
-Danzig 31. III. I936 . 41.7 I936/37 11.3

(Gulden) 31. III. 1937 40.8 1937/38 7.5
31

.
I. I 1938 . . 37.9 1938/39 4.3

La dette extdrieure ne reprdsente que la dette consolid6e. L'intdr6t comprend les commissions des banques
et quelques autres d6penses administratives.

Foreign debt represents consolidated debt only. Interest includes bankers' commission and some other
administrative expenses.

Espagne -- 3p . XII. 1934 21,265.7 18,708.6 1,640.0 20,348.6 917.1 1935 963.5 113.6
Spain" 31. XII. 1935 21,779.0 18,922.1 1,940.0 20,862.1 916.9 1936 947.7 71.8

(Peseta) 31. XII. 1936 ... 19,012.3 ... ... 916.9 1937 976.4 72.0

Dette exterieure calcul6e au pair; 78 millions seulement 6taient ddtenus a l'6tranger. D'apres un communi-
qu6 du Minist6re des finances du 5 aofit 1940, la dette exterieure, calculee aux cours actuels, s'elevait au
31.VII.1940 as 1.200 millio s; ce chiffre ne comprend pas la dette de guerre vis-a-vis de l'Italie (5 milliards
de lires) et de l'Allemagne (montant noa. specifier.

Foreign debt shown at par. Only about 78 millions were held abroad. According to a communiqud of
the Ministry of Finance of August 5th, 1940, the foreign debt, calculated at current rates of exchange, amounted
on 31.ViI.1940 to 1,200 millions; this does not include the war debt to Italy (5 milliard lires) aid to
Germany (amount not specified).

Estonie - 31. III. 1937 125.6 3.9 8.7 12.6 113.0 1937/38 0.1 1 2.01 i 0.6
Estonia 31. III. 1938 123.5 3.2 9.0 12.2 111.3 1938/39 2.7

(Kroon) 31. III. 1939 127.3 3.0 9.3 12.3 115 0 1939/40 2.8
31. III. 1940 133.9 2.4 13.1 15.5 118.4 I94o/4I 2.3

Dette flottante: y compris la monnaie divisionnaire: 31.111.1937, 6,6; 31.111.1938, 6,4; 31.111.1939, 6,4;
31.111.1940, 6,5.

Floating debt: including subsidiary coins (figures in French text).

Finlande 31. XII. 1936 4,399.5 2,069.6 81.4 2,151.0 2,248.5 I937 111.2 527.0 364.0 259.3
Finland 31. XII. 1937 4,302.0 2,557.2 175.9 2,733.1 1,568.9 1938 119.5 79.6 82.5 144.8

(Markkaa) 31. XII. I938 * 3,554.0 2.419.0 57.0 2,476.0 1,078.0 1939 130.8 57.2 161.3 140.6
30. IX. 1939 * ... 2,810.8 223.2 3,034.0 ...

Les chiffres pour 1938 ne comprennent pas les titres achet6s par l'Etat (1936: 581,4 millions; 1937:
473,8 iillions).

L'intdrdt de la dette exterieure comprend les pertes au change, les commissions et autres frais.
Le remboursement comprend des conversions.
The figures for 1938 do not include the bonds purchased by the State (1936: 581.4 millions; 1937:

473.8 nilnliol.s).
Interest on foreign debt includes loss on exchange, commission and other expenses.
iRedemption includes some conversion.

France ...... 3. XII. 1936* . 1298,533.6 49,208.3 347,741.9 . 1937 12,653.5
(Franc) 31. XII. 937 * . 314,284.3 48,697.4 362,981.7 . 1938 13,811.0

31. XII. 1938 * . 338,919.0 74,842.0 413,761.0 . 1939 14,937.0
3. VIII. 939 * . 352,210.0 80,424.0 432,634.0 . 1940 ...

La dette ext6rieure commerciale calcul6e au pair s'616ve a: 31.XII.1935: 2.730; 31.VII.1936: 7.476.
Service de la dette : les chiffres indiqu6s ci-dessus repr6sentent les d6penses du budget g6n6ral. Le service de

la dette et les nouvelles emissions effectu6es par la Caisse d'amortissement se sont l1eves aux chiffres suivants
(en millions de francs):

Int6rets Remboursement Nouvelles emissions
Interest Redemption New issues

1935 1.562,2 3.626,2 963,0
1936 1.788,4 5.597,4 -
1937 1.667,4 3.542,4 477,2

Les d6penses de la Caisse d'amortissement, au titre de l'inter6t et du remboursement, comprennent cependant
la participation de la Caisse au service de la dette imput6 au budget gen6ral, pour les sommes suivantes
(en millions de francs) : 1936: 379,9 ; 1937 : 380; 1938: 762; 1939: 603,5.

Commercial foreign debt calculated at par is shown in French text above.
Debt Service : figures shown in the table represent expenditure of the General budget. Debt service and

new issues effected by the Amortisation Fund are shown in the French text above. The expenditure of the
Amortisation Fund on interest and redemption includes, however, its participation in the debt service charged
to the general budget; the amounts are shown at the end of the French text above.

17
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des previsions. Note. - Figures in italics represent estimates. An asterisk *L'astdrisque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt ____Dt_ _Debt serviceDette -_________ -_________ Dette AnnieUnit6 Ddte totle ext6rieure financiere Int6rbts Remboursem.montre Date otal deb Consolidie Flottgante Totale Foreign Financial Interest Redemption

Unit nebt year Intir. Ex- Int6r. Ex-
of currency Do- t6rieure Do- t6rieure

_________ _____________ estic (Foreign mestic IForeign
b cb e d e I g h I k I

Grace - 31. III. 1936 47,363.7 11,178.5 1,168.4 12,346.9 35,016.8 1936/37 3,004.6 124.6Greece 31. III. 1937 49,679.8 11,103.4 1,384.6 12,488.0 37,191.8 1937/38 3,012.9 172.3(Drachme) 31. III. 1938 51,408.0 12,312.0 1,263.0 13,575.0 37,833.0 1938/39
31. III. 1939 52,138.1 13,975.3 453.0 14,428.3 37,709.8 1939/40
31. I. 1940 52,874.7 15,050.8 450.6 15,501.4 37,373.3

Dette extdrieure calculde an pair.
Les int6rdts de la dette intdrieure sont ramends /h 75 % depuis 1932/33. Les intdrnts de la dette ext6-rieure ne sont transf6rds que partiellement. Le remboursement a 6t6 suspendu a partir du 1.V.1932 ; les mon-

tants indiquns depuis cette date representent des primes des obligations a lots sorties et d'autres petites ddpenses.
Foreign debt shown at par.
Interest on domestic debt reduced to 75 % since 1932/33. Only a part of the foreign debt service has

been transferred. Redemption has been suspended as from May 1st, 1932; amounts shown since that daterepresent payments of lottery bonds drawn and other small expenses.

uongrie- 30. VI. I936 1,748.7 110.2 366.5 476.7 1,272.0 x936/37 47.8 25.2
HuPe ngary 3o. V. 937 1,612.1 105.8 378.7 484.5 1,127.6 1937/38 32.3 13.9(Pengo) 30. VI. 938 1,597.7 102.9 389.4 492.3 1,105.4 1938/39 50.8

VII.1939-III.1 940 116.9
Dette.- Une distinction est faite entre la dette intdrieure et la dette ext6rieure d'apris le domicile des porteurs de

titres ou des creanciers. Les chiffres proviennent des relevds mensuels provisoires, vu que les comptes clos ne fontpas la distinction entre la dette interieure et la dette ext6rieure ni entre la dette consolid6e et la dette flottante.Les chiffres ne comprennent pas les engagements administratifs (entreprises et autres) qui sont indiqu6s ci-aprs :
Int6rieur- Domestic Ext6rieur - Foreign Int6rieur - Domestic Ext6rieur - Foreign

30. VI. 1936 167,4 2,2 30. VI. 1938 160,1 2,530. VI. 1937 153,3 1,8
Service de la dette: les chiffres se r6dfrent au chapitre Dette publique » du budget de l'administration; ils necomprennent pas le service de la dette effectu6 directement par les entreprises publiques, qui s'est 6lev6 en 1936/37

a : int6rdts: 7,4 ; remboursement : 3,9; 1937/38 : int6rnts: 7,6 ; remboursement: 0,4.
A partir de d6cembre 1931, une partie seulement du service de la dette ext6rieure est transf6ree, la partienon transfdree 6tant versde A un compte bloqu6 auprds de la Banque Nationale (Fonds des crdanciers 6trangers).En f6vrier 1935, ce fonds a 6t clos et remplac6 par une Caisse des Credits ext6rieurs. A partir de 1937/38,les paiements au titre des int6rets sont effectu6s sur la base de taux reduits fixes par des accords.
Debt: distinction between domestic and foreign debt is made according to residence of bondholders or

creditors. The figures are those of the monthly provisional statements; the closed accounts do not allow ofsubdividing the debt into domestic and foreign or into funded and floating. The figures do not include adminis-trative liabilities (undertakings or others), the amount of which is shown in the French text above.
Debt Service: the figures are those shown in the chapter " Public debt " of the Administration budget anddo not include the amount of debt service paid directly by the public undertaldngs, which amounted in 1936/37to : interest : 7.4; redemption 3.9; 1937/38: interest: 7.6; redemption: 0.4.
As from December 1931 only a part of the foreign debt service has been transferred, the untransferred

portion being paid into a blocked account with the National Bank (Foreign Creditors' Fund). In February1935, this fund was closed and in its place there was set up the Foreign Credits Office. As from 1937/38,interest payments are effected on the basis of reduced rates fixed by agreements.

Irlande - 3 II. I937 48.7 I1937/38 1.3 1 2.6Ireland 31. III. 1938 49.4 1938/39 1.40.4
31. III. 1939 61.4 ; : 1939/ 40

Le remboursement comprend les allocations an Fonds d'amortissement et les remboursements de prdts. (Voirla note an tableau pr6c6dent, R1sum6 des comptes budgdtaires.)

Redemption includes allocations to Sinking Fund and repayment of borrowings. (See note to precedingtable, Summary of Budget Accounts.)

Italie - Italy. 30. VI. 1935 107,268.6 93,827.0 11,883.0 105,710.0 1,558.6 1935/36 5,064.4 68.0 30,272.1 33.5(Lira) 30. IX. 1935 108,636.6 93,817.0 13,261.0 107,078.0 1,558.6 1936/37 5,545.6 104.0 4,938.1 37.7
1937/38 6,037.0 100.0 288.6 60.3
I1938/,39 6,294.5 95.6 471.3 64.5

Le passif de 'Etat (dettes du Trsor, dette amortissable et perp6tuelle), indique dans le Compte de Patrimoine
(Compte G^neral de 'Etat, Partie II), s'6levait an 30.VI.1935, an 30.VI.1936 et an 30.VI.1937 a 124.743,3millions; 130.346,6 millions et 146.176,4 millions respectivement.

State liabilities (Treasury liabilities, redeemable and irredeemable debt), as shown in the Patrimonial Account
(General State Accounts, Part II), amounted on 30.VI.1935, 30.VI.1936 and 30.VI.1937 to 124,743.3 millions;130,346.6 millions and 146,176.4 millions respectively.

Lettonie -

Latvia 31. III. 937 142.1 18.9 18.9 123.2 j937/38 1.1 0.3 0.3 0.2(Lat) 3I1. III. 1938 156.6 33.2 33.2 123.4 938/39 2.0 0.4 0.3 0.331. III. 1939 178.4 47.7 47.7 130.7 939/40 ...
31. III. I940 197.2 1 51.9 51.9 145.3 I940/4I ...
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates. An asterisk *
L'astdrisque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

COUNTRY Domestic debt Dette Ann6e Debt service
mnith6ua Date totale ext6rieure financire Int6r6ts Remboursem.

monitaire Dt T d n Totale Foreign Financial Interest Redemption
of currency F Do- t6rieure Do- t6rieure

_______ mestie Foreign mestic Foreign
a b c d e f g h J k

Lithuanie- 31. XII. 1937 118.6 40.1 - 40.1 78.5 1938 1.7 1.5 6.4 5.0Lithuania 31. XII. 1938 132.6 52.5 - 52.5 80.1 939 2.1 0.8 6.9 2.7(Litas) 31. XII. 1939 134.1 65.2 - 65.2 68.9 1940 4.3 1.2 6.2 0.5

Luxembourg- 31. XII. 1937 697.2 394.3 80.8 475.1 222.1 1938 36.8Luxemburg 31. XII. 1938 762.5 404.0 137.8 541.8 220.7 1939 36.1(Franc) 31. XII. 1939 718.5 399.1 100.3 499.4 219.1 1940 37.1

—Norvge 3- 30. VI- 1937 1,563.9 828.7 43.1 871.8 692.1 1937/38 40.1 313 14.4 231
Norway 30. VI. 1938 1,495.5 808.1 33.8 841.9 653.6 1938/39 40.6 28.4 9.4 25.9

(Krone) 30. VI. 1939 1,528.4 900.9 31.1 932.0 596.4 1939/40 ...... ...

Dette ext6rieure calculde au pair. Les int6r6ts comprennent les commissions et autres frais.
Foreign debt shown at par. Interest includes commission and other expenses.

Pays-Bas - 31. XII. 1936 3,544.5 I2,870.1 674.4 3,544.5 I1937 127.2 - 39.8 -
Netherlands 31. XII. 1937 4,066.4 3,261.5 804.9 4,066.4 1938* 132.3 49.9 

(Gulden) 31. XII. 1938 3,986.0 3,211.8 774.2 3,986.0 1939* 111.0 69.4 
30. VI. I939 3,911.9 3,151.4 760.5 3,911.9 1940 ......

Remboursement: y compris le remboursement extraordinaire (1936: 6,8; 1937: 11 ; 1938: 11).
Redemption includes extraordinary redemption (1936: 6.8; 1937: 11; 1938: 11).

Pologne - i. III. 1936 5,007.8 1,307.7 391.2 1,698.9 3,308.9 1936/37 75.4 50.9 9.8 36.0
Poland 3. III. 1937 4,729.8 1,361.8 390.7 1,752.5 2,977.3 1937/38* 95.2 62.0 30.5 27.8(Zloty) 31. III. 1938 4,933.5 1,981.2 394.3 2,375.5 2,558.0 1938/39 1084 45.8 21.8 39.3

30. IX. 1938 4,973.2 2,053.3 404.7 2,458.0 2,515.2 1939/40 132.1 32.5 26.7 19.5

La dette flottante represente : les bons du Trsor, l'avance sans intt de la bant de la banque de Pologne et le solde
d'obligations ou de bons exigibles.

La dette ext6rieure est calcul6e au cours du change, A l'exception de la dette de liquidation d'apr6s guerre
qui est calcul6e a la parit6.

Les int6r6ts de la dette extdrieure comprennent les commissions et autres frais.
Floating debt represents Treasury notes, non-interest-bearing advance from the Bank of Poland and remainder

of bonds and notes matured.
Foreign debt calculated at rate of exchange, with the exception of the post-war liquidation debt,

which is shown at par.
Interest on foreign debt includes commission and other expenses.

Portugal .... 3i. XII. 1936 7,212.0 3,930.8 36.5 3,967.3 3,244.7 1937 292.5
(Escudo) 31. XII. 1937 7,229.3 4,004. 6 4,004.6 3,224.7 1938 293.8

31. XII. 1938 7,192.1 4,009.4 4,009.4 3,182.7 1939 312.9

Dette : non compris les titres d6tenus par l'Etat. En regard de la dette, le Gouvernement possede des avoirs
aupr6s de banques, qui se sont 6lev6s b. 631,3 millions en 1936, 856,6 millions en 1937 et 837,7 millions en 1938.

Dette ext6rieure calcul6e au pair.
Debt: excluding bonds held by the Government. Against the debt the Government has balances with

banks which amounted to 631.3 millions in 1936, 856.6 millions in 1937 and 837.7 millions in 1938.
Foreign debt shown at par.

Roumanie - 31. III. 1935 139,052.0 22,159.0 2,501.0 24,660.0 114,392.0 1935/36 2,954.0
Roumania 31. III. 1936 113,681.3 31,791.1 2,501.0 34,292.1 79,389.2 1936/37 3,509.9

(Leu) 31. III. 1937 113,073.6 33,094.2 1,501.0 34,595.2 78,478.4 1937/38 3,702.2
31. III. 1938 117,874.3 37,476.2 2,000.0 39,476.2 f 78,398.1 1938/39 3,930.5

Service de la dette: y compris commissions et autres d6penses. A partir de f6vrier 1933, le remboursement
de la dette extdrieure et de la dette intdrieure a 6te suspendu, exception faite de 1'emprunt extdrieur 4 % 1922,
de l'emprunt de stabilisation 7 % 1929 et de l'emprunt de d6veloppement 7 Y2 % 1931. Le transfert des sommes
n6cessaires pour assurer le service (intdrdt et remboursement) de toutes les categories de la dette ext6rieure a 6t6
suspendu a partir du 15 aofit 1933. A partir de 1934/35, le remboursement de la dette ext6rieure a 6t6 suspendu
et les paiements au titre des intdrdts ont 6t6 effectu6s sur la base de taux rdduits fixes par des accords.

Debt Service: includes commission and other expenses. As from February 1933 redemption of foreign and
domestic debt has been suspended, except for the 4% external loan of 1922, the 7 % stabilisation loan of 1929
and the 7 Y4 % development loan of 1931. The transfer of the service (interest and redemption) on all categories
of foreign debt has been suspended as from August 15th, 1933. Redemption of foreign debt has been suspended
since 1934/35 and interest payments effected at reduced rates according to agreements.
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Tableau 114 (suite). Finances publiques. Dette publique et service de la dette (en millions).

Table 114 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des previsions. Note. - Figures in italics represent estimates. An asterisk *
L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debt
provisoires du service de la dette. service.

PAYS Dette interieure Service de la dette publique
COUNTRY Domestic debt Dette Ann6e Debt service

Unitd Date P—Dette efinancie Int6rts Remboursem.
Unit Dat e totale n in a Interest Redemption

d monVinTotal debt Consoide Flottante Tottale Fe financial

a b c d e f go t h i n k I

Royaume-Uni 31. III. 1937 7,909.9 6,179.2 698.1 6,877.3 1,032.6 1937/38 216.2 10.5
United 31. III. 1938 8,149.0 6,274.7 841.8 7,116.5 1,032.5 1938/39 216.8 13.2
Kingdom 31. III. 1939 8,163.2 6,327.0 920.3 7,247.3 1,032.4 1939/40 222.9 7.1

(£) 331. III. 1940 8,931.4 6,409.8 1,489.2 7.899.0 1,032.4 1940/41 230.0

Dette: total des obligations de l'Etat, non compris les titres de l'Emprunt de consolidation et de l'emprunt
de la Victoire remis en paiement de droits de succession et detenus par les Commissaires de la Dette nationale,
mais non encore annules. La dette extsrieure, qui est calcul6e au pair, est formne par la dette de guerre, et com-
prend 113,5 millions dus a la France et a la Russie et qui peuvent Stre conside6rs comme disponibles pour
compenser des dettes de ces pays envers le Royaume-Uni.

Intdrts: y compris frais de gestion et autres d6penses. Remboursement : sommes pr6levees sur les recettes
pour le remboursement de la dette.

Debt : aggregate liabilities of the State, not including Funding Loan and Victory Bonds tendered for death
duties and held by National Debt Commissioners, but not yet cancelled. Foreign debt, shown at par, consists
of War Debt, including £113.5 million due to France and Russia which may be regarded as available to be
set off against debts owed by those countries to the United Kingdom.

Interest includes management and other expenses. Redemption represents only issues from revenue for
debt redemption.

Sude—- 30. VI. 1937 2,236.8 2,236.8 - 2 ,236.8 ,- 937/38 88.2 226.2
Sweden 30. VI. 938 2,430.2 2,385.0 45.2 2,430.2 1938/39 91.1 -

(Krona) 30. VI. 1939 2,633.6 2,482.6 151.0 2,633.6 - 1939/40 93.3 
30. VI. 1940* 3,625.0 2,906.0 719.0 3,625.0 - 1940/41 101.3 

Dette interieure » : y compris galement les obligations payables en monnaies etrangeres (calculeos au pair).
Remboursement: charges budg6taires, et non les d6penses du Fonds d'amortissement de la dette nationale.

*" Domestic debt ": including also bonds payable in foreign curencies (calculated at par).
Redemption : budgetary charges only, not the expenditure of the National Debt Sinking Fund.

Suisse - 31. XII. 1936 2,673.4 2,076.4 597.0 2,673.4 - 1937 88.7 - 165.2 -

Switzerland 3P. XII. 1937 2,658.4 1,961.3 697.1 2,658.4 1938 97.8 - 40.9 -
(Franc) 31. XII. 1938 2,753.3 1,950.1 803.2 2,753.3 1939 92.9 40.3 -

31. XII. 1939 2,725.1 2,237.6 487.5 2,725.1 1940 106.4 - 54.4 -

Dette: emprunts fed6raux, dette flottante et dettes envers des fonds spdciaux du bilan. La dette totale
ne comprend pas la dette des chemins de fer f6ddraux, s'6levant, en millions, aux chiffres ci-apr s:

Dette congolid6e Dette flottante
Funded Floating 

31. XII. 1936 2.913,4 282,5 3.195,9
31. XII. 1937 2.693,3 513,8 3.207,1
31. XTI1. 1938 2.674,3 560,1 3.234,4
31. XII. 1939 2.691,3 561,4 3.252,7

Service de la dette : non compris les chemins de fer fed6raux. Le remboursement reprdsente le remboursement
d'emprunts feddraux. Sur ces montants, 150 millions pour 1937 et 40 millions pour 1938 ont te6 rembourses
sur le produit de nouveaux emprunts.

Debt: Federal loans, floating debt and debts to special funds of the balance-sheet. Not including the debt of
the Federal Railways (amounts shown, in millions, in the French text above).

Debt Service: not including Federal Railway debt. Redemption represents the repayment of Federal loans.
Of these amounts, 150 m.illions for 1937 and 40 millions for 1938 were repaid out of the yield of new loans.

Tchdco-Slova- 31. XII. 1936 45,527.4 29,789.3 8,242.8 38,032.1 7,495.3 1937 11,423.2 152.2 185.7 818.3
qule - Cze- 31. XII. 1937 46,005.3 30,198.2 8,642.5 38,840.7 7,164.6 1938 1,444.1 118.3 240.3 28.6
cho-Slovakia 3P. XII. 1938 * 52,950.0 30,583.0 12,949.0 43,532.0 9,418.0 . . . . .
(Koruna)

Service de la dette: non compris les commissions ou autres depenses (1936: 66,1; 1937: 103,7; 1938: 20,8).
Le remboursement regulier de la dette intdrieure consolidle (a l'exception de l'emprunt du travail, 1933)

est suspendu depuis mars 1933 jusqu'en decembre 1936. Cependant, des titres sont rachetds par l'Etat ou
acceptes en paiement d'arridrds d'imp6ts.

Debt Service: not including commission or other expenses (1936: 66.1; 1937: 103.7; 1938: 20.8).
Regular redemption of domestic funded debt (except the Labour Loan, 1933) has been suspended as from

111.1933 until XII.1936. Bonds are, however, purchased by the State or accepted in payment of arrears of taxes.
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Tableau 114 (fin). Finances publiques. Dette publique et service de la dette (en millions).
Table 114 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des previsions. Note. - Figures in italics represent estimates. An asterisk *L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette nne Debt serviceDeifte ____________________________ Dette Ann~e

Unit6 Date totale ext6rieure financiere Int6rots Remboursem.
montare Totaldet nsld Fottante Total dForeign Financial Interest Redemption

Unit Funded Floating Total debt year Inter. Ex- Inter. Ex-
of currency Do- t6rieure Do- t6rieure

-— cu____ _____r_________ mestic lForeign Imestic (Foreign
a I b c d e f g h i j k 1

Turquie- 31. V. 1936 505.8 178.2 79.5 257.7 248.1 1936/37 33.9
Turkey 31. V. i937 508.6 178.5 124.9 303.4 205.2 1937/38 ...

(ST.) 31. V. 1938 533.6 180.5 165.6 346.1 187.5 1938/39
31. V. 1939 619.4 182.3 213.3 395.6 223.8 1939/40 .

Depuis 1930/31, une partie seulement des paiements au titre du service de la dette a 06t transfd6re.
Depuis avril 1933, par un nouvel arrangement, l'annuit6 du service de la dette a 6td r6duite.

Since 1930/31, only partial payments of debt service have been transferred. As from April 1933, under a
new agreement, the debt service annuity has been reduced.

U.R.S.S. - 3. XII. 933. 13,955.9 1934 1,702.1
U.S.S.R. 3'. XII. 1934 1935 1,815.0

(Rouble) 3P. XII. 1935 .936 2,701.5
31. XII. 1936 . . 1937 2,579.0

La dette int6rieure ne comprend pas les int6rdts et primes non r6clam6s, s'l1evant en 1933 A 413,3 millions.
La dette ext6rieure d'avant guerre n'a pas encore fait l'objet d'un r6glement. Int&r(ts: y compris les primes

et autres d6penses.
Domestic debt excludes unclaimed interest and premiums, amounting in 1933 to 413.3 millions.
Pre-war foreign debt not yet settled. Interest includes premiums and other expenses.

Yougoslavie - 31. III. 1937 24,700.0 5,900.0 3,400.0 9,300.0 15,400.0 1937/38 970.0
Yugoslavia 31. III. 1938 23,500.0 6,200.0 3,100.0 9,300.0 14,200.0 1938/39 1,015.0

(Dinar) 31. III. 1939 24,620.0 10,420.0 2,200.0 12,620.0 12,000.0 I939/40 1,144.5

Dette : non compris la part de la dette publique ottomane ni la fraction de la part de la dette d'avant guerre
de la monarchie austro-hongroise dont les titres se trouvent entre les mains de ressortissants yougoslaves. La
dette flottante int6rieure consiste en avances temporaires de la Banque Nationale et en bons du Tr6sor. La dette
ext6rieure ne comprend pas les dettes de guerre.

Service de la dette: le transfert des sommes n6cessaires au service de la dette ext6rieure a 6t6 suspendu
au cours de 1'6t6 de 1932. Selon un accord intervenu le 26 juillet 1933, le remboursement de la dette ext6rieure a 6t6
suspendu jusqu'en octobre 1935; les int6r6ts 6taient payables soit en dinars, soit a raison de 10% en devises
6trangeres et de 90 % en titres d'un emprunt de consolidation. Du 14 octobre 1935 au 13 octobre 1937, le
paiement 6tait de 15 % en esp6ces, de 55 % en titres funding et de 30 % au fonds d'amortissement. En 1938, des
accords ont 6t6 conclus pour la reprise du service normal de la dette ext6rieure. A partir du 14 octobre 1937, le
service est fait en especes a 45 % de la valeur nominale du coupon, avec amortissement conform6ment aux plans
d'amortissement.

Debt: not including the share of the Ottoman public debt or that part of the share of the pre-war debt
of the former Austro-Hungarian monarchy the bonds of which are in possession of Yugoslav nationals. Domestic
floating debt consists of temporary advances by the National Bank and of Treasury bonds. The foreign debt
does not include war debts.

Debt Service: The transfer of the service on foreign debt was suspended in the summer of 1932. According
to an agreement reached on July 26th, 1933, redemption of foreign debt was suspended until October 1935;
interest was payable either in dinars or 10 % in foreign currency and 90 % in funding bonds. From October 14th,
1935, to October 13th, 1937, payments amounted to 15 % in cash, 55 % in funding bonds and 30 % to the
Amortisation Fund. In 1938, agreements were concluded under which normal foreign debt service was to be
resumed. From October 14th, 1937, the service is paid in cash at the rate of 45 % of the face value of the coupon,
redemption being in accordance with the redemption plans.

OCPANIE -
OCEANIA

Australie - 30. VI. 1937 1,262.9 616.9 57.6 674.5 588.4 1937/38 24.6 20.4 12.1
Australia 30. VI. 1938 1,275.0 628.6 57.5 686.1 588.9 1938/39 25.0 20.5 11.1

(£) 30. VI. 1939 1,295.0 642.6 61.1 703.7 591.3 1939/40 25.6 20.6
31. XII. '939 1,317.5 651.7 75.2 726.9 590.6

Dette ext6rieure calcul6e au pair. Le total de la dette et le service de la dette comprennent les
dettes des Etats que le Commonwealth a prises en charge.

Remboursement: non compris les remboursements effectu6s au moyen des c Fonds d'emprunt », 6tant
donn6 que les sommes sont pr6lev6es sur de nouveaux emprunts.

Foreign debt shown at par. Total debt and debt service include debt of the States taken over by the
Commonwealth.

Redemption: not including repayments from Loan Fund, as they are effected out of new loans.

Nouvelle- 31. III. 1937 287.7 127.7 2.3 130.0 157.7 1937/38 10.1 4.4
ZWiande - 31. III. 1938 290.2 129.9 2.6 132.5 157.7 1938/39 10.3 1.8
New Zealand 31. III. 1939 304.0 129.7 16.5 146.2 157.8 1939/40 .....

Dette ext6rieure calculde au pair. Les int6r6ts repr6sentent les int6r6ts bruts imput6s sur le g Fonds conso-lids de revenus D et le remboursement les depenses brutes de ce Fonds.
Foreign debt shown at par. Interest represents gross interest payments out of the Consolidated RevenueFund and Redemption represents the gross expenditure of that Fund.


